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KPMG, an Australian partnership and a member firm of the KPMG 
network of independent member firms affiliated with KPMG 
International Cooperative (“KPMG International”), a Swiss entity. 

 

Liability limited by a scheme approved under 
Professional Standards Legislation. 

Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 

To the Directors of Nearmap Ltd 

I declare that, to the best of my knowledge and belief, in relation to the review of Nearmap Ltd for the 
half-year ended 31 December 2018 there have been: 

i. no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the review; and 

ii. no contraventions of any applicable code of professional conduct in relation to the review. 

 
 
 

     
 
 
KPMG       Caoimhe Toouli 
       Partner 
 
       Sydney 
       20 February 2019 
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CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME  
FOR THE HALF YEAR ENDED 31 DECEMBER 2018 

 
  

31 DECEMBER 31 DECEMBER 
  2018 2017 

  NOTES $’000 $’000 
     

Revenue  35,486  24,413  
Other income  826  264  
TOTAL REVENUE AND OTHER INCOME 3 36,312  24,677  

 
    

Employee benefits expense  (16,221) (14,724) 
Amortisation and depreciation  (8,570) (5,913) 
Net foreign exchange differences  181  (226) 
Other operational expenses 4 (11,390) (8,563) 
TOTAL EXPENSES  (36,000) (29,426) 
    
PROFIT/ (LOSS) BEFORE TAX  312  (4,749) 
Income tax expense 5 (2,286) (1,751) 
LOSS AFTER TAX FOR THE HALF YEAR   (1,974) (6,500) 
    
OTHER COMPREHENSIVE INCOME     
Items that may be reclassified to profit or loss    
Exchange differences on translation of foreign operations  (137) 49  
Fair value (loss)/gain on cash flow hedges  (9) 119  
Income tax associated with these items  3  (36) 
TOTAL COMPREHENSIVE LOSS FOR THE HALF YEAR  (2,117) (6,368) 

     
LOSS PER SHARE     
Basic loss per share for the half year (cents per share)  

 (0.47) (1.67) 
Diluted loss per share for the half year (cents per share)   (0.47) (1.67) 

 
 

The above consolidated interim statement of comprehensive income should be read in conjunction with the 
accompanying notes. 
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Independent Auditor’s Review Report 

To the shareholders of Nearmap Ltd 

 Report on the Half-year Financial Report 

Conclusion  

We have reviewed the accompanying 
Half-year Financial Report of Nearmap 
Ltd. 

Based on our review, which is not an 
audit, we have not become aware of any 
matter that makes us believe that the 
Half-year Financial Report of Nearmap Ltd 
is not in accordance with the Corporations 
Act 2001, including:   

• giving a true and fair view of the
Group’s financial position as at 31
December 2018 and of its
performance for the Half-year ended
on that date; and

• complying with Australian Accounting
Standard AASB 134 Interim Financial
Reporting and the Corporations
Regulations 2001.

The Half-year Financial Report comprises: 

• Consolidated statement of financial position as at 31
December 2018

• Consolidated statement of comprehensive income,
Consolidated statement of changes in equity and
Consolidated statement of cash flows for the Half-
year ended on that date

• Notes 1 to 14 comprising a summary of significant
accounting policies and other explanatory
information

• The Directors’ Declaration.

The Group comprises Nearmap Ltd (the Company) and 
the entities it controlled at the Half year’s end or from 
time to time during the Half-year. 

The Half-year is the 6 months ended on 31 December 
2018. 

Responsibilities of the Directors for the Half-year Financial Report 

The Directors of the Company are responsible for: 

• the preparation of the Half-year Financial Report that gives a true and fair view in accordance with
Australian Accounting Standards and the Corporations Act 2001

• such internal control as the Directors determine is necessary to enable the preparation of the
Half-year Financial Report that is free from material misstatement, whether due to fraud or error.
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Auditor’s responsibility for the review of the Half-year Financial Report 

Our responsibility is to express a conclusion on the Half-year Financial Report based on our review. 
We conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state 
whether, on the basis of the procedures described, we have become aware of any matter that makes 
us believe that the Half-year Financial Report is not in accordance with the Corporations Act 2001 
including: giving a true and fair view of the Group’s financial position as at 31 December 2018 and its 
performance for the half-year ended on that date; and complying with Australian Accounting Standard 
AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As auditor of Nearmap 
Ltd, ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of the 
annual financial report. 

A review of a Half-year Financial Report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

In conducting our review, we have complied with the independence requirements of the 
Corporations Act 2001.  

KPMG  Caoimhe Toouli 
Partner 

Sydney 
20 February 2019
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