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Ta: Campany Name/d chatne

ACGNIAREN

= To: 1300135838
' From:
Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantia holder

AIMS Property Securitieg Fund (ASXARW)
AREN 111 447 150

1. Detalls of substantia) holder (1)

Namg
ACNWRSN (if applicat]ie)

There was g change In the
substantial holdar o

The praviaus notice wad given to the company on
Tha pravious notie was dated

Samuel Torry Agset Management Pty Lid
ACN 10E 611 785

intorests of the

Various datas from 08/08/18 10 26/10/15
030818

03/08/18

2, Pravious and present voting power
The tolal number of vate atiached to all the voting shares in the eompany or valing Interasts In the scheme that the substantial holdor or an asséciale (2) had g
g

relevant interoat {3) inwhen lastre

Lired, and when now fequited, to give a substantial hoiding ntica 1a the company or scheme, arg as follows:

Class of sacuriligs (. l Pravious nofice l Presant nolice ;l
Parson's votes ] Vating sower (5 Parson's vates [ Voting power (5)
Units 5,518,081 12.4% B.Jo2 707 18.8% —!

3. Changes in ralavant interosts
Particulars of eagh changs in, or €hanga in ke nature of, a relovant interast of the substartial holdar gr 2n assaclate in vofing socurities of the company or schame,

sinea the substantly holder

was tast raquirad to give a substantly) holding notice to the fompany er schama, gre ag Tollows:

SEE ANNEXURE| A

4. Prasent relavant intoregts

Particularg of gach relevan

Holder of refavant interd

st | Registared holdar of

intergst of the substantia| holder in votlng securllies after the change ars 2 foliows;

Farson entifled to pe Nature of ralavan Class and Parson's votag

Samuel Terry Asget
Managament Pty Lt

Samuel Terry Assat
Managament Py Lt

securlies Tegistated &z holder (&) interast () number of
secutllies
The CENTRAL Samuel Temy Assat Entilled to holding by 1,081,500 1,081,500
DEFOSITORY (PTE) Management Pty Lid s virtue of Gustody
LIMITED rustes of Samuel Tamy agraement with wo

Absoluts Raturn Fung Nominees AG Fund Ply
Lid and sub custody
agragrnant with JP
Morgan Nomineas
Avstralig Limited.
Pawer b exarciza, or
cantraf the exerclse of, 3
gkt b vote attaghed t
tha units, and 1y dispoge
of, or contro! the exergige
of a power 1o dispose of,
the units as trustes of the
Samue! Terry Absoluta
Returs Fung

WO NOMINEES AC
FUND PTY LD

Samuel Ter Asset
Management Pty Ltd as
trustee of Samuye) Tarry
Absolut Retum Fund

3,430,656

3,430,656

;0292421385 # OV
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Samuel Terry Asset J P MORGAN Samua! Torry Asset Power to exargise, or 1,380,303 1,380,303
Managemeant Ply t 4 NOMINEES AUSTRALIA Management PlyLidas | cantrel the exetoize of, 3
LIMITED trirsten of Samye Temy fight 1o vote attached 1
Abselute Retirn Fund the units, and to dispose
of, or controf tha exercize
of @ power to dispose of,
the units as rustee af jhg
Samuel Tarry Absajuta
Retum Fung
Samuel Terry Asset Samugl Temy Assat Samuel Terry Agsst Registered hatder 500
Management Ply|Ltd Managament Pty |t Management Pty Lig
Fred Woollard & hetese | Freq Woallard & Tharese Fred Woollard & Therese | Regletored hotder 20,000 20,000
Cochrane &5 tsthes of Cochrane as tnistens of Cochrane ag trustzes of
Wacllard Super Fijnd Woallard Supar Fung Weollard Supar Fung
MG Supartund MR MiTeHeLL MR MITCHELL Reglsterad hoider 500

Sancon Capitaf Ply|Ltd

Fundhast Umitad as
trustae of Sandon Capltel
Activist Fund

Sandan Capial
Investments Limited

5. Changes in 4ss0ciation

BENNETT TAYLOR +
M8 CHELSEA

RIDDINGTON <M¢;
SUPERFLIND AlCs

Natlonal Netminass

One Managed
Investment Funds
Limitad

BENNETT TAYLOR +
MS CHELEEA

RIDDINGTON <Mc:
SYPERFUND A/Cs

Power to exergise {orto
cofitrol) votlng pawar and
dlspose of securities as
Invastmant Mmanager of
Sandon Capig| Activist
Fund and Bandan
Capital Invastments
Limited
Registerad holder

2,389,248 2,388,248

Funghost Lid a5 trustes
of 8andan Capital
Activigt Frng
Bandan Capitaf

favestmants Limited

§56,778

Registarad holdar 1432470 1432 470

The persans who have betgme associates () of, coaseq to be assoclates of or have changéd the natura of their 2330¢iation (9) witk, the substantial haldar in relation te
voting interasts in tha Compay of schems ara as follows:

Samuel Terry Assat M

6, Addrazses

Nare and ACN/ARS if applicablo Naturo of association
Sandon Capital Ply Lif (AN 130 853 697 g fled i
Rnagement Ply Ltd {ACN 108 611 785 i iled i

The addresses of the Rersansinamed in this farm ara 5 follows:

Sandon Capital Py Lig -

Brts Limited

National Nominess Limioet
Ona Managad Investment Funds Lirnitad

Sandon Canjta! Investm

Jild

Fundhost Limitag

Samuel Terry Assat Mansgernent Pty | t
The CENTRAL DEPOSIMORY (FTE) LIMITED

WO NOMINEES AC FLIND PTY LTD
J ' MORGAN NOMINEES AUSTRALIA LIMITED 85 Castlereagh St, Syeing NSW 2600

Weallard Supar Fund
ME Superiung

Level 5, 138 Maeguarie Streat, Sydnay NSW, 2000
Lavel 5, 139 Macquarie‘Slrem, Sydney NSW, 2000
Leval 12, 500 Bourka St Methaurme VIC 3000
Level 11, 20 Huntar Street. Sydne NEW 2000
Suite 1, Level 9, 70 Castieteagh Straet,
PO Bex R1743. Rayal Exchanga 1225
11 NORTH BUONA VISTA DRIVE, #0807 THE METROPOLIS TOWER 2, SINGAPORE
138580

Leval 12, 680 Georss St Sydnay NSW 2000

PO Box R1743, Raval Exchange 1225
Unit 3, 3 Balls Head R, Wavarion NSW 5080
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Signature

(1} ffthero are a num
trust), the names
the form as a spa
See the definjtion
See the definition
The voting shares
The parson's votad
Include dataita of:

{a) any relov

focuman
arangami

(6)

(b) any qualff

the releva

564 tha definilion af
{7
1o receiva f ralation
any benafit paid on b

8

(8 Give details, if approp,

ber of substantiz) halders with simitar or 1
Lould be ineluded in ap annexre to the fo
ifically named aroup if tha membership o

Pl “assotiate” in section 9 of the Corparatians Act 2001,
of “relavant intoragt”

ofa company constitute one class unless divideg

ANt agreament or ather circumnstances be

BN, must accompany this form, togethar

relevant agreement”
Delaifs of tha considarstiap must include g

I the substantiaf holder Is unabile to datermine the identi

3/
To: 1300135638 ;0292441985 #

;From:

—

orint hame  Freg Woallard

sign here F . Wo'u/&n,,,(

tapatity Director - Samyel Terry Assat Management Pty Ltd

date 29 Ostober 2018

DIRECTIONS

elated ralevant inferests (eg,
. If the relevant interostg
f each group, with the name,

8 carpotation and (s rafated corporations, or the manager and trusten of an equity
of & group of parsons are essentially similar, thay may be rafarred 1o throughout
% and gddresses of members jg claarly set outin paragraph 7 of tha form,

in saetions BOR ang 671B(7) of the Comorations Agt 2001,

Into separate dassas,
divided by lhe total vatos in the body carporate o seheme muttiplied by 100,

Causa of which the ghange in relavant lnteregt oeturred, If subgection 6718(4) applies, 4 copy of any
Meement, and a statarmen by the person givi

ing full and zccurate datails of any conlract, scheme or
with & written statermant cerlifying this contract, schame or arangement; ang

salting sut the tarms of any ralgvant ag

tlon of the powar of 5 parsan ta ax

#relse, control the exersise of, or
! Intarest refates (

influence the exercisa of, the voting powers or dis
indicating eleary the particuigy sagurities to which 1

posal of the seeurities to whick
he qualification applies)

N Saction 9 of tha Comeratians Agt 20m,

M1y and &l benofits, monay and olher, thet any person from wham a telay

e
tal halder or its associate in relation ta tha

ant interegt was acquirad has, or may, becarme entitieg
tis conclifional an tha happening ar ot of 3 santingency. Cetails must ba included of
acquisitions, even Jf thay are not paid diroctly to the Rersan fram whom the rajavary

ly of the parson (eg If tha reJevént intarest arises bacause of n oplion)

writa *unknown®,
fd any change in

late, of the prasent assaciation 5 that associgtion sinza the last substantial holding notige,
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vFrom:

Samuel Terry Assat Management Pty Ltd
ACN: 108 611 7385

www.samuelter[y.com.au

Annexures to Form €04
AIVS Property Securities Fund. ARSN: 111 442 150

ANNEXURE|A — Changes in relevant interests

;0292441985

Date of thange Person whose relavant Intarest Nature of changao (6) Consideration given in Clags and Person's votes affocted
changed telation to change {7 number of
securltios
affected -
8/6r2018 ’ Satnual Terry Asset Managemant ’ BUY ’ $10,073.43 l 6.200 ’ £.200
Piy Lid
13/3/2018 ’ Ramuel Tery Assot Managament l BUY ! $6215 14 ’ 5,000 ’ 5,000
Pty Lid
110/2018 saruel Terry Assat Managamen; Buy $177,628.40 88,000 95,000
Ry Lid /
21M0/3018 ’ muel Tarry Asset Management ‘ BUY ’ $10,162.12 ’ 5647 ’ 5,647
k Plv Lid
40018 ’ Shrmue Tatty Asset Managemant I BUY l §36,358.27 ’ 20,220 ’ 20,020
Py Lid :
51072018 I Samuel Torry Assst Managament I BuY ’ $100,496.71 ’ 56,150 l 56,150
PIY Lt 1
8M0I2018 ’ Safmuel Terry Asset Management ! BUY I $95,01,75 I 52,500 ’ 52,500
e
[11/10/2018 ’ Safnuet Terry Asset Management I BuY $52.463.76 ’ 30,000 30,000
Pyl
121012018 | MClSuperfund | Buy $905 [ 500 | 500
161012018 Sarfuel Terry Assat Ménagemen; { BUY $28,707.75 I 16,229 I 16,222
PiyLid — |
18102018 Sariuel Tery Assat Managament ‘ BUY - 896,534.76 ’ 54,861 ’ 54,861
Pty Ltd ?
24110:2018 Samuet Terry Assat Managarment ’ BUY $54,865.38 ’ 31,408 { 31,406
Piy Lt i
26110/2018 Sambel Terry Assat Managoment I BUY i33'1,!2)07.25 ’ 17672 l 17,672 j
Piy Lid |

# 4/ b
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yFrom:

ANNEXURE B
Al

Mr Bred Wasillard

SANDON CAPITAL

Sanden Copital Pty Ltd
MERRE LIRS i

ARRE 11780

Levat 5

138 Macquarie Straet
Sydney NSW 2000

Samye! Terry Azsar Management Pry ted
PO Hox R1743
Ray, | Exahange

dydnpy

NSW 2000

26 0¢roher 2018

AAS Property Socurities Fund {(ABN 79 004 9cg 558} (Asx: APW) - becoming assocares

Ve cdnfirm that funds managed by Sandon Capital Pry Ltd {(Sandan) currently hold approximataly

5.3% df the Issyeg units in APW.

We undarstand that Samyel Forry Assat Management Pty Ltd (5TAN) (and ﬁts assorlates and relatad

parties) helds approximatety 13,35 af APW,

Tha &g

actIn concert with respect of a meeting of APW embers called by STAM. Those activities wo uld sge

Sandan

of:

- PETREING how to vate ar any Meating of APW which is callad, ang
- wearking collaboratively 1n campaign for certain chanéesat APW,

If you wish to enter Into a relevant agroarment as cutlined abave, pleace courtersign thisetter,

Neither 3andan nor STAM wishesta enterintg any othier relevafm‘ agreEment with respecttyanyother
matter nalevant 1o APWs affairs and they should not be considerag aF Z550CIATES for any other

purpose,

Fach.of Sandon and STAM ratain the absolute discretion to air,t 25 they choose with. respact to any

other malter relatingto Apw. ‘
Yours sinceraly |

Gyl —

"Gabrrial Radzyminski
Sandon Capital Py Ltd

[ agree (o the arAngements et out abgye,

Name: Fred Wonllard, Samuel Terey Asset Management Pty Lt ‘

F, i

Authorised signatory:

These pages comprise the Annexures A and B referred to in ﬁForm 604

holder,

Fr. Wl

- (YT = - - . - i

#

5/



