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MNADS ASGET Level 34, ML Centre
MAMNAGEMENT 18 Martin Place
LIMITED Sydnay NSW 2000

ABM 23 107 824 128 T (02)8002 1676

F (02)B215 0037
E enquiries@naos.com.au

nQO>Z

WAV, NBCS.COoM.Aau

26 November 2018

The Manager

Market Announcements Office
ASX Limitad

By fax: 1300 135 638

Dear SirfMadam,

Enero Group Limited ACN 091 524 515 (ASX:EGG)
Notice of change of interests of substantial holder (Form 604)

In accordance with section 671B of the Corporations Act 2001 (Cth), please find attached a Form 604

in relation to shares in Enero Group Lirnited ACN 091 524 515 (ASX.EGG) lodged on behalf of NAQS
Asset Management Limited and Related Parties.

Yours faithfully,

Sebastian Fvans
Director
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Form 604
Corporations Act 2001
Sactlon 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Enero Group Limiteod

ACN/ARSN 021 524 515

1. Defails of substantial holder (1)

Name NAQS Agget Managemant Limited

ACN/ARSN (if applicable) 107 &24 126

Thare was a change in the interests of the

substantial halder on 23/11/2018
The previous notice was given to the companyan ~ 27/08/2018
Tha pravious notice was dated 27/08/2014

2. Previous and present voting power

The total number of votes attached to all the veting shares in the company or voting intarests in the scheme that the substantial holder ot
an assoclata (2) had & relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securities (4) Pravious notice Prazant notice

Person's votes Person's votes

19,911,415

Voting powar (5) Veting power (5)

24 _42%

Qrdinary Sharas 23.26% 20,903,352

3. Changes In ralevant interests

Particulars of each ¢hange in, or change in the nature of, a relevant intarest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are

as follows:

Date of Person whose Nature of change (8) | Consideration given Class and number | Person's votes

change ralevant interest in ralation to ¢change of securities affected
charged (7 affacted
NAOS Aaset
Management 591,837

23/11/2018 | Limitad & On Market Ordinary 981,937
Ralatad Sharea
Partiss

4, Presant relevant interests

Particutars of each relevant interest of the substantial holder in voting securities after the changes are as follows:

Holder of Registerad holder | Person entitled to be | Nature of relevant Class and number Peraon's votas
relevant of securities registarad as halder interest (6) of sacurities
infarast {8)

Various Ability to
NAOS Amaet antitlas which | influence tha 20,903, 352
Management | Variousg have appointed | voting and Ordinary 24.42%
Limited HAQS Assat dizspoaal of Sharas

Managemant sacurities,
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Limited a=
Investmant
Managar.

5. Changas In association

The persons who have beceme associates (2) of, ceased to be associates of, or have changed the nature of their association {9) with, the
substantial holder in relation to voting interasts in the company or scheme are as follows:

Mame and AGN/ARSN (if applicable} | Nature of association

6. Addressas

The addresses of parsans narmead in this form are as follows:

Name Addrass
NACS Asset Management .
Timited Laval 34, 12 Martin Plecgs, Sydnay, NSW, 2000

e ]
Signature

(1)

&)
3
{4}

(&)

(7

print name Sebastian Evans M capacity Director

sign here 2}/ W date 26/11/2018

DIRECTIONS

If there ate a number of substantial holders with similar or refated ralavant Interests (eg. a corporation and its ratated corporations, or the
manager and trustea of an equity trust), the names geuld be included in an annexura to the form. If the refevant interests of a group of
parsans ere essentially similar, they may be referred to throughout the form as a specifically named group if the membearship of aach group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of "associate” in section 8 of the Corporations Act 2001.

See the definition of "relevant interast” in sactions 808 and 6718(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classas.

The person's vates divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relavant agreement or other circumstances because of which tha change in relevant interest occurrad, If subsection 671 B(4)
applies, a copy of any documant setting out the terms of any relevant agreemant, and a statement by the parson giving full and
#ccurate details of any contract, scheme or arrangemaent, must sccompany this form, togather with a written statemant cortifying this
cantract, acheme or arrangement; and

() any qualification of the power of a parzon to axercise, control the exercige of, or influenca the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (Indieating clearly the particular securities to which the gualification
applies).

Bee the definition of "relevant agreement” in section 8 of the Corparations Act 2001.
Dt of the consideration must include any and all benefits, money and ather, that any person from whom a relevant interest was acuired

has, or may, bacome antitled to racalve in redation to that acquisition. Details must be Included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial kolder or its associate in relation
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to the acquisitions, even if they are not paid diractly to tha person from whom tha ralavant ntacest was acquired.

(8) fthe substantis) holder is unable to determine the idantity of the persen (eg. if the relavant Interast arises because of an aption) write
"unknown".

(9) Give details, if appropriate, of tha prasent agsorlation and any change in that assoclation since the last substantial holding notica.




