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MOU TO SUPPLY LIMONITE ORE CORRECTION
With reference to today’s announcement, the following paragraph should read:

The HM Mine is one of the largest tonnage, high grade operations in close proximity to the IMIP in central
Sulawesi. Using a 1.0% Ni cut-off grade, the HM Mine hosts a JORC compliant resource of 180 million
dry tonnes at 1.3% Ni and 0.08% Co, containing 2.3 million tonnes of contained nickel and 140,000
tonnes of contained cobalt as follows:

Dry Tonnes
Cat Ni (¢ Co (¢ Fe (9
ategory (million) i (%) o (%) e (%)
Measured 6.9 1.2 0.07 23
Indicated 50 14 0.07 26
Inferred 120 1.3 0.08 29
Total 180 1.3 0.08 28

Statement of Compliance

The information in this report that relates to Mineral Resources is based on information compiled by Mr Brett Gunter, a
Competent Person who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Gunter has sufficient experience
that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves'. Brett Gunter consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

To the extent that this announcement contains references to prior Mineral Resource estimates, which have been cross
referenced to previous market announcements made by the Company, unless explicitly stated, no new material information is
contained. The Company confirms that it is not aware of any new information or data that materially affects the information
included in the relevant market announcements and, in the case of estimates of Mineral Resources that all material assumptions
and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not
materially changed.
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