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Forward Looking Statement aurelia 2

METALS Ltd.

This presentation has been prepared by Aurelia Metals Limited (“AMI” or the “Company”). It should not be considered as
an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or
invitation with respect to those securities. No agreement to subscribe for securities in the Company will be entered into
on the basis of this presentation.

This presentation contains forward-looking statements that are not based on historical fact, including those identified by
the use of forward-looking terminology containing such words as “believes”, “may”, “will”, “estimates”, “continue”,

“anticipates”, “intends”, “expects”, “should”, “schedule”, “program” , “potential” or the negatives thereof and words of
similar import.

AMI cautions that these forward-looking statements are subject to risks and uncertainties that could cause actual events
or results to differ materially from those expressed or implied by the statements. The Company believes that the
estimates are reasonable, but should not be relied upon.

AMI makes no representation, warranty (express or implied), or assurance as to the completeness or accuracy of these
projections and, accordingly, expresses no opinion or any other form of assurance regarding them. The Company does not
intend to publish updates or revisions of any forward-looking statements included in this document to reflect Aurelia’s
circumstances after the date hereof or to reflect subsequent market analysis, other than to the extent required by law.

By its very nature, production and exploration for gold and base metals is a high risk business and is not suitable for
certain investors. Potential investors should consult their stockbroker or financial advisor. There are a number of risks,
both specific to AMI and of a general nature which may affect the future operating and financial performance of AMI and
the value of an investment in AMI including and not limited to economic conditions, stock market fluctuations, commaodity
price movements, regional infrastructure constrains, equipment availability, timing of approvals from relevant authorities,
regulatory risks, operational risks, reliance on key personnel and foreign currency fluctuations.

You should not act or refrain from acting in reliance on this presentation material. This presentation does not purport to
be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of
the Company’s prospects. You should conduct your own investigation and perform your own analysis in order to satisfy
yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation
before making any investment decision.



ASX code AMI Corporate Information

Shares on issue 868M
Issued Capital — unlisted perf. Rights 4.5M
arket Capitalisation $785M/79c

Non - Executive Cobb Johnstone
ajor Shareholders Aus Super 6.3% rafre
Eley Griffiths 5.7%
Glencore 5.4% Managing Director &  Jim Simpson
Colonial 5.0% Chief Executive
Vinva 5.0% Officer
Non-Executive Lawrie Conway
Directors Susie Corlett
Paul Espie
Michael Menzies
.\ Paul Harris
1 . "f“\ Chief Financial Officer Tim Churcher
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- N & Company Secretary

General Managers Scott Ramsay — Hera Mine

Neal Valk — Peak Mine
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Company Highlights aurelia %

AN

Hera operating at +480ktpa improving recoveries (91.2% vs 90.3% last gtr)

and reducing capital costs
North Pod and Far West Deeps now in production
Integration of Peak continuing with move to a mining contractor

Lead/Zinc upgrade at Peak underway

Great Cobar exploration decline and drilling to commence Feb 19

Exploration at Hera continuing with focus on Main SE, Hebe and Dominion

AN N N N R

Net cash position of S108M (31 Dec 18)



Key Assets — Located in the productive Cobar Region aurelia -
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Aurelia growing in the Cobar Basin

aurelia ‘:§.

METALS Ltd.

Aurelia with a dominant landholding in a highly
endowed mineral province

Regional
Foothold

< Cobar-Lucknow
Cobar
BARRIER HIGHWAY

Upgrading
Processing Plants

Peak Mine

Increasing Copper
Exposure

< Gladiator

Production
Guidance

)

KIDMAN way

{Mafeesh East

LEGEND

. Mine & Processing Facility
@  Mine/Development Target

CWictoria Tank

AISC Guidance >

<»  Exploration Prospects
Peak Gold Mine Tenements

- Aurelia Metals Tenements

Major Road

& Towns

Growth Capital
and Exploration

)

0 20
e = s =]
kilometres

Scale: 1:440,300

Regional Growth >

Regional consolidation in the polymetallic Cobar
Basin with two major processing plants with a
combined capacity of 1.3Mt

Pb/Zn upgrade at Peak and Cu circuit to be installed
at Hera. Ability to process all type of ores at both
plants.

Potential for higher Cu production at Peak and future
Cu production at Hera with Nymagee.

Group production outlook for FY19 of 115-130 koz Au
(Hera 45 — 50 koz, Peak 70 — 80 koz)

Aurelia positioned to generate strong free cash flow.
FY19 AISC outlook of A$900 — A$1,000/0z Au

Peak Pb/Zn circuit and Great Cobar Exploration
decline and drilling. Exploration at Hera for FY19
circa $5M. Total Growth capital for FY19 $35M -
$48M

Regional opportunities continue to be assessed.



Peak Mines - A 10km Corridor of High Grade Mines
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METALS Ltd.

*  Mining from two underground mines currently:
|.  Southern Corridor - Perseverance/Chronos
Il.  Northern Corridor — Jubilee and Great Cobar Project

* Mining Inventory indicating potential for a 10 year mine life

Northern Mine Corridor

«—— Southern Mine Corridor %
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Hera - North Pod ready to be mined aurelia -
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AMI Resources aurelia

H ) NSR

era Resource Estimate (A$/1)
Measured 1007 248 2.6 2.7 4.2 20 N/A
Indicated 951 228 2.7 2.1 3.2 17 N/A
Inferred 558 239 1.7 3.5 4.7 51 N/A
Total 2,516 238 2.44 2.65 3.93 25.7 N/A

* Based on a $120/t NSR Cutoff

Nymagee Resource Estimate NSR

(As/t)
Indicated 3640 138 N/A 0.85 1.65 14.4 1.31
Inferred 140 109 N/A 0.57 1.2 11.3 1.10
Total 3,780 136 N/A 0.84 1.63 14.3 1.31

* Based on a $80/t NSR Cutoff

Peak Resource Estimate Tonnes NSR

(kt) (A$/t)
Measured 2,141 239 2.07 1.38 1.40 14.4 1.24
Indicated 5,758 226 1.82 0.97 1.00 9.77 1.50
Inferred 2,989 187 1.01 0.63 0.84 7.8 1.63
Total 10,888 218 1.64 0.96 1.04 10.1 1.48

* Based on a $120/t NSR Cutoff

Resources are as at 30 June 2018



AMI Reserves aurelia

Tonnes NSR

Hera Reserve Estimate

(kt) (A$/1)

Total

1,117

256

3.05

2.84

4.36

22.7

N/A

* Based on a $160/tNSR

Peak (Au/Cu/Pb) Reserve Estimate NSR

(As$/t)
Proven 290 185 1.67 0.1 N/A 1.67 1.77
Probable 1,753 268 3.78 0.75 N/A 3.78 1.33
Total 2,042 257 3.48 0.66 N/A 3.48 1.39

* Based on a $150/tNSR

. NSR
Peak (Pb/Zn) Reserve Estimate (A$/1)
Proven 14 265 0.44 5.88 5.87 34.7 0.35
Probable 518 262 0.39 5.72 6.15 31.7 0.17
Total 532 262 0.4 5.72 6.15 31.8 0.17

* Based on a $150/t NSR

Reserves are as at 30 June 2018 10



AMI Mining Inventory — Long Term View

aurelia

METALS Ltd.

%

Au
Reserves 1,117 256 3.05 2.84 4.36 22.7 N/A
Mining Inventory 345 265 1.82 4.21 5.62 62.1 N/A
Total 1,463 258 2.76 3.16 4.65 32.0 N/A

Production Target

Tonnes
(kt)

1,380

NSR
(A$/t)

199

Au
(g/t)

1.58

3.15

2.2

Total

1,380

199

1.58

3.15

2.2

Peak (Au/Cu/Pb) Tonnes

(kt)
Reserves 2,042 257 3.48 0.66 N/A 11.7 1.39
Mining Inventory 2,788 205 1.36 0.08 N/A 7.4 2.46
Total 4,830 227 2.26 0.33 N/A 9.22 2.01

NSR
Peak (Pb/Zn) ($/1) (9/t)
Reserves 532 262 0.4 5.72 6.15 31.8 0.17
Chronos PbZn 759 238 0.2 5.36 6.01 22.9 0.14
Great Cobar PbZn 601 274 0.14 4.88 8.93 37.3 0.36
Total 1,892 256 0.24 5.31 6.98 30.0 0.22

Reserve are as at 30 June 2018. Mining Inventory is outside the Reserves as Inferred Resources estimated with mining factors applied.

11



Chronos Mining Inventory aurelia %

* 74kt Chronos high grade (Au/Cu/Pb) remaining

CHRONOS MINING INVENTORY

Chronos Au/Cu/Pb

Tonnes
(kt)
Reserves 128 987 16.6 49.4 0.47 8.29 N/A
Chronos Au/Cu/Pb
Inventory 18 743 12.8 33.6 0.15 6.83 N/A
Total 146 957 16.1 47.5 0.43 8.11 N/A

Chronos Pb/Zn

NSR
($/t)
Reserves 532 262 0.39 31.7 0.17 5.72 6.15
Chronos Pb/Zn
Inventory 759 238 0.2 22.9 0.14 5.36 6.01
Total 1,291 248 0.3 26.5 0.15 5.51 6.07

Resources, Reserves are as at 30 June 2018. Mining Inventory is outside the Reserves as Inferred Resources estimated with mining factors applied. 12



Growing Company Profile aurelia %

Exploration - Peak
Chronos Extensions, Chronos Pb/Zn

Peak Deeps
Jubilee Extensions, Dapville
Great Cobar

Exploration - Hera

Hera — Exploration Budget for 2018/19
Juno, Hebe, Zeus, Athena, Dominion, Federation
Nymagee Extensions




Strong Balance Sheet

aurelia

METALS Ltd.

%

°* No debt
* Net cash position $108M (31 Dec 2018)

*  Equity raised in Dec 17 (521M) and Mar 18 Quarters (S65M)
*  Peak purchase completed in Jun 18 Quarter (net S59M)

S/share
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Aurelia Metals Limited
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AISC Margin aurelia %

*  Working capital adjustments

* Strong margin maintained

Aurelia Metals Limited

AS/oz . . . . .
5 002 AISC (All in Sustaining Cost) v Achieved Gold Price
1,800 62 1,697 1,719 1,644 1,712
1,600 —
1,400
1,200 ==Gold price achieved
1,000 ==A|SC Unit Cost

800 353

600 732

567
400 452
200 316
0 L] L] n 1

Dec 17 Qtr Mar 18 Qtr Jun 18 Qtr Sep 18 Qtr Dec 18 Qtr
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Group Gold Production aurelia -

Aurelia Metals Limited

oz .
Qtly Gold Production
60,000
54,746
50,000 4 @ Peak Gold Production
@ Hera Gold Production
40,000
30,000
20,000 .
10,000 -
0 -

Dec 17 Qtr Mar 18 Qtr Jun 18 Qtr Sep 18 Qtr Dec 18 Qtr
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Group Metal Production aurelia -

* Reduced lead recovery at Peak from 85% to 74%

Aurelia Metals Limited

9,000 Qtly Base Payable Metal Production

8,000 4 H Copper production

7,000 4+— M Lead production

6,000 - B Zinc production

5,000 -

4,000 -
3,000 -
2,000 -
1,000 -

Dec 17 Qtr Mar 18 Qtr Jun 18 Qtr Sep 18 Qtr Dec 18 Qtr
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Hera — Delivering strong operating performance aurelia %

* Consistent quarter

* Reduced capital development but increased delineation drilling

AS/t Hera Mine - On-Site Unit Costs
processed . X
O Sustaining Capital Costs - processed tonnes

@ Total On Site Cost (excl capex) - processed

200

177

171

150

Dec 17 Qtr Mar 18 Qtr Jun 18 Qtr Sep 18 Qtr Dec 18 Qtr

18



Peak — Turnaround continuing aurelia %

*  Throughput down for the quarter from 135kt to 125kt
* Increasing development and diamond drilling

. W Ore Processed Peak Mine Target - 200kt/Quarter
Qtly Mill Throughput
200,000
150,000
100,000 -
50,000 -
0 -

Jun 18 Qtr Sep 18 Qtr Dec 18 Qtr

19



Peak — Turnaround continuing aurelia %

AS/t Peak Mine - On-Site Unit Costs

processed O Sustaining Capital Costs - processed tonnes
@ Total On Site Cost (excl capex) - processed

350

300 - 277

249 254

A 240
71 223

250

200 -+

150 A

100 -

Dec 17 Qtr Mar 18 Qtr Jun 18 Qtr Sep 18 Qtr Dec 18 Qtr

20



Peak Mines - Southern Mine Corridor aurelia 3.

Perseverance/Chronos Development Peak Development
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Peak Mines - Northern Mine Corridor a“f%!;ié.:ﬁ‘
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Peak Mines — Great Cobar Exploration Decline and Drilling aurelia -
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Peak Mines - Great Cobar Exploration

aurelia

METALS Ltd.
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Key Focus — Extend the Hera Mine Life aurelia -

10,200mRL 10,200mRL
Main South
10,000mRL 10,000mRL
Main SE
9,800mRL  CNYDD004W1 9,800mRL
(Historic)
DHEM Conductor Plates
| 2000mE]. roposed NQ Wedge Hole (370m) ¥ 9,600mRL|
Proposed HQ Parent Hole (930m)
200 metres
I
9,400mRL 9,400mRL
Q HRDO63 (Juno hole) aure li a 3‘
METALS Ltd.

25



Upper North Pod Drilling

aurelia

METALS Ltd.

%

Recent underground drill hole
Existing drill hole (surface)

Existing drill hole (underground)
North Pod mineral blocks (5140 NSR)
North Pod LOM stope outline (2018)

Nmile o0

!

| 6.5m @ 9.2% Pb+Zn, 122g/t Ag, 0.1g/t Au

| 14m @ 3.0% Pb+Zn, 22g/t Ag, 1.4/t Au

12.3m @ 12.0% Pb+Zn, 63g/t Ag, 3.1g/t Au
incl. 7m @ 14.9% Pb+Zn, 85g/t Ag, 5.1g/t Au

Q
16.7m @ 9.1% Ph+Zn, 46g/t Ag, 0.4g/t Au

18m @ 16.3% Pb+Zn, 86g/t Ag, 0.8g/t Au
incl. 7.5m @ 28.4% Pb+Zn, 133g/t Ag, 0.4g/t Au

o

50m °

1
3

| 1m @ 13.6% Pb+Zn, 247g/t Ag, 0.2g/t Au i\Hﬁ D620

OPEN

6.4m @ 43.6% Pb+Zn, 263g/t Ag, 0.3g/t Au

12.2m @ 16.3% Pb+Zn, 137/t Ag, 0.1g/t Au
. incl. 4.2m @ 35.3% Pb+Zn, 237g/t Ag, 0.2g/t Au

1 3m @ 9.9% Pb+Zn, 99g/t Ag, 0.1g/t Au

5.7m @ 14.7% Pb+Zn, 206g/t Ag, 0.6g/t Au

1.3m @ 7.6% Pb+Zn, 334g/t Ag, 0.2g/t Au |

- Inferred

’ Tindicated

[
o

l
|

aurelia

METALS Ltd.
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Explorati

on Hera/Nymagee Region

aurelia

METALS Ltd.

%

4}0.000 mE

6.440.000 mN

| 6.445.000 mN

ary

AMI Tenement Bound

Mine Corridor

Hera-Nymagee corridor
remains highly prospective

The Hera & Nymagee
deposits are both marked by
prominent gravity highs

Several gravity targets have
been defined along 20 km of
strike

Exploration of corridor
proposed for FY19

27



Exploration Hera / Hebe

aurelia‘:§-

METALS Ltd.

B

Lead in soil anomalies
(Pb >160ppm)

400 metres

[ \,\6000&\ 0Q”>\$\’\
aurelia ‘3

METALS Ltd.

Hebe prospect
(with recent drilling)

10,200mRL

7m @ 1.8% Pb+Zn, 6g/t Ag, 0.0g/t Au
and 17m @ 1.3% Pb+Zn, 4g/t Ag, 0.2g/t Au
incl. 3m @ 3.3% Pb+Zn, 10g/t Ag, 0.8g/t Au

10,000mRL

9,800mRL

aurelia

METALS Ltd.

200 metres

61m @ 1.7% Pb+Zn, 5g/t Ag, 0.0g/t Au
incl. 4m @ 6.3% Pb+Zn, 20g/t Ag, 0.1g/t Au
and 7m @ 2.8% Pb+Zn, 28g/t Ag, 0.1g/t Au
and 4m @ 4.1% Pb+Zn, 9g/t Ag, 0.0g/t Au

28



Key Focus — Deliver growth in mine life with Nymagee aurelia -

Nymagee Long Section

aurelia Nymagee Cu/Pb/Zn
10,300m_Rl
C——
" Pre-Feasibility work
underway with
A 10,200mRL .
o R = environmental and
metallurgical studies
. " Exploration potential at
10,100mRL | depth
- Hwgoso " @ Qs " Pb/Zn lens separate to Cu
. : o Y lens
2 nmpogIw1 @ A o« | ﬂMDOQSA "
NMDO9:W1. L U . . 10,000mAL
. < \ . Detail on the Nymagee Resource can be found
. o / in the Company’s 2016 Annual Report
9,900mRL
: ¢ Nymagee Project Long Section
. - o Existing Drill Hole
%D 100 metres @ 2018 Metallurgy Hole
. B " | Updated Resource Outline
= . Historic Mine Workings 29




Key Focus — Deliver growth in mine life with Nymagee anelia‘i}

METALS Ltd.

1Level

SILVER LENS 2 Level

\ \ 3 Level NMDOo01
VN1Z: 28m @ 1.8% Cu \ 41.4m @ 0.25% Cu

VN12A 88m@ 2.2% Cu

\ \ |
| VN11: 123m@ 1.85%Cu )\ 5 Level /
‘7
6 Level
b

NYMAGEE \MAIN LODE

\

NMDO01W1 sLevel
7.0m@ 8.3% Cu,
48glt Ag, 0.32g/t Au

LY

NMDODEW1
32m @ 0 42% Cu
7 Level
- —

/ 4 NMDO017W1:
/ 12m @ 3.2% Cu
NMD0017:
12m @ 3.7% Cu
A

NMDO001:
89m@ 7.2% Cu,
24gitAg, 0.16git Au

\

NMDO0BW1:
NMD00S 19m @ 1.0% Cu, incl
90m @ 3.1% Cu and 19g/t Ag 3.0m @ 3.5% Cu

A
S ROYAL LODE

20m @ 3.9% Cu, 22git Ag and 0.20g/t Au, incl
14m @ 5.1% Cu, 22git Ag and 0 27git Au, incl
&M@ 7.8% Cu, 41g/it Ag and 0 60g/t Au

7m@1.7%Cu 50m

|/ Frwosear
=

PDDH1:5.8m @ 2.0% Cu

NMDO0017W1:
6m @ 19% Cu

EDDH1:21m @ 4.5% Cu

NMDO0017:
6m@3.75% Cu

NMDO0017:
Tm@ 4.6%Pb. 6.8% Zn
and 26g/tAg

| Previous Drill Holes — with results |

| YTC Drill Holes — Main Lode- with results |

Nymagee Copper Mine

Cross Section looking North
Grid: Local- Scale as Shown

| YTC Drill Holes — Footwall Lodes—with results |
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Nymagee Project

aurelia

METALS Ltd. §

Scoping Study Key Findings

Mine Life

3.5to 4 Years
This provides a total project life of 8-9 years including Hera

Production Target
NSR Value

1.38 Mt at 2.2% Cu, 1.6% Pb, 3.2% Zn

(NSR A$190/t-A$210/+t)

Scoping Study metal prices of USS$5,800 Cu, US$2,350 Pb
and USS$2,850 Zn, FX 0.76)

On Site Costs

A$120-5140/t

Capital Costs

A$20-25M

Project Cash Flow

S$70-100M undiscounted

For further details, refer to ASX release “Nymagee Scoping Study” dated 2 May 2017

NSR Value = Net Smelter Return = net payable value of the ore after processing recovery, smelter metal
deductions, smelter and refining charges, transport costs and royalties.
On-site costs include all mining, processing, site admin and sustaining mining+processing capital

31



Dominion Discovery — Extensive oxide mineralisation aurelia -

Pb Soil Sampling
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Dominion Discovery — Extensive oxide mineralisation

aurelia

METALS Ltd.

%

Cu Soil Sampling
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Dominion Discovery — Extensive oxide mineralisation

aurelia ‘:§-

METALS Ltd.

Dominion Plan and X-Section

NORTH

B, 436 150N

DRCO022
3m@0.1% Cu, 0.6% Pb
4m@0.6% Cu, 0.2% Pb .

DRCO21

@ DRC003 (YTC) 5m@0.1% cu, 0.6% Pb (@)
No Sig. Intersection 3m@0.3% Cu, 1.0% Pb

DRCO14 -
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Dominion Drilling Plan

Further step out drilling of
the soil anomalies

Diamond drilling to
ascertain structural controls

5 month drilling plan
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Dominion Discovery — Extensive oxide mineralisation aurelia -

Oblique section +/- 45m 350mRL_

looking northeast (045°)

300mRL

250mRL

200mRL

50 metres
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Aurelia Metals Limited




