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Form 604

Corporations Act 2001
Section §718

Notice of change of interests of substantial holder

Io Company Name/Scheme ISELECT LIMITED

ACN/ARSN ABN 4B 124 302 932

1. Details of substantial holder(l)

Name
ACN/ARSN {if applicablz)

Burqundy Asset Management Litd.

Not Applicable

There was a change in the interests of the
substantial halder on 08 /07 /2018
27 /05/2018

27/05/2019

The previous notice was given ta the company on
The previous notice was dated

2. Previous and present voling power

Tae total number of votes attached to all the vating shares in the company or vating interests in the scheme that the substantiai hoider or an associate {2} had a relevant interest (3)
in when l2st required, and when now required, to give 2 substantial fiolding notice t the company or scheme, ara as follows:

Class of securities (4} Previous notice Present natice
Person's votes | Voting power {5) Person's votes|  Voting power {5}
Ordinary Shares 11,867,456 5.3171% 15,779,676 7.1336%

3. Changes in relevanl interests

Particulars of each changg in, of change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the companiy or scheme, since the
substantial halder was Yast reguired to give a substantial holding netice ko the company or scheme are as follaws:

Date of Ferson whose Nature of Consideraticn Class snd Person's votes
change relevant interest change (6] given inrelation number of affectod
changad to change (7) securities
affested
SEE ANNEXURE A
4. Present relevant imerests
Particulars of each relevant interest of the substantial holder inveting securities after the change are as follows:
Holder of Registered Ferson entitled Natre of Class and Person's votes
refevant hoider of to be registered relevant number of
interest securities 25 holdsr (§) interest (G} securicies

SEE ANNEXURE B
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5. Changes in assaciation

The persans who have becorme assoclates (2) of, ceased to be associatas cf, or have chianged the nature of their assaciation (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if appiicable) Kature of association
Not Applicabla

6. Addresses
The addresses of persons namead in this form are as follows:

Namg Address
Burgundy Asset Management {18l Bay Street, Suite 4510, Brookfield Place, Bay
Ltd. Wellington Tower, Torente, Ontaric, MSJ 2T3, Canada
|
Signature

)

‘ ) Senior Vice President,
printname  A\lan MacDonald ~ czpiclty portfolio Manager, Directoer
1

sign here » | ) £~ ~ dste 09/ 07 /2019

DIRECTIONS

If there are & NUTDET of substantial holders with similar or related relevant interests (eg. a corporaticn and its related corporatiens, or the manager and trustea of an
equity trust), the names could be included in an annexure o the farm. [T te relevant interests of a group of persons are essentially similar, they may be referred to
thegughout the form as a specificaily named group if the memBarshin of each group, with the names ard adcresses of members is clearly set out In paragraph 6 of the
form,

Sea the definition of “assoriate” in section 9 of the Corporations Act 2001,

See the defin'tion of "relevant interest” in sections 508 and §71B(7) of the Corparations Act 2001,
The vating shares of a company constitute ona class unless div.ded into separate cl2sses.

The persan § votes diviced by the 1otal vetes inthe body corporate of scheme multiplied by 100.

Include detais of:

{a any relevant agraement or other circumstances because of which the changg in relevant interest occurred, If subsection 8713{4) applies, a copy of any
docurent sekting out the tarms of any relevant agreement, and a statement by the parsan giving full and accurate details of any contract, scheme or
amangement, must accompany this form, together with & written statement certifying this contract, scheme of arrangemert; and

(b any quelification of the powz2r of a parson to exercise, contrel the exercise of, or influence the exercise of, the vating powes or disposal of the securities to
wihich the relevant interest relates {indicating clearly the particuler securitles 1o which the qualification applies)

See the definition of “relevant agreament” in section 9 of the Corporations Act 2001,

Details of the consideration must irclude any and all benefits, money and other, that any persan from wharm a relevant interest was acquired has, or may, becom’e
entitled o regeive in refation to that acquisition, Defails must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
includad of any benefit paid an bahalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the refevant interest was acquired.

If the substantial holder is unable to determine the identity of the person {en). if the relevant interest arises because of an option) write “unknown',

Give details, if appropriate, of the present association and any change in that association since the fast substantial holding notice.
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ANMEXURE A
This Is "Annexure A" of 1 page referrad to in form 804 - Notice of change of interests of substantiat holder

ISELECT LIMITED
ABN 48 124 302 932

Consideration given
Pate of Change Person whose relevant Interest Nature of  |in relation to change|Number Of Class of Secrities
(Trada Date) Changed Change [AUD) Sacurities Affactad |Affected Parson’s Vote Affected
3-lun-19 Burgundy Asset Management Ltd. 1Buy 2,690.20 4,336 [Ordinary Shares 11,871,792
4-Jun-19 Burgundy Asset Management Ltd,  {Buy 3,446.00 5,523 |Ordinary Shares 11,877,315
7-Jun-19 Burgundy Asset Management Ltd, |Buy 3,474.93 5,556 |Ordinary Shares 11,882,871
11-Jun-19 Burgundy Asset Management Ltd.  |Buy 18,300.93 29,261 |Ordinary Shares 11,912,132
12-Jun-19 Burgundy Asset Management Ltd,  |Buy 25,373.70 40,583 [Crdinary Shares 11,952,721
24-1un-19 Burgundy Asset Management Ltd, | 5ell 8,169.79 12,977 |Ordinary Shares 12,018,387
13-lun-18 Burgundy Asset Management Ltd. |Buy 41,069.599 63,666 |Ordinary Shares 12,039,928
14-3un-19 Burgundy Asset Management Ltd.  |Buy 13,472.56 21,541 | Qrdinary Shares 12,127,981
17-Jun-19 Burgundy Asset Managerment 1td.  |Buy 55018.78 88 053 |Ordinary Shares 12,417,154
13-lun-19 Burgundy Asset Management Ltd. | Buy 180,219.64 289,173 [Ordinary Shares 12,464,475
19-Jun-19 Burgundy Asset Management Ltd. | Buy 20,586.24 47,321 [Qrdinary Shares 12,498,975
20-Jun-19 Burgundy Asset Management Ltd. | Buy 22,203.04 35,500 |Ordinary Shares 12,864,776
Z21-juns19 Burgundy Asset Management Ltd. |Buy 228,014.21 364,801 |Qrdinary Shares 12,851,799
24-Jun-1% Burgundy Asset Management Ltd. |Buy 64,580,77 103,133 |Qrdinary Shares 12,954,992
25-Jun-18 Burgundy Asset Management Ltd.  [Sell 274.49 436 {Ordinary Shares 12,954,356
25-lun-19 Burgundy Assat Management Ltd. [Buy 122,429.18 195,781 |Ordinary Shares 13,150,337
26-1un-19 Burgundy Asset Management ttd. | Sell 2,895.44 4,758 {Ordinary Shares 13,145,579
26-Jun-13 Burgundy Asset Management Ltd,  |Buy 51,965.93 84,880 |Ordinary $hares 13,230,459
2-Jul-19 Burgundy Asset Management Ltd. [Sell 9,588.45 16,263 |Ordinary Shares 13,330,367
27-lun-19 Burgundy Asset Management Ltd. {Buy 986.54 99,908 |Ordinary Shares 13,386,410
28-Jun-19 Burgundy Asset Management {td. |Buy 33,649.34 56,043 |OrdInary Shares 13,370,147
3-lui-19 Burgundy Asset Management Ltd. | Buy 110,727.05 184,416 | Ordinary Shares 13,554,563
4-)ul-19 Burgundy Asset Management Ltd, _[Buy 252,458.29 406,784 |Ordinary Shares 13,961,357
S-Jul-19 Burgundy Asset Management Ltd. |Buy 1,159,618.54 1,783,485 | Ordinary Shares 15,744,842
S-Jul-19 Burgundy Asset Management Ltd. |Sell 1,158,923.97 1,783,495 |Ordinary Shares 15,744,842
5-Jul-19 Burgundy Asset Management Ltid, | Buy 21,263.61 34,834 |Ordinzry Shares 15,779,676

Capacity

print name, Aflan MacDonald SVP, Portfolic Manager, Director

Burgundy Asset Management Ltd.
sign here v ‘ Date: 5/7/2019
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ANNEXUREDB
This is "Annexure B" of 1 page referred to in form 604 - Notice of change of interests of substantial holder
iSelact Limited
ABN 48 124 302 932
Class and
Registered halder of  (Person entitied to be number of
Holder of relevant interest [securities registerad as holder Nature of relevant Intarest Securities Parsan's vote

Burgundy Asset
Management Ltd.

RBC Investor &
Treasury Services and
various custodians

Burgundy Asset
Management Ltd.

Power to control the exercise a right,

to vote and/or dispose of the
securities as discretionary

investment managers or advisers cf

investment funds and separately
managed accounts Under
Investment management
agreements.

15,779,676
ordinary
shares

15,779,676 ordinary shares

Print name

Sign here

Capacity $VP, Borifolio Manager, Directer

Surgundy Asset Management, Ltd.

Date: 9/7/2019




