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This document is for information purposes only. It does not require any action from you.

XERO LIMITED
(Xero)

Disclosure Document Relating to the Giving of Financial Assistance to Purchase Shares in Xero 
(Companies Act 1993, sections 78(5) and 79)

To:	 All shareholders of Xero

Introduction

This document is provided to all shareholders in accordance with section 79 of New Zealand’s Companies Act 
1993 (Companies Act). It sets out details of the intention of Xero to make certain loans and pay certain amounts 
as part of Xero’s restricted share plan (Plan) made available to selected employees, which for the purposes of the 
Companies Act constitutes the giving of financial assistance by Xero.

Restricted Share Plan

Under the Plan adopted by Xero in May 2008, participants are entitled to receive a number of Xero shares, subject 
to certain conditions such as continued employment for a specified period. Xero will provide an interest-free loan to 
participants to allow them to purchase shares. The shares will be held in trust for a specified period following which, 
if all other vesting conditions have been satisfied, the employee will have unrestricted ownership of the shares that 
are released to them at that time. The loans will be repaid with the proceeds of bonus payments made by Xero to 
participating employees.

The Xero Board of Directors (Directors) have authorised Xero to provide financial assistance to employees 
participating in the Plan and, to the extent appropriate, to the trustee that holds the shares in trust (Trustee). The 
financial assistance is to take the form of:

(a)	 interest free loans to the participating employees, and potentially to the Trustee, to enable them to acquire 
shares under the Plan; and

(b)	payment of the operating costs of the trust established in connection with the Plan (Trust).

The participating employees and those employees that are eligible to participate as at 7 June 2019 are set out in the 
Appendix.

If an employee joins the Plan during the next 12 months, the financial assistance will be offered to that employee in 
the same manner.

The consideration for which the shares are issued under the Plan is the “allocation price” which, for the shares 
issued during the period since the last financial assistance disclosure notice was given to shareholders on 13 July 
2018, is set out in the next section. The allocation price is the higher of (i) the weighted average market price of Xero 
shares traded on the applicable stock exchange over the 20 business days prior to the date of issue, and (ii) any 
other price specified by Xero. Payment by each participant of the allocation price is funded by way of interest free 
loan from Xero. 

https://www.xero.com/
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Financial Assistance

For the purposes of the Companies Act, these arrangements constitute the giving of financial assistance by Xero in 
connection with the purchase of shares to be issued by Xero. Since the last financial assistance disclosure notice 
was given to shareholders on 13 July 2018, the following issues and allocations of shares have occurred under the 
Plan:

Date of Issue
Number of Restricted 
Ordinary Shares Issued

Number of Restricted Ordinary Shares 
Reallocated from Unallocated Pool

Allocation Price 
(NZD per Share)

1 August 2018 228,459 115,544 $45.15

5 October 2018 - 16,368 $48.33

30 January 2019 - 7,353 $42.40

Further issues and allocations of restricted shares are expected to take place in the next 12 months. Accordingly, 
within the next 12 months, Xero will provide financial assistance in connection with the Plan. The financial assistance 
will take the following form:

1.	 Interest free loans to the participants, and to the extent appropriate the Trustee, to enable them to acquire shares 
under the Plan. The total amount of the loans made under the Plan and that remains outstanding as at 7 June 
2019 is NZ$13,993,175. Xero is unable to determine the precise amount of any additional loans for further share 
issues or allocations within the next 12 months as it is dependent upon, among other things, the level of employee 
participation, the number of shares to be allocated, and the market price of the shares preceding the date on 
which the shares are allocated. However, the total amount of the loans and number of restricted shares issued 
will be disclosed in each subsequent financial assistance disclosure notice. 

2.	 Payment of the operating costs of the Trust. The exact amount of ongoing operating costs cannot be quantified in 
advance and is in part dependent on the number of participants.

The Board will suspend the giving of any financial assistance if:

(a)	 it is no longer satisfied that Xero will satisfy the solvency test set out in the Companies Act after the giving of 
any financial assistance; or

(b)	 the Board ceases to be satisfied that:

(i)	 the giving of the financial assistance is of benefit to those shareholders not receiving the assistance; or

(ii)	 the terms and conditions under which the assistance is given are fair and reasonable to those shareholders 
not receiving the assistance.
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Board Resolutions

In June 2019, the Board resolved to continue to provide financial assistance to employees participating in the Plan, 
and to the extent appropriate, the Trustee. The text of the relevant Board resolutions is set out below:

1.	 That Xero should continue to provide financial assistance to employees participating in the Plan and, to the 
extent appropriate, to the Trustee. Such financial assistance is to take the form of:

(a)	 interest free loans to the participating employees, and potentially to the Trustee, to enable them to acquire 
shares under the Plan; and

(b)	 payment of the operating costs of the Trust.

2.	 That giving the financial assistance is in the best interests of Xero and is of benefit to those shareholders not 
receiving the financial assistance.

3.	 That the terms and conditions under which the financial assistance is to be given are fair and reasonable to Xero 
and to those shareholders not receiving the financial assistance.

4.	 That, immediately after giving the financial assistance, Xero will satisfy the solvency test as defined in sections 4 
and 77 of the Companies Act 1993.

The reasons for the Board’s conclusions in these resolutions are:

(a)	 giving the financial assistance is in the best interests of Xero and is of benefit to those shareholders not 
receiving the financial assistance, because it increases the alignment of participating employees and 
shareholders and rewards participating employees for the creation of shareholder wealth, and therefore creates 
incentives for the participating employees to strive to ensure that Xero performs for the benefit of all its 
shareholders;

(b)	 the terms and conditions are fair and reasonable to Xero and to those shareholders not receiving the financial 
assistance because the costs of providing the financial assistance are relatively small and are outweighed by the 
benefit of the alignment of interests that is achieved under the Plan; and

(c)	 employee share plans, like the Plan, are recognised as appropriate to help ensure key talent attraction and 
retention.

Dated: 12 July 2019

Chaman Sidhu 
Company Secretary
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Appendix

The participating employees and those employees that are eligible to participate as at 7 June 2019 are:

B. Abbott, W. Abdullah, B. Abernethy, N. Acott, A. Adams, E. Adams, G. Addison, S. Adiv, E. Agyeman, U. Ahokovi, 
J. Ainsley, L. Albery, C. Albuero, C. Aldous-Ball, N. Aldred, B. Aldridge, G. Alexander, N. Alexandrou, N. Ali, F. Ali, 
L. Allan, T. Allan, D. Allardice, L. Alldridge, A. Allen, L. Allen, G. Allen, M. Allen, N. Alusi, B. Amadi, M. Ambion, B. 
Anderson, T. Anderson, H. Anderson, C. Anderson, L. Anderson, J. Anderson, D. Anderson, M. Anderson, R. Angelone, 
C. Angerer, C. Antrobus, H. Aqeli, J. Aquilina, G. Araya Sepulveda, J. Arias, H. Armstrong, M. Arrold, N. Artemiev, 
A. Ascharsobi, L. Ash, D. Ashley, W. Ashton, R. Ashworth, E. Askew, B. Atherton, L. Atherton, P. Atkins, C. Atkinson, 
M. Awale, P. Azevedo, F. Badraun, A. Baggan, N. Baig, S. Bailey, A. Bailey, G. Bain, S. Bain, A. Bainbridge-Welch, A. 
Baines, S. Bajaj, S. Bakasa, I. Baker, J. Baker, K. Baker, D. Ball, J. Ball, C. Balm, T. Baltmanis, M. Bambridge, A. Banu, 
F. Bao, C. Bargiacchi, C. Barnay, M. Barnett, D. Barnett, R. Barnett, T. Barns, J. Barr, H. Barraclough, M. Barraclough, 
M. Barreiros-Bertram, K. Barrett, L. Barron, C. Barton, C. Barton, G. Bates, N. Bates, D. Bathoju, C. Batoon, H. Batten, 
K. Bauer, C. Baxendine, L. Baxter, C. Bayliss, L. Beale, V. Bean, E. Beaton, H. Beckert, E. Bedwell, S. Begum, S. Bell, J. 
Bellamy, C. Belle, J. Bellis, G. Benedek Rooney, H. Benn, P. Bennacer, M. Benner, M. Bennett, S. Bennett, J. Bennett, 
J. Bensalah, G. Bentley-Mix, E. Berks, P. Berkshire, D. Bernsons, J. Berthelot, L. Bettles, J. Beukes, R. Bevan, R. 
Bevens, P. Bhagavathula, A. Bhai, A. Bhasin, B. Biddington, K. Biddlecombe, L. Biffin, D. Biggs, Z. Bilal, J. Birchall, M. 
Birtchnell, M. Biscocho, J. Bishop, B. Bisley, J. Blackburn, S. Blackie, R. Blackstone, B. Blakely, J. Blakemore, R. Bland, 
J. Blass, M. Bloemen, C. Bloom, M. Blundell, A. Blunt, H. Boekhorst, A. Boghossian, T. Bolstad, L. Bond, J. Bond, K. 
Bond, A. Bong, L. Bongartz, T. Bosevski, M. Boud, C. Boulter, A. Bourke, S. Boutin-Kilby, R. Bowater, D. Bowden, R. 
Bowden, K. Bowden, J. Bowers, G. Bowers, J. Bowker, T. Bowker, S. Boyce, S. Boyce, I. Boyd, A. Boyle, S. Boyle, C. 
Bradford, E. Bramer, A. Brandmeier, H. Brass, K. Bravestone, C. Bray, D. Brazil, N. Breese, T. Brennan, J. Brereton, 
C. Brodie, C. Brooks, J. Brophy, C. Brough, F. Brown, D. Brown, A. Brown, A. Brown, S. Brown, G. Brown, M. Brown, L. 
Brown, R. Bruce, L. Brunton, M. Bryan, N. Bryant, M. Buchanan, L. Buchanan, D. Buchanan, J. Buck, N. Buckoke, A. 
Budhabhai, S. Budhrani, K. Buggy, N. Buisson, M. Burborough, D. Bure, E. Burke, R. Burkett, L. Burnikell, C. Burtea, A. 
Burton, S. Burton, J. Burton, D. Busby, S. Bush, A. Bush, F. Bustamante, N. Bustillos, L. Busuttil, H. Butler, J. Butler, 
A. Butt, M. Button, M. Buttress, M. Byrne, R. Cabahug, M. Cade-Westcombe, D. Cafari, T. Cakovan, B. Calcott, J. 
Caminiti, J. Campbell, H. Campos, A. Camwell, J. Candish, A. Cannon, N. Cannuli, N. Canonge, G. Canter, J. Cao, 
L. Capstick, M. Cardno, O. Cardwell, B. Carlton, J. Carmichael, B. Carr, S. Carryer, K. Carsley, S. Casley, S. Casley, 
B. Cassie, J. Cassin, T. Castle, J. Castner, C. Cestari, V. Chacko, M. Chalcroft, C. Chamberlain, C. Chamberlain, A. 
Chambers, M. Chan, R. Chan, A. Chand, K. Chand, L. Chandler, C. Chandler, K. Chandola, V. Chandran, M. Charan, A. 
Chard, I. Chartres, W. Chase, G. Chatterton, C. Checkley, P. Chen, Q. Chen, A. Cheney, J. Cheng, N. Cheshire, J. Chhua, 
K. Chi, L. Chin, R. Chin, M. Chinn, A. Chisholm, W. Chow, B. Chow, P. Choy, C. Christensen, I. Christy, T. Chua, A. Chun, 
C. Chung, L. Churakova, D. Cibis, N. Cinco, S. Claridge, F. Clark, R. Clark, F. Clark, A. Clark, K. Clark, J. Clark, S. Clarke, 
R. Clarke, J. Clarke, C. Clarke, L. Clarry, M. Clayton, M. Clearwater, J. Clegg, A. Close, L. Cody, L. Coetzee, J. Coleman, 
R. Colledge-Price, R. Collingridge, A. Collings, B. Collins, I. Colombick, W. Combrinck, E. Conaghan, A. Connolly, M. 
Connors, R. Considine, O. Conway, P. Cook, J. Cooper, K. Cooper, J. Corkhill, J. Cornfoot, J. Cornford, A. Cornish, L. 
Costello, L. Cotton, G. Cottrell, V. Courtois, N. Cowan, M. Cowan, S. Coward, S. Cowie, B. Cowie, G. Cox, R. Cox, E. 
Coyle, M. Crane, L. Crane, N. Crawford, M. Crawley, C. Creta, E. Crisp, G. Cronin, N. Crosby, T. Cross, J. Crosswell, 
P. Crothers, B. Crowe, K. Crowley, L. Crump, A. Cudis, S. Currie, N. Curtis, A. Curzon, S. D’Odorico, L. D’Ortenzio, K. 
D’Sylva, A. Dahya, S. Daish, J. Dalit, A. Dallas, T. Dan, T. Danaher, R. Daroch, S. Darvill, H. Davie, M. Davie-Martin, 
J. Davies-Colley, K. Davis, S. Davison, M. Day, J. de Boer, C. de Bruin, S. De Souza, P. Deacon, J. Deadman, E. Dean, 
R. Dear, S. Debnath, D. del Yerro Aprea, A. Delaney, S. Delaney, A. Deng, K. Denga, C. Dennis, T. Dereboylu, K. 
Dergacheva, A. Desai, J. Desilvestro, J. Desmond, N. Devi, H. Dhap, H. Dhillon, J. Dickins, A. Dodd, D. Donaldson, D. 
Donbavand, S. Donosevich, I. Donovan, J. Donovan, B. Donovan, V. Dookia, Z. Dossaji, B. Dougherty, S. Dougherty, 
E. Douglas, S. Dowell, E. Dowman, R. Downer, A. Downey, A. Drinkwater, A. Driver, J. Drummond, K. Drury, J. Duan, 
A. Duff, S. Duggan, J. Dummer, M. Duncan-Jones, P. Dunne, M. Durani, M. Durney, D. Dustin, J. Dutt, S. Dwight, J. 
Dyer, D. Eade, M. Eager, S. Eaton, J. Eddy, B. Edelman, D. Edey, R. Edgerton, R. Edghill, B. Edmonds, S. Edwards, H. 
Eickmeier, S. Elati, C. Elgar, D. Elliott, L. Elliott, A. Elliott-Jones, A. Elms, P. Elmslie, V. Enright, J. Ensall, N. Entena, 
B. Erskine, J. Espinas, A. Espiritu, M. Etherington, J. Everett, T. Ewe, O. Ewert, D. Fadeev, J. Faid, E. Fairweather, M. 
Faisal, M. Farley, M. Farr, A. Farrugia, L. Farthing, J. Faulkner, A. Favell, C. Fawcet, C. Fawdray, A. Fearon, M. Fearon, 
M. Fearon, M. Feaver, D. Fell, Z. Feng, O. Fensom, M. Fenton, S. Fenton, R. Ferguson, A. Ferguson, H. Fernandez, R. 
Field, C. Finn, D. Finnie, J. Fisher, G. Fisher, C. Flaherty, G. Flamis, A. Fletcher, T. Flett, J. Flewett, M. Flores, S. Flynn, 
J. Flynn, A. Flynn, S. Flynn, H. Focas, A. Fone, M. Forbes, S. Forbes, G. Forrester, R. Fortune, G. Foster, G. Foster, J. 
Fouhy, R. Foulkes, D. Fourie, G. Fox, B. Fox, A. Franklin, J. Fraser, N. Fraser, N. Fraser, E. Freeth, P. Frigo, C. Frogel 
Weiss, M. Fruean, M. Fry, A. Fry, T. Fu, G. Fuimaono, L. Fuldseth, K. Fulton, N. Fun, A. Gabb, M. Gabriel, J. Gaddum, 



    Xero Financial Assistance Disclosure Document   |  5

A. Gaise, E. Galan Fernandez, K. Gan, G. Gant, S. Garcha, P. Gardiner, A. Gardner, S. Gardner-Vaughan, K. Garner, 
K. Garratt, S. Garthwaite, V. Gatip, K. Geh Tan, P. Gemmell, M. Gerges, G. Ghezzi, R. Ghisi, C. Gibb, N. Gibb, R. Gibb, 
B. Gibbs, A. Gibson, A. Gibson, B. Gibson, A. Gibson, B. Giddings, B. Gilchrist, C. Gilchrist, D. Giles, L. Gillatt, B. 
Gilmore, S. Gimpel, B. Glazier, B. Glensor, L. Go, K. Godfrey-Billy, C. Godman, P. Goggins, M. Golding, L. Gomez, M. 
Gonzales, K. Goodall, A. Goodwill, R. Goodwin, N. Gordon, D. Gordon, T. Gould, K. Goulooze, J. Govorusa, C. Graham, 
S. Graham, D. Grahame, A. Graves, R. Gravestock, H. Gray, A. Gray, S. Gray, A. Gray, C. Gray, M. Grealis, C. Greeff, S. 
Green, M. Green, J. Gregoriadis, H. Griffith, T. Griffiths, N. Griffiths, N. Grooby, T. Grossman, S. Groves, V. Guerreiro, H. 
Gulabdas, H. Gulliver, J. Guo, M. Gupta, G. Gutierrez de la Solana Celda, V. Guzzi, J. Hadden, S. Haddrick, R. Haegens, 
M. Hafizullah, H. Hagger, U. Hala’api’api, K. Halai, V. Hale, S. Hall, N. Halley, A. Hamid, L. Hamilton, J. Hamilton, J. 
Hammond, G. Hanlen, C. Hanlon, J. Hanna, B. Hannah, R. Hannay, L. Hanner, A. Hansson, C. Haputhanthree, C. 
Harbis, E. Hard, K. Harding, N. Harms, B. Harnett, K. Harper, D. Harper, W. Harrington, J. Harris, R. Harris, R. Harris, 
L. Harrison, J. Harrison, A. Harrison, G. Hartard, B. Hartmann, P. Harvey, S. Hasell, M. Hassett, S. Hatrick-Smith, K. 
Haufano, C. Haughton, E. Hawken, B. Hawkins, A. Hay, L. Hayes, R. Hayes, A. Hayward, D. Hazlehurst, K. He, T. Healy, 
J. Healy, O. Heaton, M. Hebden, D. Hehenkamp, M. Helbaek, J. Hemara, A. Hemingway, H. Hempel, A. Hempfling, 
A. Henderson, J. Henderson, J. Henn, B. Hepburn, I. Herbert, J. Heritage, C. Herrmann, J. Hesse, L. Hesselgrave, 
E. Hessing, D. Hewitt, M. Heyward, L. Hickin, M. Hickson, J. Hill, E. Hintz, A. Hirst, B. Ho, L. Ho, A. Ho, H. Hoang, K. 
Hoare, R. Hockley, P. Hodges, B. Hogarth, M. Hogervorst, D. Holden, D. Holland, D. Holland, K. Holloway, S. Holloway, 
A. Holman, M. Holmes, J. Holmes, L. Holt, J. Holtum, F. Homavazir, J. Hoodless, M. Hooper, D. Hoople, N. Horne, 
M. Hossain, E. Houkamau, N. Houldsworth, A. House, Z. Houston, M. Houston, N. Howard, D. Howarth, J. Howes, 
N. Htwe, C. Hudson, S. Hughes, R. Huisman, A. Hung, D. Hunt, L. Hunter, E. Hunter, S. Hurt, J. Hussaini, A. Hussan, 
D. Hustler, J. Hutchinson, I. Ibrahim, M. Idema, A. Iltiakov, N. Inglefinger, L. Ingles, T. Innes, M. Ireland, J. Irvine, E. 
Ivanova, M. Izadi, E. Izatt, D. Jacka, A. Jackson, S. Jackson, K. Jackson, T. Jackson-Kiely, L. Jacob, J. Jacobsen, M. 
Jacobson, S. Jafari, S. Jagtap, V. Jain, J. James, H. James, R. James, R. Jameson, S. Jamieson, R. Jamieson, H. 
Jamieson, A. Jamieson, K. Jani, K. Jansen, F. Jasari, S. Jayapathi, A. Jayasekara, R. Jayasekara, D. Jayasekera, R. 
Jenkins, E. Jennings, J. Jeon, E. Jetter, A. Jha, H. Jhand, J. Jobi, R. Joe, S. Johannes, N. Johns, D. Johns, C. Johnson, 
W. Johnson, B. Johnson, B. Johnson, B. Johnson, S. Johnson, A. Johnson, A. Johnston, M. Jolley, L. Jolliff, S. Jolly, 
C. Jones, Z. Jones, A. Jones, D. Jones, S. Jones-Parry, E. Jooris, A. Jordan, L. Joyce, G. Juan, S. Judson, R. Jury, 
R. Jury, T. Kaaria, F. Kabia, S. Kalra, J. Kalyan, K. Kalyan, K. Kan, N. Kanji, K. Kanneganti, A. Kaouri, K. Kapernick, M. 
Kaplan, S. Karki, N. Karpetis, F. Kathun, S. Kaur, M. Kay, V. Kazda, A. KC, A. Keal, D. Keane, R. Keay, E. Keegan, M. 
Keenan, C. Kellogg, J. Kelly, S. Kelly, S. Kelly, M. Kemka, G. Kempt, L. Kennedy, J. Kennedy, C. Keogh, S. Kerins, M. 
Kerr, H. Kerr-Newell, V. Ketty, A. Key, R. Keyal, A. Khan, V. Khanna, D. Khasheen, A. Khosravi, D. Kidd, S. Kim, S. King, 
S. King, H. Kingham, Z. Kinnaird, A. Kinzett, S. Kirkham, K. Kishore, J. Kite, R. Klein, V. Kleinert, M. Kleinschafer, J. 
Klevansky, A. Knight, A. Knox, M. Koch, M. Koekemoer, R. Koh, B. Koh, N. Kolb, D. Kontogianis, I. Korolkovas, A. Koy, M. 
Kremic, R. Kristensen, L. Kuang, U. Kularatna, J. Kumar, R. Kumar, A. Kumar, C. Kusema, J. Kyd, C. Kyrke-Smith, M. La 
Porta, P. Labuschagne, P. Lacey, A. Lai, N. Lai, C. Laing, K. Lakadia, A. Lam, B. Lambell, A. Lambrechtsen, S. Lamell, 
S. Lancaster, N. Lang, M. Lange, T. Langley, M. Langos, T. Langton, J. Langworthy, K. Lapiz, A. Lapwood, J. Latimer, 
J. Laurence, A. Law, M. Law, L. Laycock, T. Le, T. Le Grove Smith, K. Le Quesne, C. Leach, S. Leaney, C. LeBlanc, M. 
Leckie, J. Lee, A. Lee, J. Lee, R. Lee, N. Lee, J. Lee, T. Lee, J. Lee, J. Leeves, B. Lenart, M. Leow, G. Lesko-Flach, K. Li, 
J. Li, A. Li, T. Li, A. Li, P. Lihandra, C. Lilley, M. Lillis, C. Lim, E. Lim, L. Lindeman, M. Lindsay, D. Lineham, C. Little, F. 
Liuaana, G. Living, A. Liyanaarachchi, K. Llanto, S. Lloyd, T. Lloyd, E. Lloyd, N. Lloyd, S. Loh, G. Longuet, M. Looser, 
A. Lopez, D. Loth, D. Louey, B. Lousich, G. Love, M. Loveridge, J. Low, J. Lowe, S. Lowe, W. Lu, J. Lu, S. Luamanu, 
M. Lucas, J. Lucas, S. Lukies, M. Luriz, H. Lynn, S. Lyons, E. Mabey, M. Macdonald, A. Macdonald, R. Macdonald, G. 
Mace, F. Macfarlane, P. MacFie, O. MacFie, H. MacGillivray, A. Mach Lai, D. Macias Galindo, J. MacIntyre, R. MacIntyre, 
M. Mackay, A. Mackay, S. Mackenzie, L. Mackie, L. MacLeod, K. Macoy, A. Madux-Oze, K. Maggs, J. Magness, A. 
Mahmuda, J. Mahoney, J. Makisi, J. Malcolm, R. Malepa, N. Malvat, K. Manangan, B. Manangan, H. Manley, G. 
Mann, D. Mannakkara, T. Mannion, M. Manocha, J. Mansfield, J. Marallich, A. Marchant, M. Marholin, R. Markandan, 
N. Maroney, R. Marshall, Z. Marsland, A. Martin, A. Martin, A. Martinez, C. Martyn, L. Masilamani, J. Master, D. 
Mastrowicz, J. Mathews, S. Matlock, A. Matthews, T. Matthews, C. Mawdesley, S. Maxwell, S. Mayhew, A. McCash, 
J. McClymont, R. McConnell, A. McCormack, C. McCormick, G. McCrae, L. McCrae, S. McCusker, A. McDonald, R. 
McDonald, S. McDonald, N. McDonald, M. McDonald, C. McFaull, D. McGahan, O. McGann, R. McGee, M. McGrath, 
A. McGuinness, E. McGurnaghan, J. McIllorum, K. Mcilroy, R. McInteer, R. McIntyre, T. McIntyre, S. McIver, S. McIvor, 
A. McKay, P. McKay, J. McKenna, E. McKenzie, M. McKenzie, L. McKenzie, A. McKeown, D. McKeown, S. McKeown, 
B. McKerchar, R. McLachlan, N. McLean, D. McLean, B. McLean, A. McLellan, H. Mcleod, I. McLuckie, M. McMath, J. 
McMillan, J. McMonagle, L. McMullan, R. McNab, D. McNally, B. McNaughton, A. McNeill, R. McNeill, G. McNicholl, K. 
McPherson, G. McPherson, R. McShane, A. McSweeney, J. Mead, R. Meanger, A. Mejia, L. Meldrum, D. Melo, J. Melton, 
S. Mendez, A. Mendoza, R. Merrett, A. Merval, L. Mesiti, Z. Metin, P. Meyrick, T. Mezin, K. Miah, R. Middleton, 
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A. Migliardi, C. Milde, M. Miles, D. Millar, C. Miller, S. Miller, N. Miller, C. Miners, D. Miniutti, P. Mino, J. Miranda, I. 
Miskovic, R. Missier, T. Mitchell, J. Mitchell, K. Mitchell, C. Mitchell, D. Mitchell, C. Mitchell, J. Mo, H. Modi, A. 
Molchanova, T. Mole, C. Molinaro, P. Montgomery, P. Moodley, S. Moodley, A. Moore, H. Moore, J. Moore, C. Moore, R. 
Moorthy, J. Mordecai, A. Moreau, W. Moreland, R. Moritz, N. Morris, M. Morris, M. Mortimer, L. Moscatelli, S. Moss, E. 
Motion, S. Mowle, M. Moyo, H. Mudgway, F. Muhammad, A. Muir, A. Muir, V. Mulani, C. Muller, J. Munden, R. Munro, K. 
Munro, P. Muraleedharan, A. Murati, J. Murgatroyd, Z. Murgoski, J. Murison, T. Murphy, H. Muru Paenga, A. Muse, S. 
Mussa, P. Mustica, A. Myasnikov, M. Nabeel, N. Naeem, S. Nagarajappa, A. Nagel, A. Nally, B. Narayanaswamy, R. 
Nash, S. Nawaz, K. Ndegwa, M. Neal, S. Neate, A. Nelson-Strom, D. Neumegen, R. Newport, H. Newson, K. Newton, A. 
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