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CEO RETIREMENT AND NEW APPOINTMENT

Arena REIT (Arena) today announces the retirement of Bryce Mitchelson and the appointment of his
successor Rob de Vos (currently Arena’s Head of Property) as the new Chief Executive Officer and
Managing Director, effective immediately.

Chairman of Arena REIT, Mr David Ross said “On behalf of the Arena Board | would like to thank Bryce
for his leadership of Arena and acknowledge his passion for the business and substantial contribution to
the strong performance of Arena since its ASX listing in June 2013. Bryce retires after close to 10 years
with Arena and its predecessor business and we wish him all the best.”

Commenting on his retirement Bryce said “| am incredibly proud to have led the business through such
a successful period and with the business in great shape, feel now is a good time to hand the baton
over. | am fortunate to have worked with such a great team of people, including the Board and
management staff. | wish them all the best for the future.”

The Board is delighted to announce the appointment of Mr de Vos as the new Chief Executive Officer
and Managing Director.

Mr Ross said “Rob has been the Head of Property with Arena REIT and its predecessor business for over
six years and has a deep understanding of the investment portfolio and strong relationships with its
business partners. He has played a fundamental role in the growth and performance of Arena to date
and is ideally positioned to lead Arena REIT going forward.”

Mr de Vos said “l am delighted to be appointed to the role of CEO and Managing Director of Arena
REIT with the opportunity of building on the strong foundations of the business alongside our dedicated
and skilled team. | would like to thank Bryce for a smooth transition and his many achievements whilst at
Arena. | look forward to executing on our strategy and continuing to deliver long term value to
investors.”

A summary of material terms of Mr de Vos's executive services agreement is enclosed.
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Summary of material terms of Executive Services Agreement (ESA)

Position CEO and Managing Director

Commencement 19 February 2019.

Date

Term No fixed term. Ongoing until terminated by either party in accordance with
the terms of the ESA (see below).

Total Fixed $435,000 (including superannuation) per annum, reviewed annually.

Remuneration (TFR)

Short Term Incentive
(ST

Eligible to participate in the Arena REIT STI Plan annually.
FY19 STl opportunity: $243,334.
FY20 STI opportunity: $290,000.

Long Term Incentive
(LTI)

Eligible to participate in the Arena REIT LTI Plan annually.

FY19 LTI opportunity: $186,111 of Performance Rights (unchanged from
award under existing contractual arrangements).

FY20 LTI opportunity: $241, 667 of Performance Rights.

Performance Rights are tested over a three year performance period.

Termination by the
CEO and Managing
Director

9 months’ notice.

Unvested STl or LTI entitlements lapse unless the Board determines
otherwise.

Termination by
Arena REIT without
cause or mutually
agreed resignation

9 months' notice or equivalent payment in lieu of notice based on TFR.

Any unvested STl and LTI awards will be governed by the applicable STI or
LTI plan rules.

Termination by
Arena REIT for
serious misconduct

No notice period or termination payment unless the Board determines
otherwise.

Post employment
restraint

Restrained from soliciting suppliers, customers and staff for a maximum of 9
months post-employment.

— ENDS -

For further information, please contact:

Sam Rist

Head of Investor Relations

+61 3 9093 9000

samantha.rist@arena.com.au
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About Arena REIT

Arena REIT is an ASX300 listed property group that owns, manages and develops social
infrastructure property assets across Australia. Our current portfolio of social infrastructure
property assets is leased to a diversified tenant base in the growing early learning and healthcare
sectors. To find out more, visit www.arena.com.au

Important Notice

This document has been prepared by Arena, comprising Arena REIT Limited (ACN 602 365 186) and Arena REIT
Management Limited (ACN 600 069 761 AFSL No. 465754) as responsible entity of Arena REIT No.1 (ARSN 106 891 641)
and Arena REIT No.2 (ARSN 101 067 878). The information contained in this document is current only as at the date of this
document or as otherwise stated herein. This document may not be reproduced or distributed without Arena’s prior
written consent. The information contained in this document is not investment or financial product advice and is not
intended to be used as the basis for making an investment decision. Arena has not considered the investment objectives,
financial circumstances or particular needs of any particular recipient. You should consider your own financial situation,
objectives and needs, conduct an independent investigation of, and if necessary obtain professional advice in relation to,
this document. Past performance is not an indicator or guarantee of future performance.

Except as required by law, no representation or warranty, express or implied, is made as to the fairess, accuracy,
completeness or correctness of the information, opinions and conclusions, or as to the reasonableness of any assumption,
contained in this document. By receiving this document and to the extent permitted by law, you release Arena and its
directors, officers, employees, agents, advisers and associates from any liability (including, without limitation, in respect of
direct, indirect or consequential loss or damage or any loss or damage arising from negligence) arising as a result of the
reliance by you or any other person on anything contained in or omitted from this document.

This document is for information purposes only and should not be considered as a solicitation, offer or invitation for
subscription, purchase or sale of securities in any jurisdiction, or to any person to whom it would not be lawful to make
such an offer or invitation.

This document contains forward-looking statements including certain forecast financial information. The words
"anticipate”, "believe”, "expect”, “project”, "forecast”, “estimate”, “outlook”, “upside”, “likely”, “intend”, “should”,
“could”, "may”, “target”, “plan”, and other similar expressions are intended to identify forward-looking statements. The
forward-looking statements are made only as at the date of this announcement and involve known and unknown risks,
uncertainties, assumptions and other factors, many of which are beyond the control of Arena and its directors. Such
statements are not guarantees of future performance and actual results may differ materially from anticipated result,
performance or achievements expressed or implied by the forward-looking statements. Other than as required by law,
although they believe there is a reasonable basis for the forward-looking statements, neither Arena nor any other person
(including any director, officer, or employee of Arena or any related body corporate) gives any representation, assurance or
guarantee (express or implied) as to the accuracy or completeness of each forward-looking statement or that the
occurrence of any event, result, performance or achievement will actually occur. You should not place undue reliance on
any of the forward-looking statement.
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