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Calgary Offica Toranto Office
AW E © Hulne 690, 517 - 10th Avenue SW, GUlta 1610, 70 York Straet
Celgary. Alberta T2R 0A8 Toronto, Ontario M5 159

t 403 262 4g73 i 418 865 3354
Info@mawer.com MAWer.com 800 BED BR4A A00 6O G248
T 403 262 4099 f 416 865 3357
Manager, Llsting Depardmant
Altenlion: Australlan Stock Exghange Lid Fram; Compliance
Fax: 9011 61 2 9347 G005 Pages: 4 (Including Cover)
Fhone: (403) 775-5740 Date: 12/17/2018
Ra:
O URGENT O FOR REVIEW O PLEASE GOMMENT O PLEASE REPLY O PLEASE RECYCGLE
Dear SirfMadam;

Pursuant to Section 671 of the Corporations Law, Mawer Investment Management Lid. discloses a notification of
substantial holding in Bravura Solutions Ltd.  As such, we enclose a completed ASIC Form 604.

The information transmitted la intended only for the person or entity to which it is addressed and may
contain eonfidential and/or privileged material. Any rewview, re-tranemigglon, dissemlnation or other vge
of, or taklng of any action in reliance uwpon this information by persone or entities other than the
intended recipient is prohibited, If you recelved this emall in error, please conktack the sender
immediately by return electronic transmiseion and then immediately delete this transmission, inaluding
all attachments, without copylng, distribubing or disclosing sans, No meombor of Mawer Investment
Management Lbd. is liable for any errore or omizeiong in the content or bransmlzsion of this email or
aocepts any regponslbllity or liability for loss or demage arising from Ehe receipt or uee of thiam
trangmisaion.

Be Boring. Make Money.™
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Form 604

Caorporations Act 2001
Sectlon 671A

Natice of change of interests of substantial holder

Tao Company Name/Schetne  Bratura Sclutions Likd,

AGNIARSN 164 391 128

1. Detalle of subgiantial holder (1)
Name Mawer Investment Management Libd.

ACNIARSN (If applicablg)

There was a ¢hange In the [ntaresls of lhe
gubstantlal holder on December 14,2018

The previcus hotics was given lo lha company on June 18, 201@

The previous nollce was dated Juna 18, 2018

2. Prevlaus and present votlng power

The total number of votes aflached (o all the voling shares in |he company or voiing Interasts in the scheme that the substantial holder or an
assoclale (2) had a relevant Interast (3) in when last requirad, and when now raquired, (o glva 8 substantial holding nottea to the company or
scheme, are as follows:

Clasz of seeurities (4) Pravious nollce Presant nollge
Farson's volea Yollng power (5) Ferson's votes Voling power (5)
Ordinary Covmon Sharssz 10,831,298 5.06% 13'001&74. 6._07%

3. Changas In ralevant Intereziz

Parllculars of sach change In, or change In he nalure of, a relavant Intarest of the substanilal holder oF an assoclate In voling sacurities of the
company ef seheme, since the subslantial halder was |ast raquirad ta glve a subslantlal holding nolles I the company o schame are as

{ollows;
Dale of changa | Parsen whose relevant” | Nafurs of Conslderafion given | Class and number of Person's votes
Inlerest changed change (8) | Inrelallon to change | securlles affeclad affectad
6]
Sao '
Baa Annex A | Ses Annax A Annex A | fee Annex A Bea Arnnex A Soo Annex A

4. Pragent relevant [ntarasts

Parliculars of each relsvant lnterest of lhe substantial holder in vofing securllles after the change are as follows:

Halder of Regislered holder | Paraon enfilied fobe | Nalure of relevant Clags and nurmber Person's votas

refavant of sacurities registered as holder Interest (6) of securlties

Infarast (8) i

Mawar FPortfolio Mawer

Invastment REC ;nvaatur Manager Investmant
Serviges RBC . 1,837,698

Management (Cugtadian) (Dlacraticonery Management

Ltd. . Management) Itd.

Mawar Portfolio Mawar

Invastment State Btreet Btata Straot Manager Investment
Canads 11,163,376

Management (Custodian) Canada (Discretionary Managemant

Ltd. Management) Ltd,
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E. Changes In agzoclatlon

The persons who have become assoclales (2) of, ceasad to be assoclales of, or have changed 1he nalure of thelr assoclation {9) with, the
subslantlal holder In ralatlon lo voling Inlerasta In tha company or scherie ara as follows:

—
MNama and ACN/ARSN (If applicable) | Nature of aagociation

6. Addresses

The addresses of persons named In (his form are as follows:

Nama Addrese

Mawar Invesiment
Management Ltd,

€00, 617 — 10 Avenue 8.W., Calgary, Alberta, Canada, T2R OAB

]

Slgnature
bintrame L isTiA0  ORCUAET ay YWY Lo
sign here date Dacambar 17, 2018

DIRECTIONS

(1) If thera ara a number of substanilal holders with slmllar or ralaled relevant Inlarasls (ag. a corporalton and lla ralated corporallons, or the
manager and trustes of an aqully trust), the namas could ba eludad In an annexure to tha form. If Lhe ralavant nferests of 8 group of persona
ara easentlally slmllar, thay may ba rafarred Lo throughout he form as a epaciilcally namead group IF the membarshlp of sach group, with the
names and addresses of members Is clearly set out In paragraph 6 of tha form.

(2) Seo the deflnlllon of "associata” In secllen 3 of tha Corporations Act 2001.

(3) See ihe definltion of “relevant Interest” In seclions 608 and 671B(7) of the Corporations Act 2001,
(4) Tha vofing aharas of a company congtliute ane cla=a unless dividad Info separala classes.

() The person's voles dividad by the tatal voles In the body corporata or schams mullipllad by 160.

(6) Include detalls of:

() any relevant agreement or olher clrcumslances because of which the change In relevant Interest occurmed. If subsection 8718(4)
appliez, a copy of any document setting out the lerms of any relevant agreement, and a etatement by the parson glving full and accurale
delails of any contract, scheme or arrangement, must accompany this form, togeiher with a wrilien statemnent cerlfying this contrack,
scheme or arrangement; and

{b) any qualificalion of ihe power of a persan to exerciae, conlrol the exercise of, or Influance the exerclse of, the voting powers or disposal
of the secudlies to which the relevant Inlerest relates (Indicaling clearly lhe partlcular securliles Lo which the quallication applies).

Sea Ihe definillon of “relevant agreement” in seclion B of the Gorporations Act 2601,

(7) Delalls of tha consideration musl Include any and all benedlls, meney and other, Lhat any person fram whom a ralevanf Intarest was acquired
has, or may, bacoma antlllad to racalva In ralatlon to Lhat acquisitton. Datalls must be Includad even If 1he benafit ls condltlonal an the happeantng
or nol of a conlingency. Detalls must be included of any banaflt pald on behalf of the substanilal holdar or lfs azanclale in raletlon o the
acqulshions, aven If thay ara not pald direclly to the parsan from whom the ralevant interast was acquired,

{8} Iflhe gubstanlial holder [z unable to determine Lhe Identlly of lhe person (eg. If the relevant Interest arlzes bacause of an optlan) wilte "unknown".

(8) Glve dalalla, If appropriate, of the present assoclation and sty change In that asseciallan slhca the last sibslanllal holding nolics,




Annex #1, Thisis annexure 1 of 1 referred to in Form 604, section 3.

Bravura Solutions Ltd.

14-Dec-12

Data of Mature of |Consideration Number of |Class of

Acquisition change given in relation to |Securities  |Securities
Holder of Relevant Interest {MM/DD/YYYY) change
Mawer [nvestment Management Ltd. 6/19/2018|Buy 611,642.68 197,802 [Ordinary
Mawer [nvestment Management Ltd. 6/27/2012|Buy 1,832,609.40 580,217 |Ordinary
Mawer Investment Management Ltd. 6/28/2018|Buy 1,066,274.05 335,755 |Ordinary
Mawer investment Management Ltd. 6/29/2018|Buy 262,933.99 83,862 |Crdinary
Mawer Investment Management Ltd. 8,/6/2018|Buy 122,751.74 34,964 (Ordinary
Mawer Investment Management, Ltd. 8/7/2018|Buy B0E,161.29 172,974 |Ordinary
Mawer Investment Management Lid. 8/29/2018|Buy 422,126.53 105,845 |Ordinary
Mawer Investment Management Ltd, 9/7/2018|Buy 1,137,341 .96 284,767 |Ordinary
Mawer Investment Management Ltd. 10/11/2018|Buy 427 A430.07 107,324 |Ordinary
Mawer Investment Management Lid. 12/14/2018|Buy 1,005,552.34 266,165 (Ordinary
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