To: ASX Announcments Office Page 1 of 4 2018-11-27 01:22:46 (GMT) 61294751156 From: CARLOS GIL

November 27, 2018

ASX Company Announcement
Attn: Company Announcements Officer

Dear Sir/Madam,

Please find attached for lodgment Form 604 Notice of change of interests of substantial holder from Microequities Asset
Management Pty Limited in respect of its interest in Smartpay Holdings Limited (SMP},

Kind Regards,

bt

C. Gil {CEO & Chief Investment Officer}
Microequities Asset Management Pty Lid
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To_ Gompany Name/Scheme

SMARTPAY HOLDINGS LIMITED {SMP)

ACN/ARSN ARBN 160 712 210

1. Details of substantial holder(1)

Namgo

Microequities Asset Management Ply Ltd (Microequities)

61294751156 From: CARLOS GIL

ACNARSN (f applicabic)

134 984 768

Thare was & charga in the rterosts of the

substantial ialder on 2371118
The provious notice veas given o the company on 06/05/18
The provious notles was dated 06/09/18

2. Previous and present voting power

The twtal rumber of votes attached to all the voting sharos in tho company or vating intercsts in the scheme that the substantial holdor or an assockats (2) had a relovant intorost {3}
i when last required, ard when now required, to give & substantial holding notice to the company or scheme, are as follows;

(lass of soouritics 6]

Provious notice

Prosent notice

Parson’s vates

Vating power {5

Parson’s votes)

Vating powsr (3]

ORDINARY

30,708,850

17.88%

32,457,890

18.90%

3. Changes in relevant imllerests

Particulars of sach change in, o chiange in the natere of, a relevant interest of the substantéal holder or G0 associate in voting securifies of the company or schems, since the
substantial boldor was last recuired to give s substantiat holding notice to the company or schome are as follows:

Date of Porson whase Nature of Consideration Class ard Person's volos
change relevant merest shange ) given in refation mumber of affected
changed to change: {7) spcuritiss
affoectod
4, Present relevanl inlerests
Particulzre of sach relevant intercet of the substantial holder in vating securities after the change are as folfows:
Holdor of Registered Frrson oofitlcd Mature of Class and Forson's vots
relovart halder of rojovant ambar ¢
interest seLrities interest (G SELUALIES

SE ANNEXURE A
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5. Changes in association

assochates (2 of coased to be assockatos of. or have changed the nature of tholr association (31 with. the substantial holder iy relation to voting
5 in the company or scheme are as follows:

B

Mamo and ACNJARSH Gf applicabla) Nature of assonis

N/A

6. Addresses
The sddro

s of parsons named i Lhis form ara ag follows:

Mame Addross

SE ANNEXURE A

S
Signature

prcmeme M, G GL

sign here Q‘{ﬁ‘ st 277 11 /2018
DIREGTIHONS
{1 If there are & number of substantial holders with similar or related relevant interests (eg. a corporation and its relzted corporations. or the manager and ustee of an

exjuiey trust), the names could b insluded in an annexure tothe form, I the relovant interests of a group of porsons are essentially similar, they may bo rofored ©
throughicut the form as a spezifically named group if the mombarship of oach group, with the names and addrosscs of members is clearly sof out In paragraph 6 of tho

forr.

{2} S the dofinition of " ata” insection 9 of the Corporations Act 2001,

{3 Seo the definition of "rolevant intorest” in soctions 608 and 87187 of the Corporations Act 2001,

] The voting sharcs of a company constitute one class unless divided info separate classes.

{5} The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100

(& Irelude detsils of:

i} any relovant agrooment or other cicurstances bocause of which the change In rolovant interast occurrod. {F subsoction 8715(4) applios, 5 copy of any
document setting out the terms of any relevant agreement. and a statement by the person giving full and accurate details of any contract. scheme or
FEFANGEMET, Mt accarmpany this form, together with 2 written datement cartifying this contract, scheme or arrangemeant: and

o any gualification of the power of a person to exercise, control the exercise of, or Influcnce the exercise of, the voting powers o disposal of the scouritics o
vehich the relovant interest rolates (ndisating clearly the particular securities to which the qualification applics).

Seo the dofinition of "relovant agrooment” in soction @ of the Corporations Act 2007,

{7 Detalls of the consideration must include any and all beacfits. money and other. that any porson from whom a rafovant intorost was acquired has, ar may, bocom ¢
entided to receive in relation to that acquisition. Detzils must be included sven if the benefit is conditional on the happaning or not of & contingency, Details must be
included of any henefit paid on behalf of the substantial holder or its associatz in relation to the acquisitions. even if they are not paid directly to the parson from whom
the relovar imorest was acguired,

{g If the substantial holder is unable to determine the identity of the persan feg. if the relevart interest arises hecause of an option) write "unknown’.

% Give: dotalls, if appropriate, of the prosent asseciation and any change in that association since the last substantial holding notice.
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“ANNEXURE A”

THIS 15 “ANNEXURE A” OF 1 PAGES REFERRED TO IN FORM 604 NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

SMARTPAY HOLDINGS LIMITED (SMP)
ARBN 160 712 210

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice {o the
company or scheme are as follows:

Date of Person whose relevant Nature of | Consideration given | Class and Persons votes
Change interest changed Change in relation to change | number of affected
securities
affacted
06/09/2018- | MICROEQUITIES ASSET On Market | Average $0.19 each Ordinary Ordinary
26/11/2018 | MANAGEMENT PTY LTD Purchases 1,749,040 1,745,040

4, Present relevant interests
Partictdars of each relevant interest of the substantiat holder in voting securities after the change are as follows!

Holder of retevant Registered holder of Person entitled to Nature of Class and Person's
interest securities be registered as relevant number of votes
holder interest securities
MICROEQUITIES ASSET | IP MORGAN CHASE 1P MORGAN CHASE | AS TRUSTEE & | Ordinary Ordinary
MANAGEMENT PTY LTD | BANK BANK INVESTMENT 1 32,457,880 32,457,850
MANAGER

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

SMARTPAY HOLDINGS LIMITED {SMP} 182-192 WAIRAU ROAD WAIRAU VALLEY AUCKLAND 0627 NZ
MICROEQIHTIES ASSET MANAGEMENT PTY LIMITED SUITE 2105, LEVEL 31, GOVERNOR MACQUARIE TOWER,

1 FARRER PLACE SYDNEY NSW 2000

7 MORGAN CHASE BANK 85 CASTLEREAGH STREET SYDNEY NSW 2000
Signature: M Name: Mr. C. Gil
Capacity: Director Date: 27/11/2018
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