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NOTES/COMMENTS.

Please find attached form 603 - Initial Substantial holder notice for GTN
Limited (GTN).

Kind Regards,

Sue Theckston
Portfolio Administrator
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RE:
Initial Substantial Shareholder Notification
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NOTES/COMMENTS:

Please find attached form 603 ~ Initial Substantial holder notice for GTN
Limited (GTN).
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Portfolio Administrator
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Form 603

Corporations  Act 2001
Saction 671B

Notice of initial substantial holder

To.. Company Nome/Scheme

ACNIARSN

1, Dotalls of substantial holder (1)
Nome

ACNIARSN (if applicable)

The holder became a substantial holder on

2, Dotalls of voting powar

GTN Limited

606 841 801

ICE Investors Pty Lid

630 473 568

01/07/2015

Tha total numbar of volos ottochad o oll the voting sharag i the mmgany or voting Interests In the scheme that the substantial holder or an associate (2) had a

refavant interest (3}In on tho date tha substontial haldar Bosame a sy

stantial holdar ara as fallows:

Class of securities (4)

Number of securities

Farson's vatas (5)

Voling power (6}

Ordinary

15,185,735

15,185,735

6.78%

3. Dotails of rolevant intorosta

Tho niature of the rlevant iserest the substantial halder ar an assaciate had In the following voting securities on the date the substantlal holdar begnma p substantiat

holdar are as follows:

Holder of relevant interest

Natura of ralevont intarest (7}

Class and number of seaurtios

ICE Investors Pty Lid

At

Pursuant to section 608 Corps

ordinary 15,185,735

4, Datalls of prosent rogistored haldors

The persens registered as holders of the securities referred o In poragreph 3 above are as folfows;

Holder of relevant Ropistared holger of Pargan antitlad 1o by Clags and number
Intarast secutllios registered as holder (8) of securities
ICE Investors Pty Lid HESBC Custody Nominees HEBC Custody Nominees | ordinary
(Australia) Limited (Australia) Limited 15.815.735

5, Considoration

The consideration pold for each relevant interest referred to In paragraph 3 above, and sequired In the four months priat 1 the day that the substantial holder besame o

substantiol holder is as follows:

Hyldor of rolovant Data of acguisition Consideratlon (9) Class and number
interest of socurttion
La5h Nan=Cash
ICE Investors Pty Lid 1 July 2019 = tronsfer Ord 15,815,735
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8 Assouintos
The raasons the perons named in paragraph 3 above ara agsaciates of the substantlal holder are as follows:

Name and ACN/AREN (if appllsabla) Natire of association

7. Addrosses
The addressos af persans namod In this form are 3 foflows;

Nama Addrass
1CE Investors Pty Lid Level 12, 350 Collins Street, Melbourne VIC 3000

|
Signature

print nama AIDAN BROOKSBY capachy SENIOR
INVESTMENT ANALYST

I
sign here Lgé,f f C date 03/ 072018

DIRECTIONS

i) If thera aro o number of substanlial holders with similar or related relevant Intarosts (eg, a corpatation and its related corpurions, of the manager and trustee of on
cquity truat), the names could be Includod in an annoxurg ta the farm, If the relovant isterests of & group of persons are essentially similar, they may ba rafarred to
thraughatl the form 28 a spociflcally named group If the mermbarshin of sach group, with the names and addresses of members Is eloarly set out In paragraph 7 of the
form,

{2) Sec the definltion of "assoclate” in sactlon 6 of the Carparations Act 2001,
3 Soe the definition of "relevant interast” In sections 608 and 6718(7}of the Carporations Act 2001,
4 Tha voting shares of a company constilule ena class unlags dividod Inlo separate dlasses,

(5} Tha total numbar of volos attashad 1o all the vating shareg in the company ar voling Interests in tha schomo (if any) that tha parson ar an associate kas & relevant
Interestin.

(5] Tha parson's votas divided by tho total votes in the body carporata or sehema mdliplied by 160,

{n Include detalls of:

(m) any rotovanl agroetment or olher circumatances by which the relevant interest was pequired. 1f subsection 674B{d) appllos, o copy of any document seliing out
the terms of &y relevant agreement, and o statement by the person giving full and accurale dotalls of any contrag!, scheme or arrangement, must accompany
thiz form, togathar with awrittan statemant corifying this contract, schema of amangamant: and

{by any quatification of the power of a parson to axarelsa, contral the axergise of, or influence the exercise of, the voling powars or dispesal of the sacuritios 10
which the relevant interest retates (Indicating clearly the particular securities to which the qualification applias),

Soe the dafinitton of "rolavant agreemant” in soctlon @ of the Gorparations Act 2001,
(@ If the substantial helder I3 unable to determing the idantlty of tha persen { ag. If tha relavant intarest arises becausa of an optlon) wiite “unkaown,

)] Datails of the conglderation must include any and 2l borefts, money and ether, that any person {rom whom a ralevant Interast was acquirad has, o may, besomo
anitied to recelve In relation to that acquisition. Details must be included evan if the bonefit is conditional an the happening or not of a sontingency, Details must be
includad of any banefit pald on behalf of the substontinl halder or its agsoclale In relation to the acquisitions, oven if they are not pald directly to the persen frem whom
tha rolevant intarast was acguired,



