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Attached please find Notice of 1% Movement in Substantial Holding for IMD for ASX announcement.

Regards

Kate Livingston
Campliance Manager
D +64 9 307 5747 1 M +64 27 406 2563 1 F +64 9 302 5505
Level 39, ANZ Centre, 23-29 Albert Street, PO Box 5333, Auckland 1141

FNZC
FNZC has a Strategic Alliance with Credit Suisse Group
www.fnzc.co.nz <https://www.fnzc.co.nz>
LinkedIn<https://www.linkedin.cam/company/first-nz-capital>
Disclaimar<https://www.fnzc.co.nz/disclaimar/#amall>
INFINZ Sharebroking Firm of the Year 2008, 2009, 2010, 2012, 2013, 2015, 2016, 2017 a 2018

The sender of this massage, FNZC, can be contacted at Level 14, 171 Featharston Street,
Wellington, New Zealand or via our website at www.fnzc.co.nz. This electronic message together
with any attachments is confidential and intended for the named reciplent's use only. If you
are not the intended recipient (1) do not copy, disclose or use the contents in any way, (11)
please let us know by return email immediately then destroy the message, and any hard copies
of the massage, and any attachments. The sender of this massage is not responsible for any
changes made to this massage and/or any attachments and/or connection linkages to the Internet
referred to in this message after it has been sent. Unless otherwise stated, any pricing
information given in this massage and/or attachments is indicative only, is subject to change
and does not constitute an offer to buy or sell securities or derivatives at any price quoted.
Unless set out in a contract note any reference to the terms of executed transactions should
be t

When giving you personallsed advice or providing a discretionary investment service your FNZC
advisar takes account of information provided by you about your particular financial
circumstances, needs and risk profile (=Financial Situation=). In your best interests, it is
important that you inform your adviser promptly of any changes to your Financial Situation. If
the information provided is inaccurate, incamplete or out of date then we (and your adviser)
must warn you that any advice provided, or dlscretlon exercised, by your FNZC adviser may be
based on that information, and your adviser will be limited in his or her ability to make
recammendations, or exarcise discretions in a manner, that are specific and suitable to you.
If in doubt, contact your adviser.

A Disclosure Statement is available from First NZ Capital Securities Limited on request, free
of charge. If you would prefer not to receive any information from FNZC by email, please
forward this massage to unsubscribelfnzc.co.nz
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Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Financial Markets Conckid Act 2013

Nome: This form must be completed In accordance with the Instuctions at the end of the
form.

Te NZX Umlead
and
To Kmaindu Holangs Umlhd (IOID)

Relevant event being disclosed: Disclosure of movement of 1% or more In substantial
holding

Date of relevant event: 30 October 2018

Date this disclosure made: 31 October 2018

Date last disclosure made: 12 July 2018

Subl,„1*1 produa hel,(s) gMng dbdosure
Full name(s): First NZ  pital Group Umited

Summary of subdin-1 holding
aass of quoted voting products: KMD Ordinary Shares

Summary for: Harbour Asset Management Umited and First NZ Capital Securities Limited

For thls disclosure,-

(a) botil number held In class: 25,827,259

(b) total In class: 225,781,068

(c) totil percentage held In class: 11.4399696

For ki,t disclosure,-

(a) total number held In class: 23,504,333

(b) total In class: 225,314,819

(c) total percentage held In clasm: 10.43246

Dee'lb of miwiliw ind events "Mng r&,ee' NI"Int -,ent
Details of the transactions or other events requiring disclosure:

As noted above, on 12 July 2018, First NZ Capital Group Umlted, disclosed an Interest In
23,504,333 (10.43296) KMD ordinary shares.

100080611/3821103.1
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In the period from the last disclosure, as part of normal on-market trading activity under
discretionary Investment mandates, Marbour Asset Management Umited purchased
2,885,361 KMD ordinary shares for a gross consideration of $8,258,611.10 and sold
809,899 KMD ordinary shares for a gross considera on of $2,571,812.67. As a result, of
these transactlons, Harbour Asset Management Umited has, at the date of this notice, a
relevant Interest In 25,579,795 (11.32996) KPID ordinary shares

In the period from the last disclosure, as part of normal on-market trading First NZ Capital
Securities Umibed purchased 12,469,300 KMD ordinary shares for a gross consideration of
$35,507,964.15 and sold 12,221,836 KMD ordinary shares for a total gross consideration
of $34,860,546.37. As a result of these transactions, First NZ Capital Securities Umited
has, at the date of this notice, a relevant Interest In 247,464 KMD (0.10996) ordinary
shares.

As a result of these transactions, First NZ Capltil Group Umlted (which Includes the related
body corporates Marbour Asset Management Umited and First NZ Capital Securities
Umited) has, at the date of this notice, a relevant Interest In 25,827,259 (11.43996) KMD
ordinary shares.

De.1/ afbar *ev,nt e.*
Details for: Harbeur Asiet Mmnigement Uml ed

Nature of relevant Interest(s): Harbour Asset Management Umited, as fund manager, the
power to exercise a right to vote attached to, and power to acquire or dispose of, the
products, under powers of Investment contained In Investment management contracts with
clients (the beneficial owners of the products).

For that relevant Interest,-

(a) number held In class: 25,579,795

(b) pernentage held In class: 11.329%

(C) current registered holder(s): Various nominee companies on behalf of cllentg as
beneficial owners.

(d) registered holder(s) once transfers are reglsbered: Various nominee companies on
behalf of cllentg as beneficial owners.

No relevant agreement needs to be attached under Regulavon 139.

Details for: Plr# NZ Cipltml Seairlles Limited

Nature of relevant Interest(s): Beneficial owner of financial products

For that relevant Interest,-

(a) number held In class: 247,464

(b) pementage held In class: 0.109%

(c) current registered holder(s): First NZ Capltil Securttles Umited

100080611/3821103.1
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(d) registered holder(s) once transfers are registered: n/a

No relevant agreement needs to be attached under Reguladon 139.

Additional Information
Address(es) of substantial product holder(s): Level 14, 171 Featherston Street Wellington

Contz,ct details: Liz Down, + 6444744430, la.down@fnzc.co.nz

Nature of connecoon between substuntlal product holders: First NZ Capitil Group Umlted,
First NZ Capital Securities and Harbour Asset Management Umited are related bodies
corporate.

Name of any other person believed to have given, or believed to be required togive, a
disclosure under the Financial Markets Conduct Act 2013 In relation to the financial
products to which this disclosure relates: None

Cartlflation
I, Uz Down, certify that, to the best of my knowledge and belief, the Information contained
In this disclosure Is correct and that I am duly authonsed to make this disclosure by all
persons for whom It Is made.
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