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Corparations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/ Scheme

AGN/ARSN

1. Details of substantial holdars{1)

MName

There waz a change in the interasts of tha
substantial holdar on

Tha pravious notice was given o the campany on

The previouz notice was dated

2. Previous and present voting power

Tha total number of votas attachad to all the voting shares in the company or veting intarests in the scheme that the substantial holder or ap associate
(2) had a relevant interest (3) in when last raquired, and when naw required, to give a substantial holding notice to the cotmpany or scheme, are as

follows:

Contango Asset Managament Limited (ASX:CGA)

080 277 995

NAOS Substantial Holders referred to in Annexure A,

27/06/72019

2170272019

2170272012

Class of securities {(4)

Previous notice

Present notice

Person's votes

Vating power (5)

Person's votas

Crdinary Shares

9,196,171

18.74%

Voting power (5}

8,703,028

20.52%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a ralavant interast of the substantial holder or an assoglate in voting sacurities of the company

or gcheme, since the substantial holdar was last requlred to give a substantial holding notice ta the company or scheme are as foifows:

Date of Person whose Nature of change (8) Consideration Ciass and Person's votes
change ralavant intarest givan in ralation | numhber of affartad
changed to change (7) sacurities
gffected

Refer ta Annexure B.

4. Present relevant interests

Particulars of aach ralevant interast of the substantial holder in voting securities after the change are as follows:

Holder of Registered Parson antjtlad to Mature of Clags and Person's votes
ralavant holder of be registered as relavant number of

interast sacuritias helder (8) interest (6} securities

Refar to Annexure G
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5. Changes in agsoclatlon

The parsons who have become associates (2) of, caased to be associates of, ar hava changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or schame are as follows:

Narne of ACN/ARSN (if applicable) Nature of association

6. Addresses

The addresses of persons named in this form are as follow:

MName Addrass

MNAGS Substantial Holders o/~ Level 34, MLC Centre, 19 Martin Place, Sydney NSV 2000

Slgnature
i . capacit
printname _ gepastian Evans o PACY o benalf of the NAOS Substantial Holders
gign here date  28/06/19
DIRECTIONS
) If there ara & number of substantial holders with similar or ralated relevant interests (ag. a ¢orporation and its related corporations, or

the manager and trugtee of an equity trust), the names, could be included In an annexure to the form. if the relevant interests of a group
of parsons are essentially similar they may be refarrad to throughout the form as a specifieally named group if the rnembership of sach
group, with the names and addresses of members iz clearly et out In paragraph 6 of the form.

(2) Sae the definition of "assoeiate” I sactisn 9 of the Corporafions Act 2001,

(3) See the definition of "relevant interast” in sections 08 and 671B(7) of tha Corparations Act 2001.
{4 The voting shares of a company constitute one class unless divided into separate classes.

(5) The parson's votes divided by the total votas in tha bady corporate or scheme multiplled by 100,
(6) Include detalls of:

(@) any relavant agreement or other circumstances because of which the change in relavent interest occurred. I subsaction
671B(4) applies, a copy of any decument setting out the tarms of any relevant agreement, and a statement by the person
giving full and accurate details of any contact, scheme or arrangement, must accompany this fom, tagather with a writtan
statement certifying this contrast, scheme or arrangement: and

(k) any qualification of tha power of & person to exercize, contral the exercise of, or influence tha exarcise of, the voting powers
or disposal of the securities to which the relevant interest relates (indicating etearly the particular securities to which the
qualification appllas),

See tha definition of "relevant agreement” in section 9 of the Carporations Act 2001.

Details of the cansideration must include any and all banafits, maney and other, that any parson from whom a rafevant interest was

(7)  #Squired has, or may, become entitled to racaive in relation to that acquisition. Datails must be included even if the benefit is conditional
an the happaning or not of & contingency. Details must ba included of any benefit paid on bahalf of the substantial helder ar it aszoclate
in relation to the acquisitions, aven if they are not paid directly to the person from whom the relevant interest was acquired,

(8) If the subztantial holdar iz unable to determine the identity of the parsan {gg. if the relevant interast arlses because of an option) write
"unknawn",

(@) Giive: details, if appropriate, of the present assoclation and any change in that assaciation since the last substantial holding notice,
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ANNEXURE A: Datails of Substantial Holder

9 Caztlereagh

FAL o,

P, 003

_NAC_)S Asget MBHEQBITIGHT Limited ACN 107 624 126 (which by refarence also includes Sebastian Evans as a substantial hoider
in his parsunal capecity as he owng more than 20% of the voting shares in the company} {'NAQS') and NADS Emerging
Opportunities Company Limited ACN 1681 106 810 'NCC') (each, a 'NAQS Substantial Holder').

ANNEXURE B: Changes in Relevant Intarests

Date of change

Person whose
relevant interest
changed

Natura of change {6)

Consideration
given in relation
to change {7)

Class and

number of

securities
affected

Parson's
votes
affected

270619

MAOS, NCC

On-Marlest & alas due to
reduction in Company's
shares on igsue

$196.290

508,857
Qrdinary Shares

508,857

ANNEXURE C: Prasant Relavant Interests

Holders of
relevant
interests

Registered
holder of
securitios

Parson entitled
10 b regiztered
as halder {8}

Mature of
relavant
intarast {6}

Class and

securities

numbar of

Person's
votes

NAQS, NCC Naticnal NCC
Nominees

Limited

NAOS {(as Investment Manager of NCC}
has a relevant irteragt in these shares
undar sections G08(1)(b} & (o) of the
Corparations At ag it has the power to
exercise or controfl the exercise of the
right to vots and to dispose of the
sharas.

9,331,921
Ordinary
Sharag

19.74%

NCC hes a relsvant interest in these
shares under section 60B(Z) of the
Corporations Act as it has a banaficis|
interest in sheres held by National
Nominees Limited and hag the power to
control the exercise of wvotes and
disposal of thess shares  upon
revocation  of the  management
agreemant batwesn NCC and NAOS as
investment manager of NCC.

NADS {as Investmant Manager of
MNEQF) has a relevant intarast in these
shares under s 8081k} & (o) of the
Corporations Act as it has the power to
exercise or control the axarcizse of the
right to vote and to dispose of the
shares. NEOF haz a relevant interest in
these shares undar sections 608(1) and
BO8(2} of the Carporations Act as it has
& beneficial interest in sharas held by
Mational Neminees Limited and has tha
powar to control the exercise of votes
and disposal of these sharas.

NAOS NADE Emerging
Opportunities

Fund (NEOF)

National
Nominees
Limited

77
Ordinary
Shares

0.75%




