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Revenue        72.6        82.4 -12%

Gross Profit        27.0        25.2 7%

   GP Margin 37% 31% +6.6 pp

Overheads      (16.8)      (18.2) -8%

EBITDA        10.2          7.0 46%

Depn. and Amort.        (4.0)        (3.3) 20%

Loss from Associates           -          (0.2) -100%

EBIT          6.2          3.5 79%

   EBIT Margin 9% 4% +4.4 pp

Net Interest Income        (0.2)          0.3 -180%

Income tax expense        (1.2)        (1.0) 16%

NPAT          4.8          2.8 73%

Reported EBITDA  (Excl. iMoney)        (1.0)          4.2 -124%

Reported EBIT  (Excl. iMoney)        (5.0)          0.6 n.m

Income Statement - Underlying (Excl. iMoney)

($m)
H1 FY19 H1 FY18 Change
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+6.6pp

+26%

15

https://www.youtube.com/watch?v=f8UNYUwipRg&feature=youtu.be
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https://www.youtube.com/watch?v=nyfYsczN9kY&feature=youtu.be
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-6%

+32%

REPORTED ($m)

Revenue 34.0 35.9 -6%

EBITDA 4.6 3.5 32%

Customer Leads (000s) 410 442 -7%

Sales Units (000s) 40 40 -1%

RPS $ 975 985 -1%

Conversion 9.7% 9.0% +0.7 pp

Health Insurance H1 FY19 H1 FY18* Change

18
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REPORTED ($m)

Revenue 23.3 28.6 -19%

EBITDA 3.6 2.3 58%

Customer Leads (000s) 927 1179 -21%

Sales Units (000s) 111 150 -26%

RPS $ 250 228 9%

Conversion 12.0% 12.7% -0.7 pp

Energy & Telco H1 FY19 H1 FY18 Change
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14.4

11.8
13.2
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Revenue ($m)

+12%

Highlights

• Lead uplift due to growth in newer GI verticals:  Home & Contents, Pet 

Insurance and Travel Insurance

• RPS reduction due to a change in mix; with the newer verticals’ 

representing a greater share of revenue

• Overall Revenue up slightly YOY

• EBITDA up as a result of more profitable revenue and adjusted cost 

base

2.5

0.9

3.2

0.0

1.0

2.0

3.0

4.0

H1 FY17 H1 FY18* H1 FY19*

EBITDA ($m)

+242%

* Results reflecting application of AASB15

REPORTED ($m)

Revenue 13.2 11.8 12%

EBITDA 3.2 0.9 242%

Customer Leads (000s) 587 453 30%

Sales Units (000s) 46 34 34%

RPS $ 299 324 -8%

Conversion 7.8% 7.5% +0.3 pp

Life and GI H1 FY19 H1 FY18* Change

20
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31 Dec 2018 Balance Sheet - Reported

($m)
H1 FY19 H1 FY18

Cash 29.2 34.2

Receivables 18.7 29.1

Trail commission receivable 108.0 96.3

Other 59.5 87.7

Total assets 215.4 247.3

Total liabilities 57.8 65.6

Net assets 157.6 181.7

FY19 H1 Cash Flow Statement - Reported

($m)
H1 FY19 H1 FY18

Operating Cash flow 1.4 -0.6

Capital Expenditure -3.4 -15.0

Free Cash -2.0 -15.6

Investing/Financing cash flow -1.8 -30.6

Net movement in cash -3.8 -46.2

Cash at beginning 33.0 80.4

Cash at end 29.2 34.2
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1 Home Loans: Goodwill impairment due to delayed transition to new operating model

1

2

3
4

2 Capital Write Offs from discontinued assets and operations (Infochoice, Aspect, gTLDs, eCommerce)

3 Includes Cape Town Contract, Kiosks, Business Reset

4 Underlying excl AASB is comparative to H1 FY18 Underlying EBIT of $3.5m.

Prior Year Underlying EBIT was $3.5m, Underlying adjustments included $3.2m 

(iMoney, Nest, Restructure)
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Revenue            72.6              2.2            (0.6)              0.1            74.3 

Gross Profit            27.0              0.5            (0.6)            (0.4)            26.4 

   GP Margin 37% 36%

Overheads          (16.8)            (2.1)            (0.0)            (0.4)            (0.8)          (20.2)

EBITDA            10.2            (1.6)            (0.6)            (0.4)            (0.4)            (0.8)            (8.8)            (2.6)

Depn. and Amort.            (4.0)            (0.3)               -                 -                 -                 -                 -              (4.3)

Loss from Associates               -                 -                 -                 -                 -                 -                 -                 -   

EBIT              6.2            (1.9)            (0.6)            (0.4)            (0.4)            (0.8)            (8.8)            (6.9)

   EBIT Margin 9% -9%

Net Interest Income            (0.2)            (0.0)               -                 -                 -                 -                 -              (0.3)

Income tax expense            (1.2)               -                 -                0.1              0.1              0.2              0.8              0.2 

NPAT              4.8            (1.9)            (0.6)            (0.3)            (0.3)            (0.6)            (8.0)            (6.9)

Revenue and Gross Profit impact Overhead & Impairments

Income Statement - Reconciliation 

of Underlying & Reported results

($m)

H1 FY19

Underlying 

Result

iMoney

H1 FY19 

Reported 

Result

AASB15 Kiosks
Cape Town 

Restructure

Corporate 

Restructure

Impairment 

& Asset 

Write off
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