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Form 603

Corporetions Act 2001
gentlon B7T1E

Notice of inltlal substantial holder

Ta Company Name/Schema ingenia Communiliea Group
ACNIAREN Ingania Gemmuniies Heldings Limlied AGN 154 444 9286, Ingenla Communitas Fund ARSN 107 460 678, Infjania
Commyrlige Managsraan Trugl ARSM 122 8248 410

1. Datalls of substant!si holdar (1}

MName 8un INA Equity LLC
ACN/ARSN (If applicabia) Not Applicebla
Tha holdar became & substaniial halder an o7M1Me

2, Detalls of veting power
The tatal number of valas atachad to )l the vellng eharss In the company or voling Interaals in tha zcheme that tha subsientisl holdar or an essoclela (2) had 8
ralsvant Intarazt {3) In an the dete the subsiantial haldar bacama A substanllal holder are as fallawe:

iaas of paguriies (4) MNumber of sacuritles Parson's voles {5) | Vollng powar (8)
Fully Pald Stapled
Fuly Pe 23,176,616 23,170,018 Jpoots

3. Detella of yalavant Interests
The nature of the relsvant Inferest tha substantal holder of an assadiate had In tha follewing veling sacurities &n the data the substantial halder bacama a
substantial holder are as follows:

Holder of ralavant inferest Natura of ralavant Intergat (T} Glasa and number of gssritias

Relavant ntarest under anclion G08(1)(a)
af the dcorpurrﬂtrlons Autlln Jw;el tll'l;’
wlaplad securdties Acquire un INA

Sun (NA Equity LLC Equity LLG purauant to the subscripian 28,179,816 fuly peld eleplod aacurlios
anreemant dated 7 Novembar 2018 and
annexed lo this notice aa Annaxurs A,

4, Datalls of prasent reglaterad holders
The parsons ragistered ag holdars of the sacurtios tafarved to In paragraph 3 above o da followe:

Helder of relevant Repistarsd holder of Femon antitiad to be Glraa and numbar
Interesi Sasurities reglstarad as holder (&) of awouriiies
Bun INA Bqully LG aun INA Equity LLC Sun INA Eqully LLC f&g&ﬂi:ﬂﬁﬁ"d

§. Consideratien
The considaration pafd for each ralevant infersel rafarrad to In paragrph 3 above, and seuirad In the four manths prier ta the day thet he substantial helder
Lacama 2 substentiel holder is 28 follows:

m?‘l':;;fr ralavant Date of sequlsiiion Censidarmtlan (@) ca‘:&%&’"w
Caeh Non-tgeh
Bun INA Equity LLG 7 November 2018 7574,664,452,44 gﬁgﬁiﬁmﬁgg’“
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E03 grpagiz 48 July 2001

&, Assoolatan :
The feagans thy parsons named [n paregrapht § sbove ore pasaaintes of (ha aubainntia) holdar ar as follows! )

Hama and AGN/AREN (i appllenble) Natura of sssdriaticn

Mach body comporate refamed 1918 #n astcsiate of Sun INA Equily LLGC utider ssolioh
26 AnnoKre B 120! th Comamilons Azl

7, Addresses
“the eddroages of pereons namad In this lerm are ag lofloat

Nema Adrrass
277 Frankin Road, Bulte 200
[ INA Equly LLO outhiield, M 48034 UBA

eV
Blgnaturs ' i

Bun [NA Bqulty LLA, by Bun Sommunties Operaling Limtad Parinanikis, i sols

print name mambar, by Sun Cammunltes, |n2., ite genersl pariner, by Gsry A, Shifitan, e UEO anpeclly

slgn here 6}\ /L/_ dule Mz0tE
AN

BIREGTIONS !
{1 i thare are & nunjbar of substantial holders with aimiar or reated relevant Intarests inﬂ.’ o corporaflan and [l ralated camatatione, arthe rnnnalgnl‘ ang
{iug%an of B wquity tiust), tht nameg eouki be bcluded In an anneur to the form. 1 ha relevant Intarests of a group of pessen A ansanlially simin,
{hay mey ba ratared fo Shroughout tha farn as & apadifioally nemad group i he membership of each group, with the netriea end addreasss of membara I
ciaarly ast sulIn parkgraph 7 of the form,

(8) oo thadefinken of Yaseaalale® In aagion 0 of tha Corparalions Aot 2001,

3 S tha definition of "ralsvsn (ntereal In aoctiena 808 and &7 1) of te Goporatians Azt 20561,

(4 Thevolng shams of a eompany consiiluta one clesa unlass dhided Into anparale claages,

] Tha lete] numbet of valea attached 1o af tha vollng stares In the oompany e velig Taterest In the schoeme (If any) that the parsen oran azesudate has a

retavant {ntatast in,
(8  Thapereon's veles tivided by the ialal voisa In tha brdy corporale of schama mulliplied by 100,

7 Ineluds catalls of
(8} any relayant ﬁfrnnmunl orather girumalencas by which e ealavant Inlerant was acquire, 1| subsection T10(+) applice, & eopy of any

i
doaumunt setiing our the farma o any relevant agrasmant, and e statoment by tha parsan ghving it and accureia dalatis of any contragl, acheme I
aF RrrAngamank, st vesampany thiz (e, topalharwih a wrilen siatement cerittying thls contrach, sehame ar sirangement; and t
() =ny qualiication of he power of & pataen 1o kxerclss, conirol the axangjes of, orinfluance g axarclse ol the voting powars o dlspesal of the I
aneaiitien tn which the ratavent Interest ralntes (ndicating clearly the parlioular eaguritias bowhich the qualifcalion appliag). I
Saa tha definiilen &f *ratavant agresmant’ In saciion § of tha Corparadone Acl 2001,
L] i the substential heldar s unuble to determine the [dentlty of the paraan (ag, I the pelavant interac! arises becaute of an cplion) wrile "unknown.” '

(8) Dalafg of the aonsideration musl inclute Any end all benetils, menaya ard athar, that Any perken from whon & relovant Intereet wils asquirad has, or
mey, bacoma aniiied to fecelva i relation 1o thal acqulilise, Dstalls must ha Included sven If b banefi Ja condlional on the heppening or notet a :
continpaney. Delalis must ba ncluced of Ay banari rald ut bahalt of the subatanta! heldar o e ssscaiate In relatian to the doqulsiions, even If thay ar
ne pald dipastly b Gia persan from whom tha relevant Intarest wes nequived,
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Annexure A 57,
Subseription Agreemant ‘
L Y - I .
Thiz v Arineetdre "A" of 28 pages refarmed fo in the Form 808 (NoBion of initial substaniial holdery, signad by me and deiad ® November 2018, ! “
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Subscription Agreement

—

ingenia Communities RE Limited as responsible entity for
the Ingenla Communities Fund

Ingenia Communities RE Limited as responsible entity for
the Ingenta Communities Management Trust.

Ingenlia Communities Holdings Limited
Sun INA Equity LLC

Lavel 22 Walstfrant Place 1 Eagls Strast Briahana

FO Box 7844 Walerlnont Flaca QLD 4007 Austratia DX, 102 Brisbana : .
T+517 3118 6000 7 617 31199 1000 M]_nterE]_hS Oon

minterellizon.com

ME_ 182994480, 24
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Date 7 November 2018
Parties
Nama Ingenia Communitles RE Limited ACN 154 464 990 as responsible entity for
the Ingenia Communities Fund ARSN 107 480 676
ABN 56 924 288 526
Short form name ICE
Notice detalls Level 9, 115 Pitt Straet,
Sydney NSW 2000
Facsimlle: 02 6263 0a00
Emafl: NKwok@ingeniacommunities.com.au
Attention; Natalle Kwok

Name

ABN
Short form name
Motice datalle

Ingenla Communities RE Limited ACN 154 464 290 as respensible entity for
the Ingenia Communities Management Trust ARSN 122 928 410

89 286 784 351

[CMT

Lavel 8, 115 Fitt Straet,

Sydney NSW 2000

Facsimlile; 02 8283 0500

Email: NKwok@lngenlacommunitias.com.au
Attention; Natalle Kwok

Namea

ABN
Short form name
Motice detalls

Subszrption agraement
MintarElllson [ Refi 1218230

ME_1A2954480_24

Ingenia Communitias Holdings Limited ACN 154 444 925
82 184 444 825

ICHL

Leveal 8, 116 Pltt Street,

Sydney NSW 2000

Facelmlle: 02 8263 0500

Email: NKwok@ingentacommuniiles.com.au
Attantion: Natalis Kwok

Paga 4
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MNamea Run INA Equity LLC

ACN ‘

Short form name Subsariber

Notice detalls 27777 Franklin Road, Suite 200

Southfield, M) 48034 USA
Facsimile: +1-248-864-0161

Email; gshiffman@sungommuniiles.com
Attantion: Gary A, Shiffman

Background

A ICF, ICMT and ICHL have agreed to Issue the Subseription Securities and the Subscriber has
agreed to subscribe for the Subscription Securltles on the terms of this agreement.

Subseription agrasment
MintarEllison | Ref: 1218830 ' Page §

ME_152604480_24
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Agreed terms

1. Deflned terms & interpretation

11 Defined terms
In this agreement:

Affiliate has the meaning given io that term in Rule 501(b) under the US Securities Act and
includes, In respact of any persan any ether person that directly or indirectly through one or more
intermediaries controls or Is controlled by, or is undar common control with, the parson spacifled
(where “control” for the purposes of this definition means (Inoluding the terms “controlling”,
"sontrolled by" and “under common control with") the posaeasion, direct or indireot, of the power to
direct or cause the direction of the management and policles of a person, whether through the
ownership of securities, by contract or agency or otherwise)

AGM means the annual general meeting of Ingenia Cornmunities held In the third quarter of 2018.

Asset Managemant Agreement means the 'Manufactured Home Estates — Asset Management
Agraement between Sungenia LandCo Pty Ltd as frustee for the Sungenfa Land Trust and INA
Operations Ply Ltd as trustee for INA Operations Management Trust dated on or about the date of
thiz agreement.

Assoclate has the same meaning given to that term in sectien 12 of the Corporations Act.

ASX means ASX Limited (ABN 08 008 824 691) or the Australian Securitles Exchange, a2
appropriata.

ASYX LIsting Rules means the officlal listing rulas of ASX as walved or medified In respect of
Ingenla Communities,

Authorisation maans the fellowing and Includes any renewal or amendment of them:

{(a) an authorlsation, consent, declaration, exemption, notarisation or walver, however it is
describad; and

(b) In relation to anything that could be prohibited or restricted by law if a Government Agency
acts In any way within a spactiled perlod, the expiry of that perlod withoug that aotlon being
taken, '

Boards tmeans the boards of directors of ICHL and RE.
Buslness Day meaans:

(a)  for determining whan a notice, consent or other communication is given, & day that Is not
a Saturday, Sunday or public holiday in the place to which the notice, consent or other
communlcation Is sent; and

(b) for any other purpose, a day (other than a Saturday, Sunday or public holiday) an which
banks are open for general banking business In Sydney, Australia.

| Cleansing Statement means & notice In relatlon ta the Subscription Securities given by Ingenia
Communitles in aceordancs with saction 708A(5)(s) and 1012DA(5)(e) of the Corporations Act
which compliss with sectlons 708A(8) and 1012DA(B) of the Corporations Act.

Gompletion means the complation of tha subscrption for, and issue of, Subscription Securlties in
accordance with this agreement, and Complete has a corresponding meaning.

Complation Date means 7 November 2018 or such other date ss s agreed batwean Ingenia
Communities and the Subsariber,

Constitutions meana the respective constiiutions of Ingenia Communitiea Fund, Ingenia
Communlties Management Trust and ICHL.

Subscription egreemeanl
MintarBlllan | Raf: 1219930 Paga

ME_1828R4480_24
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Control has the same meaning given to that tarm In the Corporations Act.
Controller has tha same meaning given to ihat term in the Corporations Act.
Corporations Act means the Corporations Act 20071 (Cth).

Deal means:

(a) buy, sell, asslgn, transfer or otherwlse dispose of, or agree or offer {0 sell, assign, transfer
or atherwlse dispose of;

(b) create, or agree or offer to create, any Encumbrance In;

(o) enter Into any option whiah, If exercized, enables or requires the Molder to buy, aell,
assign, transfer or otherwise dispose of; or

{d) do, or omlt to do, or agrea to do, or agree to omlt to do, any act If the act or omission
walild have the effect of {ransfering, whether directly or Indiractly, effectlve ownership or
sontrol of, or any interast In or economia benaflt,

Development Management Agreement means the 'Manufactured Home Estates — Development
Management Agreement, Australlan Portfolio' entered into by Sungenia Development Ply Ltd and
INA Development Management Pty Ltd on or about the date of this agreement,

Development Rights Agresment means the 'Manufactured Home Estatea ~ Development Rights
Agreement, Australlan Portfallo’ entered into by Sungenia Daevalopment Pty Lid and Sungenla
LandCo Ply Ltd as trustee for the Sungenia Land Trust on or about the date of this agreament.

Disposal Event means at any time after the Completion Date:
(a) the Subscriber ceasas to hold at least 23,176,816 Stapled Securltles; or

(b) a Wind Down Notice has been glven pursuant to clause 18 of the Sscurityholders
Agreamsnt.

Encumbrance means:
(8)  asecurity interest as defined in section 12 of the PPSA;
(5 any other mortgage, charge, pledge or [ian; or

{c) any othaer interast or arrangamant of any kind that In substance secures the payment of
money or the performance of an abligation or which glves a credltor priority over
unsecured craditors in ralation to any proparty.

Excluded Issue means an ssue of Stapled Seourltles that Ia:

(8) a bona fide Issue under a security purchase plan or an employee or executive security
plan or scheme; or

(b)  inconsideration of the acquisition of assats by Ingenla Communities.

Fully Dliuted means on the basis that all securities issued by the Ingenfa Communities Enfities
capable of converston Into components of Stapled Securltles, other than employee Incantive
performance securities, have been fully converted,

Government Agency means:

{8)  agovernment or government dapartmant or other body;

(b)  agovernmental, semlk-governmental or judicial person including a statutory corporation; or
()  aperson (whether autonomous or not) who is éhargad with the administration of a law,

Immaediately Available Funds means bank chequs, or telegraphic or other electronlc transfar of
clearad funds.

Ingenia Communities means ICF, ICMT and ICHL and Ingenla Gommunitles Entity meane
each of them.

Subscriplion agreemant
MinterENlgon | Refi 1212830 Page 7
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Ingolvency Event means, in respect of a parson:
(a) an adminletrator being sppolnted to the person;

0) a Controller or analogous person being appointed o the persen or any of the
persan's property;

()] an application belng made to 2 court for an order to appoint a Controller,
provislonal liquidator, frustas for craditors ot In bankruptoy or analogous person to
the person or any of the person's proparty; or

(N anappolntment of the kind referred to In subparagraph (i) belng made (whether or
not follawing a reselution or application);

(2) the peracn who has the banefit of an Encumbranoe or any agant on Ite behalf, appointing
a Controllar or taking posseszion of any of the person's preperty (including selzing the
parson's property within the meaning of section 123 of the PPSA) or otherwize enforcing
or axarolsing any rigbts undar the Encumbrance or Chapter 4 of tha PRSA;

(c) the person being taken under saction 459F(1) of the Corporations Act to have falled to
comply with a statutory demand;

(d) an spplication being made to a court for an order for Its winding up;
() an order belng made, or the person passing a resolution, for its winding up;
[ the person:

(i) suspending payment of Its debts, ceasing (or threatening to cease) to carry on all
or & material part of s business, stating that it is unable to pay lts debts or baing
or bacoming otherwise Insolvent; or

i) being unable to pay Its debts or otherwlse insolvent;

(9) the person taking any step toward antering Into a compromise or arrangement with, or
assignment for the beneflt of, any of its members or creditors;

th) * acourt or other autherity enforging any judgment or order ageinst the peraeon for the
payment of money or the recovery of any property; or

() any analogous evant under the laws of any applicable jurlsdiotion,

unless thls takes,place &s part of a solvent reconstructlon, amalgamation, merger or conselidation
that has been approved by the Subscriber,

Major Transaction means the lzsue by Ingenla Communitles of Stapled Securltles comprising
not lass than 5% of the ssued securities in any Ingenla Communitles Entity, in & single or serfes
of related fransactions, but excludes:

{a) a pro rata entittement offer to all Stapled Security holders in which the Subscribar is givan
the opportunity to partlcipate; and

(B a Placement In respect of which Ingenia Communities has complied with its obligations in
clausa 5.1(h), unless the Placement resulis in the Issue to an SUI Competitor of Stapled
Securitles compriaing not [es2 than not [ess 5% of the issuad securitles In any Ingenla
Communities Entity, In a single or zerles of related transactions.

Operations Management Agreament means the 'Manufactured Home Estates — Qperations
Menegement Agreemeant, Australlan Portfolic' entered into by INA Operatlons Pty |id as trustas
for INA QOperations Management Trust and Sungenia OpCo Ply Ltd as trustes for the Sungenta
Oparations Trust on or about the date of this agreement.

Placemant means an issue of Stapled Securlties other than;

(a) a pro rata entitiement offer to all Stapled Securlty holders in which the Subsctibsr may
parficipate;

Subseriplian agrasrment
MinterElllzon | Ref: 1219830 . Page &
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(b)  abonafide issue under a distribution/dividend relnvestment plan; or
(c) an Excluded lssue,
PPSA means the Personal Praperly Securliles Act 2009 (Cth),

QIB maans a 'qualifiad Institutional buyer' as that term fs defined in Rule 144A under the US
Securltles Act.

RE means Ingenia Communitizs RE Limited ACN 154 464 930,
SEG means the United Stetea Securltiea and Exchange Commission.

Saourityholders Agreement maang the securityholders agreament, [n relation te units in
Sungenla Land Trust, shares In Sungenta LandCa Pty Ltd, units In Sungenia Operations Trust,
shares in Sungenla OpCo Pty Ltd and shares in Sungenia Development Pty Ltd, dated on or
about the date of this agreement.

Staplad Sacurity means a fully paid ordinary unit in Ingenia Communities Fund stapled to a fully
paid ordinary unit In Ingenia Communitles Management Trust and an issued ordinary shara In the
capltal of ICHL,

Subscriber Nominee maans a dirscior nominated by the Subscriber In secordence with clouse
&,1(d),

Subscription Price means §74,564,462.44, belng $3.2172 for each Subscription Securlty,
Subseription Securities means 23,176,818 Stapled Sacurities.
Suhslidiaries has the meaning given to that term In the Corporations Act,

SUI Competltor means any enfity, or its Affiliates, that fs engaged In the business of acquiring,
owning, operating or developing manufactured housing or recreational vehlcle communities In
North Amerlea and at the time of detzrmination owns ne less than 50 manufactured housing
communities and/ or recraational vahicla communlifes.

Third Party means & person other than the Subscriber or an Affiliate of the Subscriber.

Third Party Control Transaction maans any bona flde transaction which would have the result,
on Implemantation, of providing a Third Party with:

(@) a Voting Interast In Inganla Communities of 20% or mora;
(b)  Control of Ingenia Communitles; or

{c) a legal, beneficlal or aconomie intarest In or Control of more than 50% by value of the
business or property of Ingenia Communitias,

Trading Day has the meaning glven to that term in the ASX Listing Rules.

Trahsaction Documeants means:

(2) Sacurityholders Agreament;

(&)  Development Rights Agreament;

(c) Development Management Agraament;

(d) Asset Management Agreement; and

{2}  Operations Managsment Agreement.

US Exchange Act maans the US Seourities Exchange Act of 1934, a8 amendad.

US Investmaent Company Act means tha US Investment Company Act of 1940, as amended,
1S Securitins Act means the US Securlties Act of 1633, as amandad,

Unitad States has the meaning given to that term in Rula 902(l) under the US Securitles Act,

Subscription sgreement
MinterElllsen | Reft 1219930 Page §
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1.2

1.3

Voting Power has the same meaning as In 5810 of the Corporations Act.

Warranties means the warrantles, undertakings and representations set out in Schedule 1 end
Warranty has a coresponding meaning.

Wind Down Notice has the meaning glven to that term In the Sacurltyholders Agreement.

Interpretation
In this agreement, except where the context otherwlse requires:

{a) the singular includes the plural and vica versa, and a gender includes other genders;
)] another grammatical form of a defined ward or expression has a correspending meaning;

{c)  arefersnce to a clause, paragraph, schadule or annaxure 18 to a clause or paragraph of,
or schedule or annexure to, this agreament, and a reference {o thle agreement includes
any gchadule or annexure;

(d)  areference to a document or Instrument Includes the document or Instrument as novated,
altered, supplemented or raplacad from time to time;

() a reference to AS, $A, dollar or § Is fo Australian currency;
il a referance o tima Is to the time n Sydnay Australia;

(g) areference to a party Is to a parly to this agreement, and a reference to a party to 2
document Includes the parly's exacutors, adminlairators, successors and permitied
assigns and substitutes;

{h) a reference lo a person includes a natural person, partnership, body corporate,
assoclation, governmental or local authority or ageney or other entity;

{1 a reforence (v a statuts, ordinance, code or other law includes ragulations and other
Instruments under it and consolidations, amendments, re-enactmenis or replacements of
any of them;

()] a word or expreasion definad In the Corporations Act has the meaning given to it in the
Corparations Act;

(k)  the meaning of general words Is not limlted by speclfic examples intreduced by Including,
for example or simllar expresslons;

{H a rule of construction does not apply to the disadvantage of a parly because the party was
responsible for the preparation of this agreement or any part of if; and

(m)  if a day on or by which an obligation must be performed or an event must oceur is not a
Buginaese Day, the obligation must be performed or the event must occur on or by the next
Businezs Day.

Headings
Hesadings are for ease of referance only and do not affect interpretation,

Condition precedent

Condition

This agreement (other than clauses 1, 2, 8, & and 11.1) will not be binding on the parties unless
Ingenta Communities and the Subscriber or an Affillate of the Subscriber have entered into the
Transaction Dopuments,

Subsarlplion agreement
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22

31

3.2

4.2

4.3

4.4

Termination

Any party may terminate this agresment If the condition in clause 2.1 is not satisfled by the
Completion Date, Termination under this clause will not affect any accrued rights at tha tims of
tarmination.

Subscription

Agreement to subscribe for the Subscription Securities

The Subscriber agrees to subscribe for and pay the Subscription Price for the Subsaription
Securities, and Ingenia Communities agraes to lssue the Subscription Securities to the Subscriber
on the terms of this agresment.

Application for Subscription Securitles
Exscution of this agreement by the Subscriber eonstitutes an Irravocable:

(8) application far the Subscription Securltles;

() sonsent to baing named in the ragister of memberz of ICHL and the registers of
unitholders of Ingenia Communitles Fund and Ingenia Communities Managemant Trust In
respact of the relevant Subscription Securities; and

(o) consent to baing bound by the Constliutions.

Completion

Time for Completion

Completion must take place on the Gompletion Date at the offices of MinterEllisen, Level 22, 1
Eagle St, Brisbane or at such other plage agraed by [ngenia Communities and the Subscribar.

Subscriber actions at Completion

On the Completlon Date, the Subscribar must pay the Subseription Prica to Ingenla Communities
In immediatsly Availabls Funds to @ bank eccount notified by Ingenia Communities to the
Subscriber on or about the date of this agreament.

Ingenia Communitles actions at Completion

On the Completion Date, but subject fo the Subscriber first complying with clause 4.2, Ingenla
Communities must:

(&)  lssue the Subseription Securities to the Subseriber;

(b) deliver to the Subscriber reasonable documentary evidence that the name of the
Subscriber has been antarad onto the reglster of members of the relevant Ingenia
Communities Entity as holder of the securities comprising the Subscription Securities and
instruct Its regisiry to Issue a holding statement to the Subscriber evidencing the helding of
the Subscription Securities; and

{(€)  cause [CF, ICMT and ICHL to each flle and execute a form 8875 electing to be ireated for
US tax purposes as taxable Real Estate Investmant Trust (REIT) subsidiary entities.

Simultaneous actions at ‘Cumpletlon
In respect of Complation:

(=) the obligations of the partles under this agresment ars Interdependent; and

8ubscription agreemant
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(b) all actions required to be performed on the Completion Date wili be taken to have
oceurrad simultanaously on Complation.

5.  Obligations subsequent to Completion

51 Ingenla Communities’ obligations following Completion
Ingenia Communitias must:

(a) g5 soon as practicable, but in any event within 2 Business Days, after the lssue of the
Subscription Securities, apply for official quotatlon of the Subsarlption Sacuritles on ASX
and release an Appendix 3B to the ASX;

(b} as suon as practicable, but In any svent within 2 Business Days, aftar the issue of the
Subscription Securities, deliver to the Subscriber a holding statement showing the
Subseribar as the halder of the Subsaription Securliles;

{c) a5 soon as practicable, but in any evant within § Buglness Days, after the fesua of the
Subscription Securities, provida ASX with a Cleansing Statement In relation to the
Subscription Securities;

(d) as soon as practicable after the AGM, causs mestings of the directors of ICHL and of RE
to be convened at which it will ba resolved to appoint & Subscriber Nominee to the
Boards, subjact to:

()] the Subscriber Nominee providing written consent to act as a diractor and signing
a Ietter of appointment 3 a director acceptable to ICHL and RE, acting

reagonably;

(il compliance with all applicable laws and requirements of Government Agencies;
and

(M)  compllance with all appltcable policles charters and procedures of Ingenia
Communities,

and If & Subscribar Nominee resigns prlor to any subsequent annual general meeting of
Ingenla Communities (other than a retiremant at the relevant annual general mesting as
raquired by the constltutlon of ICHL or RE), then Ingenia Communitlas must cause a
replacement Subscriber Nominee to be appelnted in accordance with this clause 5.1(d)
unless, af the relevant tima, a Disposal Event has occurred;

(&) use reasonsbla endeavours to procurs that the Boards, subjgct to thelr legal and fiduciary
obligations, racommend the re-election of a Subscriber Nominee appointed under clause
5.1(d) et any subsequent annual general meeting of Ingania Communltlss at which the
Subscriber Nomines retlres from the Board (pursuant to the conatitutlon of ICHL and/or
RE) and secks re-election, unlass, attha ralavant time, a Dlsposal Event has occurred:

(9 covanant that it will not permit either ICMT or ICHL to elact partnership tax status for US
tax purposes;

(0 notwithstanding clauss 4.3(c), causs ICF (at the Subscriber's cost) to alact to be treated
as a parinarship for US tax purposes if the Subscrlber raagonably forms the view that
such election is necessary to protect the Real Estate Investment Trust (REIT) status of its
Affllizte; and

{h) during the perlod of 18 months following Completion, provide the Subscribar with an
opportunity to participate In any Placement, on no less favourable terms than those
offarad to other persons, to at least the extent necessary to prevent its Voting Power being
diluted to below 8,88%, sub|sct to the Subscriber not belng In breach of this agreement
and compliance with all applicable laws and requirements of Government Agencles.

Bubacriplion agraament
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5.2

53

6.2

6.3

Subscriber acknowledgements and covenants
The Subscriber acknowledges that:

(8)  any diractor appointed under clause 5.1(d) will be subject to re-election at the next general
meeting of Ingenia Communitles following their appointment;

() the Subsaription Price will be apportlonad between the securities comprising each Staplad
Sacurity in such manner as Is determined by Ingenla Communities in lis absolute
discretion but will be issuad in compliance with the each relevant constitution and the
Corporations Act; and

() for so Jong as Subscriber Nomlnee ls g director of ICHL and RE, the Subscriber will not
Desl with any Stapled Sscurities in any closad period for the purposes of the Ingenia
Communities Personal Trading Policy or any simller document or polioy adopted by
Inganla Communitlas.

Requisition of Meetings

Unless a Third Party Control Transaction occurs, the Subsctiber must net, sither alone or togsther
with other holders of Stapled Securltles, requisition a mesting of holders of any of the securities
comprising the Stapled Securities or call such a meeting or propose to mova a resolution at such
a maeting if the purposa of the meeting Includes te vote on the removal of a director of ICHL or
RE.

Dealing in Subscription Securities

Restrlctlon In Dealings in Subscription Securlties

(a)  Subject to clause 6.3, the Subscriber agrees that It will nof Deal with the Subscription
Secuyrities during the parlod of 18 months following Complatlon, except as permitted by

this clausa B,

(b) Subject to clause 6.3, following expiry of the perlod of 18 months following Completion,
the Subscriber agress to provide Ingenia Communities with reagonable notice of any
Intention to Deal with a material number of the Subscription Sscurities. The Subscriber will
not be raquirad to glve any notice under this clause If a Disposal Event has occurred and
the Subacriber Nomines ceasas to be a director of [CHL and of RE.

Standstill

Sublect to clause 6.3, the Subscriber agrees that It will not and must procure that Its Afflllates de
net do anything, or ald, abet, Induce ar act In concert with anyane, to do anything that weuld
cause the Voting Power of the Subzcriber In relation to Ingenta Communities to be more than:

(=) 8,9%, during the period of 3 months following Gompletion; or
{b} 13.49%, during the period of 18 montha following Completion,
without the prlor written consent of Ingenia Communitles.

Exceptions
Tha rastrictions In clausses 6.1 and 8.2 will not apply!

(a) if the Subscriber obtains the prior written consent of Ingenia Communities;

(b)  toachange In Voting Power as a result of a buyback or other capltal managament
inftiativa undertaken by Ingenia Communities which rasults in a reduction In the number of
isgued Stapled Securities;

(0)  toachange In Voting Power as & resulf of the Subscriber;

Subscriplion agrearmant
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)] exerclsing its entitlemant to particlpate In an offer by Ingenla Communitias to
subscribe for Stapled Securitles made to all holders of Stapled Securities on a pro
rata (or treated as belng on a pro rata) basls {(including participation in a related
shortfall facllity); or

(m parlcipating in & Placament pursuant fo clauss 5.1(h);
(b ag a result of anything the Subseriber Is requlred to do by any applicable law;
(e)  If Ingenia Communities announces to the market 2 MeJer Transaction;

) If Ingenla Communities |3 the gubjact of a proposal which If substantially completed in
accordanse with [ta tarms would reagonably be likely to result In a Third Parily Control
Transaction and the proposal has been anncunced to the market;

(g} to a dizposal of Stapled Securltles to an Assoclate provided the Voting Power of the
Subscriber does not change as a result of the disposal;

(h) to an acqulsition of Stapled Sacurities provided the Subscriber's Voting Power dogs nat
exceed the relevant limit imposad by clause 6.2 as a result of the acqulsition; or

(t) if, for any reason, the Transaction Dacuments are terminated or 8 Wind Down Notice has
baan given pursuant to clause 18 of the Securityholders Agresment,

and the Subscribar complles with all applicable laws and requirements of Government Agencies.

7. Warrantles

71 By each party generally

Each parly severally represents and warrants to the other party that gach of the Warrantles set
out In Part 1 of Schedule 4 Is frue and corfact and not misleading at the date of this agreement In
respect of itsalf and will be so at all times before and including the Completion Date.

7.2  BylInganla Communitiea

Each Ingeria Communities Entity sevarally warrants to the Subscriber that each of the Warrantles
get out In Part 2 of Schedula 1 Is true and corract and not migleading at the date of thls agreement
In respect of seif and will be so at all tmes before and Including the Completiah Data.

7.3  Byths Subscriber

The Subsariber warrants to Ingenla Communities that each of the Warranties set out In Part 3 of
Sohedule 1 s trua and corract and not misleading at the date of this agreemant and will be so at
all times bafors and including the Completion Date.

8.  Limitation of llability

81  Limited capacity

RE enters into this agreement only in its capacity as responsible entity of the Ingenis
Gommunities Fund and In lts capacity as responsible entity of the Ingenla Communities
Management Truat {in this olause, each a Trust) and in no other capacity.

8.2 Liabilities

A llsblifty arlsing under or In connection with this agreement Is limited to, and can be enforoed
against RE only to, the extent to which It can be satisfiad out of the essets of the relevant Trust
out of which RE is actually Indemnified for the llabillty. This limitation of RE's liabllity applles
desplts any other provision of this sgreement and extands to all liabllitles and obligationa of tha

Subszariplion agreemant
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8.3

8.4

8.5

9.1

8.2

10.
10.1

ralevant party In ény way connected with any rapresentation, warranty, conduet, omission,
ggreement or transaction relatad to thiz agreement,

Limited rights to sue

No party may sug RE in a capacity other than as responsible entity of the relevant Trust, Including
io seek the appointmeant of a recalvar (except in relation to property of the relevant Trust), a
llquidator, an administrator, or simllar person te RE or prava in any liquidation, administration or
arrangament of or affacting RE (except in relation to property of the Trust),

Exceptlons

This clause does not apply to any obllgation or liability of RE to the extent that It Is not satisfied
because under the deed governing the relevant Trust or by oparation of law there is a reduction In
the extent of RE's indemnification out of the agsets of the relevant Trust as a result of RE's fraud,
negligence or breach of trust,

Limitatlon on authority .

No attorney, agent, racelver or receiver and manager appolnted In secordanca with this
agreement hea authority to act on behalf of RE In a way which exposes RE to personal llability,
and no act or omisslon of any such person is considersd fraud, negligence or breach of frust of
the ralevant party for the purposes of clause 8.4.

Notices

Service of notices
A notlce, demand, consent, approval or communication under this agreement (Notice) must bs:

(a) in writing, In English and signad by a parson duly authorised by the sender; and

)] hand delivered or 2ent by prepaid post or electronic mall to the recipient's address for
Notices spaciflad in the Detalls, a3 varled by any Notlce given by the reciplent to the
sandar.

Effactfva on receipt

A Notica given In accordance with clause 8.1 takes effect when {aken to ba recelved {or at a later
tirne specified in it), and Is taken to be recaivad:

(@)  If hand delivered, on delivery;

(b) if sent by prepsld post, on the second Business Day after the date of posting (ar on the
gevanth Buginess Day after the date of posting If posted to or from a place outside
Australia); . .

(c) if sent by electronic mall, when sent by the sender unless the sender receivas a dalivery
tallure notification Indlcating that the emall has not been dellvered to the addressse,

but If the dslivery, receipt or transmisslon Is not on a Business Day or ls after 5.00pm on a
Business Day, the Notice is taken to be recelved at 8.00am on the next Business Day.

Amendment and assignmant

Amendment
This agreement can only be amended or replacad by anather dacument axacuted by the parties,

Subsedplian agreamant
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10.2

11.
11.1

1.2

11.3

1.4

1.5

11.6

11.7

Aasignmeant

A party may only assign, encumber, daclare a trust over or otherwise deal with its rights under this
agreernant with the willten consent of the olber party.

General

Publle Announcement

The partles agree that thay will not make any snnouncetnent In ralation to the subject matter of
this agreement except:

(a) In a form agread by the partles: or

(b) to the extent required by law, the rules of any stock or securities exchange or the order or
any court provided that in such clrcumstances the disclosing party will uze all ressonable
endeavours ta provide the other party with the opporiunity to review and approve such
announcement prior to its disclosure.

Govearning law
(g) Thils agreement is governed by the lawa of the state of New South Wales, Australia,
{b) Each party submite to the non-exclusive jurlediction of the courte of that gtate and of any

court that may hear appeals from any of those courts, for any proceadings In connection
with this agreement,

Liabliity for expenses

Each parly must pay lis own costs and expenses incurred in negotiating, preparing, executing and
ragistaring this agrasmant.

Giving effect to this agreement

Each party must do anything (Including execute any document), and must ensurs that its
employees and agents do anything (Including executs any document), that any other party may
ressonably require to glve full effect to this agreement.

Variation of rights

The exercise of a right partially or on ona occasion does naot pravent any further exerclss of that
right in eccordance with the terms of this agreament. Neither a forbearance to exerclze a right nor
a delay In the exerclse of & right operates as an alaction betwean rights or a vartation of the terms
of this agreement.

Operation of this agreement . .

(8  This agreement contains the entire agreement between the partles about lte subject
rnatter. Any previous understanding, agreement, representation or warranty relating to
that subject matter Is replaced by this agreament and has no further effect,

(b) Any right thaf & person may have under this agreement 1s in additfon to, and does not
replace or limit, any other right that the person may have,

{c) Any provision of this agreement whioch Is unenforeeable o partly unenforceable is, where
poaslble, to be severed to the extent necessary to meake this agreement enforceabls,
unlass this would materially changa the Intended effect of this agreement.

No merger
Mo provision of this agresment merges on or by virtue of Complstlon.

Subeerimlon agraement
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11,8 Counterparts
This agresment may be executed In counterparts.

Subscription agreament
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Schedule 1 — Warranties

Part 1 — By each party generally

Each party provides the following representations and warranties to the other party:

1.

(status — body oorporate) — If it Is & body oorporate, It is a body corporate validly existing under
the iaws of lts piace of Incorporatlon or establishment.

(atatus - trusta) — If It 1s trustes of a truat {In thiz paragraph, Trust):

(a) it is the only trustee of the Trust and no action has been taken or is proposed to ramaove it
a3 trustee of tha Trust

(b)  Itls notin default under the tarms of the Trust;
{c) no actlon has been taken or proposed te terminate the Trust;

(d)  [Itenters Into this agreement and the transactions evidenced by It for the propar
adminletration of the Trust and for the beneflt of all of the beneficiaries of the Trust; and

{8)  itand its directors and other officers hava complied with thelr obligations In connection
with the Trust in relation to its eniry into this agraament and tha transactions contamplated
by this agreament.

(power) ~ It has full fegal capacity and power to!
(g} own lts property and to carry on Its buslness; and
(b} enter into this agreamant and to carry out the transactions that It contemplates.

(corporate authority) « It has taken all corporata action and obtained all third party approvals
that are necassary or dasirable to authorlse its entry Into this agreement and to carry out the
tranaactlona contemplatad by thls agraement.

(Authorisatlons) — [t holds each Autherisation (and is complying with any conditions to which any
Authorization s subject) that I3 necessary or desirable to:

{a)  enable It to properly execute this agreement and to carry out the fransactions that it
cantemplatas;

{b) ensure that this agresmeant s [sgal, valid, binding and admissible in evidence; and
(c) enable It ta properly carry on [ts busineaa aa It Is now baing conducted.

{(agresmante offactive) — This agraament constltutes lte |egal, valld and binding obligations,
enforceabla agalnat It In accordance with its terms (except to the extent limited by equitable
principles and laws affecting craditors’ rights gensrally}, sublect to any necessary stamping or
registration.

{no contravention) — Neither its execution of this agreemant nor the carrving out by It of the
tranzactlons that this sgreement contemplates, does or will;

(a) coniravene any faw to which it or any of ite property is subject or any order of any
Covernment Agency that Is binding on it or any of g property;

(k) matarially contravene any Authorisation;
(c) contravene any matarial agresment binding on it or any of its propearty;
{d} If the party is a corporation, contravene its constitution; or

{e) require It to malke any payment or delivery In respect of any finenclal accommadation
before it would otherwise be obliged to do so.

Subsariplion agraement
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(not insolvent, no receiver) — An Insolvency Event has not oceurred In respect of it.

(not unenforceahla) = There Is no circumstance which could make this agreement or any
rangaciion contemplatad by It vold, voldable or unenforceable under any applicable law about
Ingolvency.

Part 2—- By Ingenia Communities

Each Ingenia Communities Enfly severally pravides the following represeniafions and warranties to the
Subscrlber:

1. (rights attaching to Subsacription Securltles) - On their issue, the Subseription Securities
relating to It will be valldly lssued and renk on an equal footing In all respects with tha then
exlsting issusd securtties of the relevant Ingenla Communities Entlty; and

2, (no Encumbrances over Subseription Securitias} — On Issus of the Subscription Securlties
relating to It, the Subscribar will be the holder of those securltles free from any Encumbrancs ar
third party Interest.

3. (number of Subscription Securltlag) — On Issue, the Subscription Securities will comprise
8.89% of the Stapled Seourltiss on issua immadiataly following Completion (inciusive of the
Subszeription Securities) determined on & Fully Diluted basis,

4, (compllance with ASX Listing Rules) - The issue of the Subscription Securltias will not breach
ABX Llsting Rula 7.1, or any other ASX Listing Rule.

B. {purpose of fasue) - It I3 not Issuing the Subseription Securifies with the purpose of the
Subseriber salling, transferring or otharwiss 13zuing or transferring Intereats In the Subscription
Securities.

G, {foreign private issuer and no substantial US market interest) - Ingania Communities Iz a

“forglgn private issuer” as defined In Ruls 406 under the US Sscurlties Act and thera is no
"subatantial US market interest” as defingd In Rule 802()) under the US Securities Aot In the
Subscription Securlties or any security of the same clags er serles as the Subscription Securitles.

7. (no general sclicltation or general advertising) — Ingenia Communitles, Its Affiliates, and each
person acting on bahalf of it or any of it Afflllates has not soliclied offers for or offered to geli or
sold, and will not saliclt offers for or offar to =&l or sell, Subscription Securities using any form of
"general sollcltation" or "general advertising” within the meaning of Rule §02(c) under the US
Sacurities Act or In any manner involving a public offering In the Unlted States within the meaning
of saction 4(a)(2) of the US Securliles Act. -

8. (not an investmeant company) - Ingenia Communities 1s not, and Immedlately after giving affect
to the offer and sale of the Subscription Securitles and the application of the net procseds
therefram wiil nat ba, raquirad to ragletar ag an "investmant company” under the US Investmant
Company Act. . r

Part 3 — By the Subscriber

The Subseriber provides the following represantations and warranties to Ingenia Communities:

1. (related party) = It Is not a related party (as that term 13'defined in the Corporations Act) of any
Ingenia Communities Entity,

2. {Investor status) — It is a person who does not require a disclosurs document in connection with
tha offer and Issue of the Subscription Securities under Chapter 8D of the Corporations Act
bacause of subsection 708(8) (sophlsticated Investors) or subsection 708(11) {professional
investors) of the Corparatlons Act and as a wholesale client as defined in sections 761G or
781GA of tha Corporatlons Act.

Subsedption agmemant
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10.

1.

12,

13,

14.

18.

(Institutional accradited investor) - It is in the Unlted States and it Is an Institutional accredited
invasztor within the meaning of Rule 501(a)(1), (2), {3), (7) or (8) under the US Securitles Act.

(compliance with laws) — It IS In compliance with all relevant laws and will not cease to ba in
campllance by parforming ite obligations under this agreement.

{publically available information) - It Is aware that publicly available information about Ingenia
Communitles can be obtained from ASX (including from its wabsite www.asx.cotn) and the
Australian Securities and Investmaents Commission.

(entl-money laundering) — Any subacription for the Subseription Seoutities subacrlbed for by It
purstiant to this agreement will be done with funds that are from legltimate sources in connaction
with regular business activliies, do not constitute the procesads of arlme as contemplated by the
Proceads of Crime Act 1987 or 2002 {Cth) and would not conatitute 8 breach of the Anti-Moneay
Laundering and Counlar-Terrorism Financing Act 2008 (Cth), and It wlil be in compliance with the
raquirements of any equivaient laws or relevant obligations under anti-monay laundering and
counter-terrorism financing laws and regulations in the Jurisdictions In which It is Incorporaied or
carrles on business to the extent that those laws apply to its subscription for the Subscription
Securliles.

{rellance) — At no tima has:

() Ingenia Communities, or any other person on behalf of it, communicatad to the
Subscriber; or

{b)  the Subscriber relled on,

any representation, warranty, promise or undertaking In respect of the current or future financlal
performance or prospects of Ingenia Communities or otherwlse,

{own enqulrias) - |t has made Its own enguirles and relled upon its own assessment of the
Subscriptlon Securltles and Ingania Communitles and has conducted Its own investigation with
regpect to the Subacription Securities and Ingenia Communities and has declded to agres to
subacribe for the Subsacription Seourities baaed on ta own enguiries;

{no financlal product advice) — This agresment does not constifute financlal product advice or a
recommendstion to subscribe for the Subseription Securities and that in negotiating and enterlng
into this agreement [ngenla Communities has not had regard to Its particular objectives, financial
situation and needs; ‘

{experience in financial matters) — An Investment In the Subscription Securities and Ingenla
Communlties Involves a degree of risk, and it has consldered those risks in dactding to subscribe
for the Subscriptlon Securities, and acknowledges that an Investment in the Subscription
Securities may result in the loss of its entire investmant; and

(knowledge) — It has such knowledge and experience In financlal and business matters that it Is
capable of evaluating the merits and risks of subserlbing for, and acquiring, the Subscription
Securltles for iteslf and it has defermined that the Subscription Securifias are a sultable
Investment for itsalf, both in nature and value.

(FG1) - It s not a foreign government investor' as defined in section 17 of the Forslgn
Acqulsitions and Takeovers Regulaiions 2078 (Cth).

(FIRB) = On issue of the Subscription Securities, the Interest of the Subacriber and Its assoclates
in Ingenta Communities will not equal or exceed 10%. In this paragraph, ‘Inferest' and 'associate'
have the meaning glven in the Foralgn Acquisitfons and Takeovers Ragulatfons 2015 (Cth).

(purpose of izsua) - It Is not epplying for issue of the Subsariptlon Securities with the purpose of
tha salling, fransfarring or otharwisa issuing or transferring Interasts in the Subscription Securities.

(exemption from raglatratlon under the US Securities Act) — It I3 aware and acknowladges
that, In connection with the offer and sals to 1t of the Subseription Securities, Ingenia Communities
is ralying on an exemption from reglstration under the US Securities Act provided by Sectlon

8ubecriplion agreement '
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16,

17.

18.

18.

4{a)(2) thereof. It understands that Ingenla Communities has no obligation or intantion to raglstar
the Subscription Securitles undsr the US Securltles Act, and no obligation to comply with the
requiraments for any exemption or safa harbor from the registration requiremants of the US
Securities Act to facilitate resales of the Subscription Securities, It censents to Ingenia
Communities making a notation on lts records and/or glving Instructions to any transfer agent for
the Subserlption Securities in order to Implement and enfores the resirictions on transfer set forth
and described in this agraement.

(no general salicitation, general advertising) — It Is not purchasing the Subscription Securities
as a result of any form of "general solicitation” or "general advertlsing" (within the meaning of Rule
§02(c) under the US Securltles Act).

{investor sophistication; non-rellance; sultabllity) - (i) It has such knowledge and experience
In finsnclal and businass matters that it Is capable of evaluating the merits and risks (including for
tex, legal, regulatory, accounting and other financlal purposes) of its prospective investment in the
Subacription Securltles for itself and any Affiliate on whose behalf It ts purchasing the Subseription
Sacurities; (i) It and any Afflllata on whose behaif it i purchasing the Subscription Securlties 13
financlally able to bear the economlc risk of an investment in the Subscription Sscurlfles and has
adequata means to provide for its current needs and other contingencies and to withstand the
loss of the entlre investment In the Subscrlption Securities and has no need for llquldity with
raspect to its invastmeant in the Subscription Securities; (If) It has determined that an investment In
the Subscription Securities is suitable and appropriate for Itself and any Affiliate on whose behalf it
is purchasing the Subscription $ecurltles, both in the nature and number of the Subscriptlon
Securities being acquired.

{no prospectus or praduct disclosura statement and Australian disclosure standards) - it
acknowledges that the offering and issuance of the Subscription Securitles are belng made
without the preparation and delivery of a prospactus or product dlsclosure statement under the
Corporations Act, as permitted under the Corporations Act, or any athar offering or disclosure
document.

It further acknowledges that:

(a)  =san Australlan entity with securities llsted on ASX, Ingenia Communities is subject to
Australian disclosure requirements and standards, including the continuous disclosure
requirements of the Corporations Act and the ASX, and is required thereby to file certain
infarmation, Including audited annual financlal stataments and unaudited interim financlal
statements, with tha ASX, and that it may obtain copies of such documents flled with the
ASX from tha ASX webslte at www.a3x.com.au;

{h) the contents of such website have not been approved by ingenia Communities or eny of
its Affiliates, and that nelther Ingenia Communities nor any of its Affiliates takes any
responsibility for fis contents;

(c) the continuous disclosure requirements of the Corporations Act and the ASX are different
from the perlodic reporting and other Information requirements of the US Sacurities
Exchange Act and the SEC;

(d) Ingenla Communities is not, and does not expect or infend fo becomae, sublect to tha
parlodlc reporting and other information raquirements of the US Exchange Act; and

(&) Australlan continuous disclosure requiremenis and standards are diffarent from the
perlodlc reporting and other information requirements of the United States.

(Investor review of Australian prospectus and Ingenla Communities’ continuous disclosure
documents on ASX) - It acknowladges that it Is aware of the infermation that Ingenla
Communitles has publicly disclogad with the ASX, including its annual resuits for the financial year
ended June 30, 2018, |t represents that it has had access to and reviewed such financlal and
other information concerning Ingenla Communities and the Subscription Securities as It has
deamad necsesary or appropriata in order to make Its own Independent and informed Investment
decision to subscribe for and purchase the Subscription Securities, including the opportunity, at a

Subszcrption agreement
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2,

26/36

reasonable time prior to its purchasa of the Subscription Securities, to ask quéstlons and recslva
gnswers from management of Ingenia Communitias coneerning Ingenia Communities and tha
terms and conditions of the Subscription Sacurities.

{own Investigation, tax and PFIC considerations) — If, and each other person, If any, for whom
It Is acquiring any Subscription Sacurltles, has conducted and relled antlrely upon Its own
Investigation and assessment of, and sought any advice it deems necessary from its own advisors
ragarding, the Subscription Seouritles and Ingenla Communities Including, without limitation, the
United States fadseral, state and local income and other tax consequences of the purchass,
ownership, and disposition of the Subscription Securitiea In |ight of Its particular situatlon as well
as any congequanges arlsing under tha laws of any other taxing Jurlsdlctlon. in addltion, It
acknowledges and confirma that it has made and ralied entirely upon its own assessment as to
whethar, and tha consaguenceas to It If, any or all of ICF, ICGMT and ICHL hes been, are, continues
to be, may be, or becomes a “passive foreign investment company” ("EEIC") as deflned In Section
1297 of the United States Internal Revenue Code of 1886, as amended (the “[ntarnal Revenus
Code™ for Unltad Statas faderal income tax purposes. It acknowledges that It hag not relled and
will not raly to any degres upon Ingenia Communitles or lts Afflliates for advice as {o the PFIC
status or any other tax consequences related to such Investment, or the purchase, ownership or
disposition of the Subscription Securities or for the preparation and filing of any tax returns and
elections required or parmitted to be filed by It In connectlon therewlth, It further acknowledges
end understands that an Investment In @ PFIC may result in adverse consequencas for United
States faderal income tax purposes.

{limitations on transfer)

() It understands that the offer and sale of the Subscription Securitles have not been, and
will not be, registered under the US Securities Act and that the Subscription Securltles can
only be resald if such Subscription Securltles are reoffered and resold by it in accordance
with this agreement and (A) in an "offshora transaction” (as defined In Rule 802(h) under
the US Securities Act) complying with Regulatlon S under the US Securities Act, including
In regular brokered fransactions on the ASX whare neithér Investor nor any person acting
on its behaif knows, or has reason to know, that the sale has been pre-arranged with, or
thet the purcheser Is, 8 peraon in the Unlited States, (B) in a transaction exempt from
registration under the US Securlties Aot pursuant to Rule 144 thersunder (if available), (C)
pursuant to an effective registration statement under the US Securlties Act (which it
acknowledges thet Ingenia Communitiss has no obllgatian or intantion to file or make
available), or (D) to a person whom it reasonably believes is a QIB that Is purchasing for
Its own eccount or for the account of one or mora other QIBS in a transactlon mesting the
requiremants of Ruls 144A undar the US Securlties Act, and in each of the cases (A)
through (D), in accordance with any applicable securittes laws of any state of the United
States or any other jurisdiction.

{b) Except for the sale of Subseription Becurities n ragular brokarsd offshora trangactiona on
the ASX complying with Regulation § under the US Securltles Act, it egrees that i (or any
Affliate on whose behalf it is purchasing the Subscription Sacuritles) will natify any parson
to whom eny Subscription Sacurlties ara sold or otherwise transferred pursuant to Section
20({a)(B) or 20(P) of this agreement, prior to any such transfer, that such parson will ba
bound by the provislans of Sectlon 20(s) of this egresment to tha extent they remaln
applicable.

(o) It underatands that the Subscription Securiiles ssued pursuant to Section 4(a)(2) of the
1S Securities Act will constitute “rastrietad securitiag” within the meaning of Rule
144{a}(3) undar the US Securities Act, and for ao long aa thay remain restricted seourities,
it agrees not to deposlt the Subscription Securities In any unrestricted American
Dapositary Recelpt facllity that has been or may be establishad with respect to the stapled
gacuritles of Ingenla Communities.

Subzcdption agraamant
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22,  {no Governmental Approval) — It understands that the Subscription Securities have not been
spproved or disapproved by the SEC or any other governmental authority or agsney of any
jurisdiction.

Subscriptlon agreamant
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Signing page

EXECUTED a3 =n agreement.

Exacuted for and on behalf of Ingenla
Communitiaz RE Limitad as regpongible antity
for the Ingenla Communities Management Trust by
Its attorney Scett Cameron Neble under power of
altornay in the presence of!

4 AL
Signatura of witness SIQNU\MXSQOtt Camaeron Neble

KAREA ANNE  LANDY
Nama of witness {print)

Exacuted for snd on behalf of Ingenia
Communities RE Limited ae razponslble antity

for the Ingenia Cornmunities Fund by ita atterney
Scott Camaron Noble under power of attorney In
the presence of:

e | M& ANIR
Signature of wilhess Slgﬁwfs‘sﬂnlt Cemeron Noble

KAREN  ANNE  LARDY
Name of witness (print)

Executed for and on behaif of Ingenia
Gommunities Holdinga Limited by its attorney
Scoit Cameron Noble under powar of altorney In
tha presence of: .

AL

Signatura of witness Stofatyre of Scoit Gameron Nobla

KAREN ANnE LANDY
Name of witness (print)

Subsariplion agreement
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Executed by Sun INA Equity LLG, 8 Michigan limited llablity company:
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Annexure B
Assoclates

This ig Annoxtra "8" of 7 popoa rafaread ta i the Famm 803 (Noties of InUe! substanile] holdar), sianed by mé and daled 8 Nevambar 2042,

o

Blgned: Sun INA Bgully LLE By Bun Communiifea Operaling Limitad Earnerahip,
ltg'anin membar, by Sun Comniuntiles, inz, He ganare! parinar,
by @ary A Bhiffman, Ils CRD

Bun Communities [ne, az general pariner of the Sun Qammunitias Operating LimKed Partnership
Bun Gemmunitiea ine,, o Veryland serperation

Bun Gommunites Gperating Limited Parinersivp, & Michiysn imited patthanthlp

Jun INA Duvalopmant LLC

481 Assoclates, 8 Flarlde gonorel partnershi

1008 Tusaony, l'..LO. a WMinsinalppl ﬁmitud llalfmty aompany

AlOP Brantwaod Wast, LL.C,, & Dalawora IImlted ligh ur sampany

AICP Florida Propattles |, 1.L,C,, & Delswars [Imited {labillly company

AJOP Flarlan Proporties (), L.L.G., & Dalawars limited Habllty comparty

AIOP Gulletroam Harbor, L.L.C,, & Dolaware Inlted ablily sompany

AIGR Gulfsiream Oullnty, L1, a Detawars Hmitod liabliity company

AlQP Lost Dytehiman Notes, L.L.C., a Deleware imited labllity company

AIOF Serondiplly, L.L.C., & Dalawara {imited |[abl|ity eompany

ALL Aoqulelilan LL.::.. o Delawnara |Imitad Hatilty nnmrnnﬂ'

AMLL Mul.lnhln'\'[nw Erintes) LLG, 7 Dolawvary imited |labdilty unmrlrly

AMLL Motintafh View Entatox Hnldfnu, LLC, s Relswarg (Imltet liability aompany
Anpile Qarr villaga MHP Heiding Company 84, LLO, m Mlohian Ymitad Hablity company
Applo Sam Villege Moblle Home Fark, LLG, s Miehigan Umited (labiity compeny
Apple Orchard, LL.G,, 0 Michigan Ilrn'[fnd Iinblllw company

Anpan-Alpine Projoot, LLS, n Nlaklgan limiied llaglity oompany

Aspon-Brantwand Projast, LLG, Mluhlrhn limitad Vabiity company

Ampan-Byran Profecl, LLG, o Mlehigan timlind lsbilty aompany

Aapon-Country Projoet, LLC, s Michigan Umited Uabliity eampany

AxpenPE Solllng Limlted Parénerohip, 2 Miohlzan itmited partnamhlp

Aspen-Grand Projoct, LLG, B Mlohrgun [mited [abiily company

Aspen-Holland Helaing, LLC, & Michigan iimiad {labllity sampany

Aspoh:Town & Qountry Awsoolates 1], LLE, u Michlgan Hmlitad lisbiiity company
Annef Invasters Oporaling Flrh'llrlhfp, LPy n Dolewaro ltmiad partnarship

Elun Hopon Dalawire One LLE, o Delawars I'Irrﬂtcd Itebilily company

Blue Haran Daleware Twa LLE, 8 Rolawarn limitad Habilily carpany

Brontweod Delaware One LLG, a Dalnymre limited linkiity company

Brantweod Delawars Two LLGC, & Dolawars Ilmiad IskiHY com) un'y

Eraokalda Villaga MHP Holding Gampany it LLG, a sl Ifnn Imiiad llablify campany
Braoksits Viiiage Mohlle Homa Park, LL .a'MInhfnnrl [imited linbllity company
Caralrap Brondaers Meiz 1 LLC, & Dalawnr limied Nablity eompeny

Gurrafrag Communltios CA LLC, 8 Datawars imited linblity eompany

Carafran Commutilios LLG, & Delnwara limitad Tlakifity aampany

Carofrea Proparly Meaxe 4 LLC, i Delaware imfied llabllity ¢ompany

Cerafren Shadowwand, LLE, & Daluwars limlled ITabllity compeny

Cprrluge Coye, LLE, « Dalewara Umited fablilty company

Carrlege Cova Holding, LLC, a Dolaware {imiad flabiity :nmpnnf!

Cantle Amalco Real Balate I-fnldlnnu Ing, 3 British Columbla unlimited li=bilily compeny
CAX Cyprass Greans, L.L.C.. # Delaware [Imljod {fabliity aomipany

CAK LB GEag SINCE, kbt 8 Dalavwars imitad (|atllity company

CAX L2 Coga Blanga Bast Ly 8 Dclnware limited lability company

CAX Laknehgre, .G, & Datawara lirmited (fablllty company

GAX Raneho Mirage, L,L.C., 4 Dalawars limited bRy semputy

GG RPLLO, » Dalaware itmﬁnd by company

Cawvl, LL4, v Nerth Qarallng lmited lnblIRY company

Clder Ml Village Mobile Hotie Pork, LLQ, a Miehlgan [imitad labllity company

Somial Farma Menager LLC, a Michigen Rmlisd Hohllify compeny

Cammunily Biug Heren Pines Joint Vonture LLT, & Daiaware imited isbility sompany
Communlty Brantwesd Joint Venlure LLO, 8 Dalnware Rulted Ifablilly company
Bemmunly BaVarni 2lub Jalnt Vanlira, a Dalaware ganaral partiedehip

CGommunity Suntake Jolnt Vanlura, a Dalawars gevaral plrtnmhllp

aountry Hilix Yillage Mobila Homa Park, LLS, a Michigan [imited llabltity company
Gountey Meadawa Village SMHP Halding Gompany i, LLD, & Michigan imitad ifablilty eompany
Country Meadaws Village Mobils Homo Park, LLT, a Mishigan limitod labliity sompany
GP Gomsl Fermy Limited Partnerahip, a Mizhigan 'l]mllud artharzhlp

CP WeodinRe Limlied Parirorship; 6 I{Illuhlgln Imlfad partnarahip

Dearwend | Helding, LLG, 8 Delavare [imitad [lability campany ,
Deervood Il Holding, LLG, & Delaware fimited [inblllly sampany

Resrwoad | Park, LLC, & Dulawars Nmitod abllity sompany

Degrwood Il Park, LLD, a Delaware limited labillty sompany

Dutten Mt Villsge, LLG, a Michigan limi{ed Kahlilty company

Egolorsh, LLD, g Delawnre Hmited (nblllly company

Enat Forg Oracsing Manager LLO, & Mlﬂhlﬂlnymnw linbliity aampany

FC Enaf Fork Crossing LLC, & Miahigdn [imitad Hebllity sompany

B¢ Glen Laurel LLE, 2 Mlchfuun fimbied IFaI:IIIlY gompany

P& Mondowhrook LLG, a Miohlgon Rmltcd Hobliity compeny

F& Pokble Croak LLE, a Michigan Nimlted Habllity pompany

RS River Ronoh Limited Perinarship, s Mishigan limited padnership

3 Btonebridgs Limited Pl.rlnorllﬂﬁ & Mighigen Nrned Plﬂ“‘mmﬁ

F& Bumemlh Ridge Limitad Portnep ip, 8 Mlgfiigan Jtmited partnarahip

PO E¢thsut Ridge Limitad Partnarship, & Michigan imited partcapnp
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Flel of Dreams Flnancing LLG, a Merylend limited llabllity compeny

Flald of Dreams Holdlng Company, LLC, & Maryland iimited llabllity company
Flesta SFE, L.L.C.,, an Arizona [imited llabllity company

Fox Oreak Ressrve, L.L.O, & Dolawate limitad lfablity campany

&P Countryside G, LLG, a Delawars limited llabillty company

GOP Countrvelds Limitad Parinership, a Dolaware [mited parinership

@CP Countryside Montana, LLG, & Delaware limited {labillty company

GCP Cotntryslda Mentana Holding, LLC, a Dalawara limited llabitlty aompany
GCP Falrflald Viilage, LLGC, a Delawars limited [lakllity company

QGP Kinge Painte, LLG, a Dalawarg Imited [labliity company

GOP LaCosta Halding, LLEC, x Dalxwars Imitad labllity aompany

@OP Loke Pointe Village, LLC, 8 Delaware iimited lablilty company

&CP Lukeshoro, LLE, a Dafawars Imilad Ilnhllll.:r company

GCP Lamplightar, LLC, a Dalawara llmitad llabllity eampany

QGP Lamplighter Holding, LLG, & Relewere limited libliity eompany

@OP Maplewood, LLO; & Delaware Hmited Hakllity eompany

GCF Maplewond Heldlng, LLG, & Dalawara limitad Rabllity sompany

6P Maplawaad Twa, LLE, a Dalaware [imitad Nabllity company

QP Murex Holding, LLE, a DalaWars llmited NaBINLY sompany

GCP Oak Croak, LLC, a Dalawara limitad llabliity sempany

GCP QuK Croak Holding, LLG, 8 Delaware imited laklitty sempany

GOP Parkslda HoldIng, LLC, & Delawara limited Habllity company

GCP Parkelda Villagae, LLC, g Delawure limitod llublllty company

GCP Plantailon Landings, LLC, & Dalawara limited llability company

GCP Plantation Landinge Holding, LL.C, a Dolawara [Imited Habllity aompany
GGP Skyline, LLG, a8 Pelaware limitad [labllity company

GCP Smart Helding, LLG, a Palawers limited llabllity cpmpany

GOP Smar Parsh LLG, 8 Dalawars limitad {labliity compeny

ECP Stawartviite, LLG, 2 Belawera limitad llabliity company

GCP Sundanea, LLE, a Dalaware |Imiisd liabllity scompany

GCP Swan Maadaw, LLC, 2 Dalawera limitad Habllity company

GCF Town and Couniry, LLC, a Dalawara limitad lizbliity sompany

Q@GP Town and Coupiry Holding, LLS, a Delaware lmited Habllity company
GCP Valley View, LLG, & Dolaware Imited [lability cotnpany

GCP Waldon Woods Cne, LLC, a Dalawars Hmited Hablllty company

GCP Waldan Woods Twe, LLC, 2 Delawars limited llabliity company

AP Wostslde Rldgs, LLE, & Dalawars [Imitad Habllity sampany

Glen Leurel Manager LLG, & Michigan lImitad [Tabliity oompany

Galdan Yalley TRE JV LLG, a Michlgan limited labliity company

Gresn Courte REFuhd, LLO, a Dalawars [imitad llobllily company

GTRC, LLC, a Dalawara limited Habliity company (40% Interaat)

Guadefupe Rlver TRS JV LLC, a Miahigan limited fabllity company
Hagerstown TR3 JV LLC, a Miehigan [{mitad liabillty sompany

Hamptons Helding, LLG, & Deloware limited llabllity company

Hamptong Park, LLG, & Pelewara limied llabllity company

Hickaty Hills Village, LLC, a Michigan lImited liabllity company

Hickory Hills Village MHR Holding Company #1, LLG, a Michigan limitad [fabllify aompany
Hidden Ridgs An RV Communily, LLC, 2 Mishinan IImited llability company
Hlddan Ridaa RY Park Holdlng Campany #1, LLC, 3 Miahlgan limlted [labllity company
Hlgh Polnt Assaclates, L.P., 2 Delaware limited parinarship

High Palnt GF Gne LLE, a Michigan limitad flabllity company

Hili Gountry Bavarnge Ca,, LLG, B Toxas limited llabllity sompany

HIIl Country Resorts, LLG, a Texas Imitad ablify company

HUll Cauntry Rasoris S8UBY, LLC, 8 Texas limited lfablilly company

Hill Country Resorts 3UB2, LLG, a Toxea limitad llabliity company

HIll Gountry TRE JV LLC, a Michlgan limited liabitlty compan

Hellday West Village Moblle Hame Perk, LLS, & Michigan Imited Ifabliity sompany
¥errviile Camp-Rasort, LLC, a Toxas mited llakiity company

LaCtosta Proparty, LLG, e Dalawara limltad llakility sompany

Lekeshora Lendings, LLC, a Delawars (Imited Habllity company

Lazy Rlvar Ragart, L1.C, a New York limited llabllity company

Lazy River TR2 JV LLG, a Michtgan limitad lablilty cempany

Lelsure Villaga MEP Hotding Company #1, LLG, e Michlgen lmitad lfability company
Loigure Village Mablle Home Park, LLC, & Michigan limitad llahility eompany
LW Limltard Furtnurahl‘:, a Michigan limited parthershlp

Luray TRS JV LLG, a Michigan Imited llabliity company

Mapls Braok, L.L.é., an [lnola limitad NAbIty company

Meadowbroak Managar LLG, a Mish!gen limited lebillty company

Meadow Lake Davelopment Qompany LLO, a Michigan {imltad llablilty company
Mamphls TRE JV LLC, 2 Michlgan limitod Ilabmt{ ERmpany

Miaml Lekoa QP One LLEC, B Delawara limited llabllity company

Mtam| Lakas Venfura Associates LLC, 2 Delaware [Imitad llabllty company
MI-To-Jo Campgrotind TRS JV LLC, 2 Michinan lImited lablity sompany
Muolintatn View Rasors, LLC, a Virginia [imited [labllity compuny

Netlongl Heme Communitias, LLE, a Dalaware Imited llablllty company
MHQ-A2401, LLE, a Delaware Hmited llabllity eompany

MNHG-GA{101, LL.C, a Delaware [(mitad fabllity aompany

NHG-FL101, LLG, 8 Delaware limited llabiity sompiny

NHC-FL102, LLC, 8 Delawara limited liability sompany

NHC-FL103, LLC, & Delaware limitod llablity comnpany

NHE-PL104, L.L.€, & Dolawars limlted ||labliity company

NHC-FL108, LLC, a Dalawzre Iimlted llabllity company

NHG-FL108, LLG, & Delaware [Imited lakility company

NHOG-FL107, LLG, a Delawara limltad [Jahility company

NHGC-FL108, LLC, a Dalaware Imited (lablfity company

NHG.-FL{08, LL.C, a Balaware I'mliad labllity cormpatty

NHC-FL110, LLC, a Dalawara limited llakiliity company

NHEC-FL141, LLC, a Dalawars limited liabilly sampany

NHE-FL142, LLC, a Delawara limlted lfabiilty company

sl
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NHC-PL113, LLC, a Dalawaré limitad fabllity sompany

MHC-FL114, LLC, & Delawars limitad lfabllity company

NHG-FL145, LLG, & Delaware limited llability company

NHE-FLA1H, LLG, a Colawara lImitad Nablity company

NHC-FL147, LLC, a Dalawars limitad llabllity compnny

NHE-ALA48, LLE, a Dalaware limlted llablity aompany

NHC-FLA48, LLC, a Dalawars imitad liability sompany

NHC-FL120, LLS, 8 Delaware fmited Dabilty company

NHC-FL122, LLC, a Dalaware limitad [labllity aompany

NHC-FLA23, LLG, 8 Delaware limitad [[abllity company

HHO-FL{2a, LLE, & Dalnwars limitad {lak!ity company

NHE.FLA 28, LLG, & Dalawaro limitad abllity company

NHG-FL128, LLG, a Dalaware limited llabillty company

NHG-FL127; LLG, & Delaware Imited Hahility company

NHC-FL128, LLC, a Delaware limited Hakility company

NHC-FL129, LLO, 8 Dalawara Iimited liabllity campany

NHC.FL130, LLC, a Dalawara Jimitad llability eompany

NHE-FL130A, LLE, a Dalaware limited llabliity company

NHG-FL131, LLG, 8 Delaware llmitad llabllity company

NHC-PL132, LLC, a Dalaware limited llakility company

NHC-FL133, LLC, a Dalawars limited llabllity company

NHG-FLA34, LL.C, 8 Balawara [Imited llablilty company

NHe-FLA3E, LLG, » Dalawara [imltad labllily eampany

NHE-FL138, LLC, a Delawara limlited Rabllity compeny

NHE-PL137, LLC, a Dalawara limitad llablilly sompany

NHC-FLA38, LLC, a Delawara (fmitad Nabllity company

NHG-FL13§, LLG,  Delawars limitad llabllty campany

NHG-FL149, LL.G, a Dajaware imitad llabtility company

NHO-FL144, LLC, a Delawara lImitad liakiity company

NHE.FLA42, LLE, & Delawars limited labllity campany

NHEC-FL143, LLC, a Delaware limited llabllity company

NHG-FL144, LLG, B Daleware limitad Tlakility company

NHG-FL145, LLC, a Dalawara limiled liability company

NHG-FL201, LLC, n Dalawata ||mitad lAbIlty company

NHE-ELI03, LLE, a Dalowaro IImltod llabliity company

MHG-FL203, LLG, & Delaware (Imited Habllily eampany

NHE-FL204, LLE, a Dolaware limited lebllily compeny

MNHC-FL204, LLC, 2 Dolaware limited llabl|lty company

NHC-FL208, LLC, m Dalawara limited liablilly company

NHGFL20Y, LLG, a Delawara limited ebilty sompany

NHG-FL208, LG, a Polawars [Imitad labillty company

NHE-PL20S, LLEA, a Delawara limited tabllity ¢ompany

NHc-FL24o, LL¢, & Delaware limited [lablliy company

NHE-FL212, LL2, & Dalaware limited llabllily sampany

NHG-MA1TO1, LLC, & Delawara imited llakility company

NHG=NGADM, LLC, a Delawara limitad {fabliity company

NHG-NJ104, LLC, a Delawara Imited [labllity ssmpany

NHRC-NJST02, LLG, & Delaware limlted [labllily catmpany

NHE-N.J103, LLEC, a Dolawara lImited Hablilty company

NHC-TX101, LLC, & Delaware limited [labillty company

NHG-TX102, LL.G, a Dalaware limited llabllity scompany

NHG-TA103, LLG, B Dolaware limlted Tabllity company

NHO-TX404, LLO, a Daiaware limlted [Tabllity company

NHE Mext Borrowsr LLE, 2 Delawara limitad Nablilty cormpan
Nosthgate Golden Valley, LLG, a North Garallna limitad lablllly compeny
Northgate Osalpas, LLC, a New Hampshire iimlted ifabllity company
Northgata Osslpes Storage, LLG, 6 New Hampshira limitad llabliity company
NRVE-Holding Co. LLE, a Delawara {imitad [labliity company :
NRVE Valloy Investment LLC, a Dalawars [imited ilablllty company
Ok sland Villags MHP Holding Company #1, LLG, a Michigan limitad ilakility company
gk Islend Village Moblla Homa Park, LLG, a Michigan limitad llablilly caripany
Dak Ridge, LL.C, an Hinals (imited Ifabﬂlty cempany

Orlgan Financlal Sarvices LLG, a Dalaware (imited Ilakllity sompany (22.92% Interest)
Palm Grank Holdinga LLC, an Arizena limitad Ifaklliity sempany
Pelm Key Village Holding, LLG, a Dafaware limlted llabliity company
Palm Koy Villzae Bark, LLG, & Delewars lInitad llahilﬂY company
Park Place Sommunlty, L.L.&, & Dolawars [Imited Habllity sompany
Park Rayala MHP, L.L.C, a Dalawaro limited llablilty company
Pebbie Greek Managar LLC, a Michigan limited ila Illtg Company
Pelioan Bay Communities, LLG, & Delawara limited liability acempany
Palican Commereial, LLE, 2 Delawara |imited [Tabllity company
Plnebrook Villags Mabile Hama fark, LLG, & Mishigen 'mitad lability sompany
Brimo-Forest Partnars, a Flarlda ?onorat "mrtnernhlp

Quarryville Resoris GP, LLG, a Michigan limited llablilty company
Quaryvllle Reaorts, LF, B Pannayivania limited partnarship
Quartyvlila TRE JV LLG, 1 Miahigen [lmited llabllity aompany
Renoha Allpez Owner LLG, s Michigan limited llabllity company
Ranche Allpaz Ownar || LLC, & Michigan limited Habllity company
Ranaho Alipaz Owner |l LLE, 8 Mizhigan limitad lfability comprny
R.E.Fund Newport, LLG, 2 Delaware limited llabllily eompany

Rlvar Haven Operating Gompany LLG, s Michigan limited llablilty sompany
Rivar Ranch Manager LLG, & Michigen (imited llabllity company
Rlvar Rldga Equltiea LLG, a Michigan limlted ilabllity company

Rlver Ridga Investmants LLC, a Michigan limlitad llabRilty company
Riverside Golf Courae Communily, LL.C,, & Dalawara limitad linbility campany
Riveralds Utlilttes, L.L.C,, a Dalaware [tmited ilablity company
Route 27 Assoclates, LTD,, a Florida imited partnarship

Raoyal Palm Village, L.L.C,) a Dolawarg llnilted Hakllity eompany
Savanna Brgles Retraat, L.LC., a Dalawars Imited llehllty company
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{Annoxuro B continuad]

Bavanna Landlord, L.L.C., a Delawara limited Habtlity company

Savanna Links, LL.C, & Defaware limitad [laklity company

&avanna Preserve, L,L.C,, a Dalaware |Imitad Tability company

8oa Broeze GF One LLG, a Mlohlgan limlited llabtlity company

BSen Breaze Limited Partnerahip, & Deleware [Imliad partnerahip

Shaddiv Qammunitiag, L'TD,, » Flarlda limitad partnarship

Shoftleld MHP, LLE, & Mishigan limited liabllity company

SRy Harbop Property, LLC, a Dalawara |imitad llabllity company

ENF Mazz 1 LLC, a Dalawara limitad [fability company

ENF Property LLG, a Delaware limited Hablilty company

Eouthport Bprings Huldin?-. LLC, a Delaware limited (lability sompany
Southport Springs Park, LLC, & Delaveare limited ifabllity company
Southwaood Villaga MHP Halding Company #1, LLC, a Michigan limited tlabliity company
Satithwoed V|lage Moblle Homa Park, LLC, a Michigar limited Hability company
3R Eost LLC, a Delaware [Imited llability company

3R Hunter's Grossing L.LG, 8 Michigan timited liability company

SR Ellver Springs LLC, 2 Mlshigan imited llabllity company

SR Wost LLE, & Mishlgan Nmitad Dabilty cotnpany

SR Wast || LLC, z Michigen limited llzbliity company

851 Amelep Real Enfata Holdlngs Inc., a British Columbla unlimited llablliity company
85[ Canade Preperty LP, a Delawara limitad partnarship

88( Mezz 1 LF, a Delaware limlted partnership

BE| Max2 2 1P, a Daiawara limited partnership

Etoskton Dalta Resort, LLC, a Califarnla limlted labliity eampany
Blonebridgs Managar LLE, a Michigan Itmitad llabllity company
Stepabrook Comtmunity, L.L.C., 2 Dolawaras limited labllity company
Summit Ridge Menagar LLC, a Michigan [imitad llability company

Aun d9ar Village RV LLC, a Miahlgan limited Habllity company

Sun ACQ LLG, o Michigen limited [lability company

Bk Adirondaek Gataway RV LLQ, a Mishigan limlted lieblllty company
Sun AICP @b LLC, a Defawere Imlted llsbllity company

Sup Appla Creek LLC, a Michigan limited Habllity company

&un Arbor Terraca LLG, a Michigan limlted liakility company

Sun Arbor Woods, LLG, 8 Michigan Iimlted lability company

Sun Arahview RV LLC, 2 Minhigan limitad {[ablilty esmpany

Sun Artana LLC, a Mighigan I{mitad \ability company

Sun Asslanment, LLG, a Michlgan limitad labil comglny

Aun Autumnn Ridge Eatates LLC, a Michigan |lmltad llabllity company

8un Bear Lake RV Cne, LLG,  Michlgan [imited Nablily ecinpany

Sun Bell Qrossing LLG, a Michigan limltad [fablllty company

Bun Blg Tirmber RY LLC, & Michigen limited llskliity campany

Sun Blazing StarLLe, a Mlahigan limited labllity cempany

Bun Bluebarry HIlLLLE, a Mlchl?u.n limlted llablily company

Eun Bouldar Ridge LLE, a Michigan limited llahll% compeny

Sun Boulder Ridge veeant LLG, a Michigen (Imited jiablllty company

Sun Branch Grack LLG, & Miehigan limited ilabllity company

Sun Caitante Sanda, LLC, a Michlgan limited lfablilty company

Bun Camelot Viita LLC, s Michigan limitad liabllity sompany

Bun Candiallght Village LG, 8 Michipan limltad llability company

Bun Ganyonlanda RY LLC, a Michlgan [inited llabllity scompany

£un Cerrington Polnte LLG, & Michlgan limited Nabliity company

8un Cave Srock LLG) & Mishigen limited liability sompony

SupChamp Holdings LLG, a Michigan limitad llabllity company
SunChamp LLC, a Michlgan Hmed llabliity ebmplﬂ{

Sun Clder Ml Grossings LLE, & Michigan lmitad iabillity zampany

8un Cluk Naples LLC, a Michigan fimited leblity company

5un Cobius Grash LLO, & Michigan limiteg labiiy campany

2un Golgny In tha Wood GF LLC, a Michigan limited llatility company
Zup Communitias Aaquialtiona, LLG, & Mlchl?an TTmitad Nability oompany
2un Communitles Flnance, LLC, a Michigan limited [fabillty company

Sun Communities Financlal LLE, a Michlgen limliod [labllity company
Sun Communlties Funding &P L.L.C,, u Mich!gan limliad llablliity aompany
Suh Cammunittes Funding Il LLE, & Michlpan limiiad [[akl|iy company
Bun Communitles Funding Limited Partnarehlp, a Mishigan limited pertnecahip
Eun Communitios Mezzaning Lender, LLG, 8 Michigan imied Nabllity compaty
Sun Cemmunitios Toxas Limited Partneruhlt. 8 Michlgan limitad parinarship
Bun Communities Toxas Mezzanine Lender Limitad Parinarship, & Mishigan imited partnenship
Bun Compass RY, LLE, a Miehigan imited itabllity company

8un Contlnentat North LLE, a Michigan llmited labllity company

Sun Countryslde Atlanta LLC, a Miohigan timited labllily sempeny

Sun Countryslde Lake Lanler LLG, 8 Mlnhigan limitad llakility company
Sun Gutler Eatatan LLG, a Michigan |ifitad lablllty company

Bun Peerfiald Run LLC, a Michigan limitad [labl]ity sampany

Sun Driftwood RV LLE, a Michlgan Tltad (aBlity sampany

Sun Dunedin Metel LLE, a Michigan limited labllty company

8tin Eagle Crast LLE, & Michlgan {imited (fabliity sompany

8iin Emarald Coast RV, LLC, & Michigan [Imited Hablllty company

Sun Emarald Coret RV Btoraps, LLC, B Michigan limited llabllity company
Sun Finanzlal, LLG, a Michigan mited Habllity company

Bun Binanctal Texes Limlted Partnerahlp, a Michlpan limited partnarahip
Bun Flsherman's Cove LLO, a Mickigan limitad llablilly company

Sun FM20494 LLC, a Dalawara limited labllty compeny

Sun/Faorest HoldIngs LLG, s Michigen llmited lfakllity company
Sun/Forost L.LC, a Michigan limlted [labllity company

8un Foraat Meadows LLC a Mishigan [mitsd liabllity company

5up Faur Soasons LLC, 8 Miohigan limited lizbliity company

Sun Gold Qoaster LLS, a Michigan [Imited llablilfy company

Sun GP LGy & Miohigan Hmited liabllily eampany

2un Grand Leke LLG, a Michipan [Imited liabl/lty company
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[Annexura B nantinuad]

8un Groves LLC, & Mlchrgan limitad liabllity sompany

Sun Gwlnnatt LLE, a Michigan (imitad Labllity company

2un @wynn'a Islend RV LLGC, a Michigan limited labllity company

Aun Aypsum Miif Davalopmant LLG, a Michigan Imited Habllity company
Sun Gypeum MH[ East LLC, 2 Miehigen lImitad llahllity company

Bt Gypsum Milt WastLLE, » Mishlgan limitad (labliity campany

Sun Hamlln LLC, & Mishigan Himited llablitty cempany

Sun Hatch Sourt LLG, s Michigan limlted [fabllity company

8up Hawallan Helly LLC, a Michigan limited lletliity company

#un HE Limited Parinerahlp, a Michigan Iimfted partnership

Eun Holly ®orest LLC, a Michigan lmited llablllty company

8un Hate! LLG, a Michigen limited Jlabllity company

Sun Hunters Glen LLE, & Michigan [imited llebllity company

Sun Indlan Craak LLC, a Miohigan [Imited lleki Ity company

Sun Indlan Craak RV LLE, & Michigen limited llabl[ity company

Aun |aland Lekes LLG, a-Michigan limited Hability company R

Sun Jetly-Birohwood NY RV LLG, a Michigan limited llabllity company
Sin JallysLarksplie 20 RY LLE, 3 Mizhigen limited lablilly company
Sun Jelly-WNY RV LLC, 2 Michigen limitad llabillty campany

&un Kimberly Estatos LLE, a Mizhigan limited llabllity company

Sun King's Gourt 1 LLG, & Michlgan limited lablilty company

Sttn Kings Lake LLQ, 2 Michigan [Imitad liabitity aompany

Bun Knallweod LLC, o Miahigan limitad [labllity company

%un Lefaystta Place LLC, 3 Mlum?aﬂ limited llablllty eompany

%un Le Haclenda RV LLE, a Mish Tan {imited {labllity company

2un Lake Jogephina RV, LLC, a Miahigan Iimited tabllity campany
Sun Lake Jullana LLE, & Michigan Nilted tablity company

Sun Lake Laurle RV LLG, = Michlgan limitad [Tabllity company

Sun Lake Sen Marino LLC, 2 Michigan limitad llability company

8un Lakes!de Crogslng LLO, 2 Mishigan Imitad abllity ssmpany

Sun Lakeview LLQ, a Michlgan limlted labllity aompany

Sun Lazy J LLE, & Michigan Himited lehllity company

Bun Lendar RY LLC, a Miahigan limited llabiiity =ﬂmplﬂ:{

Sun Life Asapciatas Litmites Parinership, Bn Arlzone limited partnership
Bun Lifa Trallor Rogort Limited Rartnorship, an Arfrons limited partnarship
Sun Liw &P LLG, a Michigan Emitad Maklitty company

Sun Meadowbrook FL LLC, a Michigan Imitad liakllity sompany

Sun Meatowlands Glbraltar LLE, e Dalawara limited llabllity company
Sun MHG Development LLC, a Michigan [Imited l|abliity company

2un Meab Valiey RV LLC, a Michigan limited ilabllity company

Eun Naples Gardens LLG, & Michigan limited fabliity company

Bun Newpalint RV LLO, 2 Mishigan limitod llabiity sompeny

Bun NG LLC, a Miohigan limlted llabllity ebmpah‘y

Sun NG RV Rasorts LLE, a Delaware limited Jlabllity company

Sup Nerth Leke Estates LLG, & Michigen limitad labllity company

Sun Northvllle Grosslng LLC, & Miahigan limited llakilly company
Sun Dakoerest LLC, 3 Mich!gan limitad llabllity eompany

Sun Dakerast || LLC, 2 Michlaen limited llabliity esmpany

SUNOA, LLE, a Michigan {imited liability company

Atin Oesanalde Beashfront RV LLE, = Michigan limitad Yabiilty campany
Sun Qeean Wast Expanslon, LG,  Michigan lImited Rability company
Bun Ocean Weat, LLG, a Miohigan |imitas (labllity sompany

2un Orange Glity LLG, a Michigan [imitad llability company

Sun Orange Traa LLE, a Michigan limited liabllity sompany

Bun Paso Robles RV LLC, & Mightgan limitad llakillty company

8un Pacen Park RV LLG, a Mishigan Iimitad Habliity compeny

&ut Paters Pond RY LLE, B Michlgen Umited Hability sempany

Sun Petoskey RY Kampareunda LLG, a Miohlgan Yimlted Vishility campany
Btin Petoskay RV, LLG, a Michigan [imited llabllity company

Etn Pheasant Ridge Limlted Rartnarahlp, 8 Michigan limited partnarship
Sun Plne Hills LLE, & Mishigan limitad Jlabllity eompany

Bun Plna Rldge LLE, a Mishigen limited flabliity aampany

£un Fine Trege Limltod Partnarship, a Michlgen limited parinarship
Sun Pony Bxprese BV LLG, & Mlchl?nn limited liabllity company

Eun Pool4 LLG, & Michlgan |imitad lability sompany

Bun Poo| 3 LLC, & Michigan limited llshility company

Sun Pao| 8 LLC, a Mishigan limlted lleblty cattpany

sun Ralnkow RV LLG, & Michigan limited Habllity comgany

Sun Runche Allpaz LLG, a Miohigan imited llahllity company

Sun Reaelvables LLG, a Delaware imited lakility scompeny

&un Richmond Industtfal LLE, 1 Michigen Umited labllity compeny
8un Rlehmeond LLC, a Miohlgan limited Ifabllity company

Zun Rlvar Ridga |l LLC, a Mishigan limlted llabllity company

Bun River Rldga Limlted Partnership, & Michigan Ituitedl parnership
Zun Rlver Run Ranch RY LLC, a Mighigen limited llabllity company
2un Reak Crugher Cenyen RV LLE, a Mishigan limited labllly eampany
Sun Rudgate Lendor LLC, a Michlgan limited lablilty company

Bitn RV Sunast Lakes, LLG, 8 Michigan imited labliity company

Sun Saso RVLLG, 8 l\’llchlgm limitad Iabllity company

Bun Saddla Brook Limited Partnarahlp, 4 Mishigan {imited parinarshlpy
Sun Soddle Dok L1, o Michigan limited Nakity sompany

&un Sands Rosort LLC, a Mighigen Imitad Hability company

$un Sclo Farms LLE, a Miahigan (Imited llakllity company

Sun 8Boepart RV LLC, a Michigan lmited llabllity eompany

Bun Seashora RV, LLC, 2 Michigan Ninlted [fabliity compeny

5Un Sacurad Finanaing Houston LImited Partnarship, & Michigen limited partnership
Sun Saaured Financing LLG, 8 Michigan timited llability company
Bunaat Ridgo Manager LLG, & Michigan Imlted lfabllity oampeny

Sun Slesta Bay LLC, a Michigan limited llabliity company
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[Annaxura B sontinusd}

Sun Sloxta Bay Vacant LLG, & Michigen limlted |labllity company

Sun Sliver Groak RV Regort LLG, a Michigan {fmited lability company
Bun Sliver Cresk RY Rasort Il LLG, a Michigen limited lakliity ¢ormpany
8 Bllver Star LLC, & Miehigan limited labillty company

Sun Smith Craek Crasalng LLC, a Miehigan limltad llabllity company
Bun Bouthfork 1.0, a Mtahlgan limlied Tablify company

Stn Springihg LLC, a Mishigan Imited llabliity company

2un Bunlake Eatatea LLG, a Michigan limitad Tiakility company

Sun Supset Beach RV LLc"'., a Mighigan limited llabi[ity company

Sun Bylvan Lender LLG, 8 Michigan limtted llability sompany

Bun Tompa Fast, LLG, & Mlzhigan limlted labliTty aompaty

Sun The Solony LLE, a Michigan limitad lability company

Sun Thunderhill || LLC, & Michigan limited llablity company

Bun Thras Lakes LLG, a Miohigan limited llability eompany

2un TR3 LL Casteways LLC, & Michigan limited llabliity company

Bun Valloy Arlzona, LL.C., & Dalaware imited fiablilty company

gun Villa MEG LLES, 8 Mizhigan limited Iabliity company

Sun Vines RV LLE, a Michlgan llmlted Hablﬂtr BAMPARY

gun Vists el Lago LLE, a Dalawara limited llabliity company

Sun Wagon Wheal RV LLC, & Mighlgan limitad llabillty 0Dmrnny

Sun Westbrook Ssnicr Village LLG, a Michigan limited liabllity company
Sup Wastward Ho RV LLC, a Mich!gen limited llabllity sompany

Sup WA Azran RV LLC, o Mishigas limited lIsbllity sompany

Sun Windham Hillg 1.LS, a Michlgan lirltad lfabilily company

Suin Wine Country RV LLG, a Michlgan lImitad ifablitty company
BunfYork L,L,C,, 2 Mishigan lImitad [lab|lity company

Syoamore Vlllaga MHP Holding Company #1, LLG, & Michigan limited [tabllity company
gycemare Village Mob!la Home Perk; LLG, 8 Michigan limited llablity campany
Tamaraz Village MHP Halding Company #1, LLC, & Mich!gan lmitad llability company
Tamarae Village Moblle Homs Park, LLE, s Michigat limitad llabllity company
Three Fonds Rasort, LLC, a New Hempahire llmitud lablity compeny
Thundarhill Extates, L.L,G,, a Dalaware iimited llabllity company

Towsr Park & Marlna TRE JY LLG, a Michgien limited liakility sompany
Towor Park Rostaurant, LLG, 8 Gallfornla limited Nebility company
Vizooyn Lekos Qominunitiss, LLC, o Dolawara (Imited |Iabliity sompany
Warran Dtnes Village MHP Halding Campany #4, LLC, 8 Michigan imitad ifabliity company
Warren Dunea Viilags MHP, LLC, a Delawere limited lability company
Wavarly Shotas Village I LLS, 8 Michigan limitad llabltiy company
Waverly Sheres Village Maklle Home Park, LLG, & Michigan timited lebiliy company
Westward 8hores TRS JY LLO, & Michigan limitad [lablilfy sompany
Wildwood Tittehalder, LLC, a Dalaware limied Rabllity sompany
Windmill Villnga Holding, LLG, a Dalawars limlied Nability esmpany
Windmilt Vitlage Perk, LLE, a Dalaware imlted labillity sompany
Windsor Woods Village MHP Holding Campany #, LLE, a Michigan limited llsbility campany
Windser Weads Villege Mablle Hoine Park, LLG, a Michigan limited Nabitity company
WM Flamo Beach Holdings, LLG, 8 Pelawata limited llabllity company
Wandinka Managor LLS, a Michigan timlied llebility sompany
Woodlands Church Laks, LL.G., 2 Delawara limitad Nabliity sompany
Sisn Water Cak Expansion LLS, a Michigan limited ilabllity campany
gun Loaf Verds RY LLE, a Michigan limlted llakilty company

8GF Manager Ing,, a Mlshlgan corperatian

aun High Faint @RY, ing,; & Mishigan serperation

Sun GHS Gwlnnety, ing,, a Michigan eorporation

&un GORA, Ine., a M{oh!garl corperstioh

Btin QRS Knaf wood, Inc., 8 Michlygan corporation

gun @RS Fool 1, Ing., & Michigan corperation

Sun QRS Pool 2, Ing., 8 Michigen cerporation

2un GRS Pool 4, Ine,, a Mishigan corperation

Sun QRE Pasl 8, Ine., » Michlgan aorparation

Sun QRS Pool &, Inc,, a Miahiaan corperatlon

Sun QRS Pool 43, Ine,, s Michlgan corporation

sun QR2 Poo! A, Inc., & Michigan corparation

5un QRE Paol B, Ine, & Michigan sorporation

8un GRA Rldge, Ingy & Mishlgan eerporation

Sun CQRE River Ridge, Inc,, 8 Michigan eorporation

Sun QRS Shatflald, Ina., & Michigan corporation

Sun Saa Brooze QRS Ing,, & Mlehigan corporation

Sun Secured Finaneing BP, Inc, a Michigan aorparetion

8up Texas GRS, Ing., a Mishlgan cerporation

Bright Insurance Aganay, InG. & Michigen corperation

Carefroo Canacta TRS Inc., an Ontarn aorporation

Hitshing agt Rearsatlon, Ine., a Plorida corporetion

Lakashara Utllities, [ng,, g Delawara sorparstion

Lakashore Utillties, L1.G., a Dalawara [Imited llaklRty company
Mointesh Utllitlas, Ing., a Flarida non-preflt corparation

SNF TRS LLG, a Dalawiro limited lakility eampany

55| Mozz 1 GF ina., &n Ontario corporation

29| Mexz 2 GP Inz., an Ontario corparstion

88| Proparty GP Ina,, 2n Ontarlo corporation

&8! TRS @GP Ing,, an Ontarle carporation

881 TR3 LF, n ontarje Imited partnerablp

5U1 TRS; Ino,; & Mighlgen corperation

Sun Communities Canada, Inc., an Ontatio corporation

Sun Communitlas Springlng Cerp,, 8 Miehigan sorporation

sun Grand Lake Qolf, Ine,, 2 Michigan corporation

gun Home Servlcos Canada, ing,, an Ontarle corporation

Sun Home Services, inc, & Michigan corporation

Sunivh Estates Utilitaa, LL,C., o Dolaware imited ilabllity company
Bun TRS Castaways LG, a Michigan imited llability company
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[Annsxurs B continued]

Sun TRS Castawaye SPE, Inc,, a Miciigan corpomtion

Sun Water Qalt Qolf, Ine., a Mlehigan aorporation

Wildwood Sales TRS, LG, a Dalawara Imited (fability company

sun Sear Gommerctal, LLG, a Miohigan limliss labliity company

Sun MA, LLC, a Mishigen [[mited lleblitty company

Bun Park Owaad Hamee L1, 1 Mizhigan limiind llabllity sampany
Sun Resort Amenities LLE, a Mlohlgen lImited ltabllity sompany

Eun TRE 4%er Village LLE, v Michigan lmlitad labllity company

Sun TR Blg TImber LLG, a Miahigan limited Inblity compaiy

SUn TRS Blazing Star LLG, 8 Michigan limited llability company

2un TRA Blue Heron Plnes LLC, 3 Michigan [[mitad Hablilty company
Sun TRA Buttanwaod Bay LLC, a Michigan limited liabllity campany
Sun TRS Canyonlands LLE, s Michigan limited tlabllity company

£un TRS Gava Robles LLG, a Michigan Mimited (lablity company

8un TRS Cypress Grasns LLG, a Michigan limited Hablity company
&un TRS Driftwood LLG, 2 Mlu}‘ll an Imitad {tabllity company

Sun TRS Fort Whaley LLC, a Miahigan limited llability company

Sun TRS Frontiar LLE, s Michigan llmited fatility aampany

&un TRS Gae Archvlew LLE, a Mizhigan limited [lebllity company
Bun TRE Gas Canyenlands LLG, & Michigan lImitad Habliity company
Stn TRE Gwynn's lsland LLG, g Michigan limiad llability company
Sun TRS Hiddan Ridge LLG, & Michigan Imited Habllity sompany

2yn TRE Hill Country LLC, & Mishigan lImitad [lability company

Sun TRS Indlan Croek FLLLE, & Miahigan [imited (abllty 2ompany
sun TRS indlan Greek LLE, a Michlgan Ifmited ablity company

Sun TRE Jelly-Birchweod NY LLC, a Mishigan Imited lsbility company
5un TRS Jally-Lerkspur GO LLG, a Michigan limited llabliity company
Sun TR3 Jelly-yNY LLG, a Michigan limited liabiiity company

Sun TRS La Haolanda LLG, 8 Michigen Imited Iabllity company

Sun TR Leke Laute LLC, a Miahlgan imitad lability sampany

8un TRE Lake Rudolph L\.C, a Michigan limitad Habliity campany
gun TRS LIW LLG, e Michigan llmited labllity company

5un TRS LL Jouthporl Springs LLS) 2 Michigan limited labliity sampany
Suti TRE Maoab Valley RY LLG, a Miciigan limitad ilekility company
2un TRE Nawpelint LLO, 2 Miehigan limited lability oompany

Sun TRS Morth Lake LLE, & Mizhigan IImited llabllity company

Sun TRE Ocean Breezs LLE, e Michigan limited iablily compatly
Sun TRS Oneana'de Beachfront LLG, a Michigan limited llability compeny
Sun TRS Palm Creak LLG, @ Mlchl?an limitad lability company

Aun TRA Petars Pond LLC, a Michigan limitad llability company

%un TRE Rlvaraida LLC, & Miohigan imited llabllily company

£un TRE Roaok Eroaher Banyon LLE, & Mishigan limlted labiiity sompany
Sun TRS Saco L4, g Michlgan lImited ifabllity company

Sun TRS Sands RV LLG, a Mighigan limitad ifabliily compeny

Sun TRE Seapart LLG, 8 Michigan imited Nakility company

fun TRS Saashore LLC, a Michlgsn imited llabllity company

Gun TRS Sleata Bay LLC, a Michlgan [Imited lability eampzny

8un TRE Seuthpert Springs LLS, a Michigan lTmited lablilty company
Sun TRE Sun N Fun RV Resort LLC, a Michigen [Imitad llakility sompany
8un TRS Sunsat Lakes LLG, e Mlnhfs;nn limited llablilty company

Sun TRS The Hamptons LLE, & Mishigan limited llablity sompany
Bun TRA Yinea LLC, u Michigan Iimited linkllity company

2un TRS Wagon Whes] LLC, a Michigan I'mited liabliity sompany
Sun TRE Waztward Ho LLC, a Miakigan {imited 2RIty eampany

Bun TRS Wiid Acres LLC, a Michigan limitad llabliity company

Sun TRS Wine Country LLG, a Michigan limited llakillty company

Sun Vacatioh Rantals LLG, 8 Michigan limited llablity sumpany
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