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18 April 2019

Urbanise delivers YTD (9 months) 46% revenue increase (year-
on-year)

Sydney, Australia

Urbanise.com Limited (ASX:UBN, ‘Urbanise’ or ‘the Company’) is pleased to
announce strong revenue growth and improving cashflow for the 9-month period
ending 31 March 2019.

e Revenue increased to $6.0m for the 9 month period, increasing by 46% over
the Previous Corresponding Period (FY2018) (“PCP”).

¢ Normalised expenses (excluding recovery of debts written off in 1H FY2018)
decreased by 32% from the PCP.

e Average monthly cashflow improved by more than $600k per month, from
$(909)k per month for the PCP first 9 months of FY2018 to $(296)k per month
in the first 9 months of FY2019, an improvement of 64% on the
corresponding period in the prior financial year.

e Cash on hand at 30 March 2019 was $4.2m

Urbanise’s CEQ, Saurabh Jain said, “Aligning our cost base with our revenue is a key
priority of the Board and management team as we make progress in delivering our
shareholders a profitable company. The Company continues to build on its strong
market position in the Australian, South African and Middle East regions and is well
positioned for future growth. We are pleased to deliver a strong result for the first 9
months, driven by a focused go-to-market strategy and increasing market adoption
of our technology solutions.

About Urbanise: Urbanise is the creator of a cloud-based platform for delivering strata
management, building services and managing property related financial transactions.
Designed for strata managers, service providers and asset owners, the Urbanise Industry
Cloud software-as-a-service platform is transforming the traditional approach to building
operations — improving customer service, removing operational costs and enabling new
revenue streams.
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