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Form 603

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme — Australian Agricultural Company Limited

ACN/ARSN 010 892 270

1. Details of substantial holder {1}

Name Aushil Investment Management Limited

ACN/ARSN (if applicable} 076 316 473

The holder ceased to be a substantial holder an 21/311/2018
The previous notice was given to the companyon 01/311/2018

The previous notice was dated 0b5/11/2018

2. Changes in relevant interesis

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an agsociate (3) in voting
securities of the company or scheme, since the substantial helder was last required to give a substantial holding notice to the company or
scheme are as follows:

Date of Person whose Nature of change (4) | Consideration given Class (6) and Person's votes
change relevant interest in relatien to change number of affected
changed (5} securities ajfected
Ausbil
21/11/2018 Invegtment On market Refer to Refear to Refer to
/ / Management trading Annexiure B - Annexure B Anlnexure B
Limited

3. Changes in association

The persons whae have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
subsiantial holder in relation fo voling interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Augbil Investment

Management Limited Level 27, 225 George Street, Sydney NSW 2000

print nama Jane Lamming capacity Chief Compliance Officer
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H there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an squity trust), the names could be included in an annexure o the form. If the relevant interests of a group of
persons are essentially simitar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set outin paragraph 4 of the form.

DIRECTIONS

See the definition of "reievant Interest” in sections 808 and 67 1B(7) of the Corporations Act 2001,
See the definition of "associate” in section 9 of the Corporations Act 2001,

Inciude details of;

{a) any relevant agreement or ather circumstances because of which the change in refevant interest occurred. If subsection 871B{4)
applies. a copy of any document setting cut the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying
this contract. scheme or arrangement; and

{0} any qualification of the power of & person to exercise, control the exsrcise of, or influence the exercise of, the voting powsrs or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities {o which the qualification
applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, meney and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening or not of & contingency. Details must be included of any benefit paid on behalf of the substantial helder or its
associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give details, i appropriate, of the present association and any change in that association since the {ast substantial holding notice.
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Annexure B
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Ausbil Investment Management Limited
Australian Agricultural Company Limited

Date: 11/25/18

Time: 3:23 PM Page: 03/03

Security Type Accrual Cash Units inf{out} Consideration
AAC On-market 05/11/2018 07/11/2018 {179,434) 229,800.84
AAC in specie 05/11/2018 05/11/2018 {855,072) 1,0090,216.80
AAC On-market 06/11/2018 08/11/2018 {100,000 128,070.00
AAC On-market 07/11/2018 £9/11/2018 (60,489} 77.42592
AAC On-market 08/11/2018 13/11/2018 {43,823} 56,093 44
AAC On-market 21/14/2018 23/11/2018 {80,849) 110,408.79
AAC On-market 21/11/2018 23/11/2018 {56,327) 68,454 20
AAC On-market 21/11/2018 23/11/2018 {581,436} 706,619.17
AAC On-market 211172018 23/11/2018 {154,444) 187,695,780
AALC On-market 21/11/2018 23/11/2018 {454,246) 552,04516
AAC On-market 21/11/2018 23/11/2018 {181,699) 220,818.7¢
AAC On-market 21112018 23/11/2018 (22,712} 27,601.89
AAC On-market 21/11/2018 23/11/2018 {81,764) 99,367.79
AAC On-market 21111/2018 23/11/2018 (545,096) G662,455.17
AAC On-market 21/11/2018 23/11/2018 {218,038) 264 981.58
AAC On-market 21111/2018 23/11/2018 {172,614) 209,777.79
AAC On-market 2171112018 231172018 {74,496) 90,5634.99

On-market 21/11/2018 23/11/2018 (317,972} 386,431.37

(4,190,511)
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