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ASX RELEASE

15 July 2019
MMJ Investor Update — Openbriefing Presentation

MMJ Group Holdings Limited (ASX: MMJ) (MMJ or the Company) are pleased to provide the
presentation which will be delivered by its Chief Financial Officer, Jim Hallam and Michael Curtis, MMJ
Non-Executive Director and Director of Embark Ventures Inc at the forthcoming Openbriefing on
Wednesday, 17 July 2019 at 10:30am.

Details of how investors are able to participate in the Openbriefing are also attached to this
announcement.

The attached investor presentation will also be available on MMJ’s website.

Investor and Media Enquiries
Jim Hallam
Chief Financial Officer and Company Secretary

About MMJ

MMJ is a global cannabis investment company (ABN 91 601 236 417). MMJ owns a portfolio of minority investments
and aims to invest across the full range of emerging cannabis-related sectors including healthcare, technology,
infrastructure, logistics, processing, cultivation, equipment and retail. For MMJ's latest investor presentation and news,
please visit: https://www.mmjgh.com.au/investors/

Important Notice

This announcement contains reference to certain intentions, expectations, future plans, strategy and prospects of MMJ.
Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are based on
certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown
risks. The performance and operations of MMJ may be influenced by a nhumber of factors, many of which are outside
the control of MMJ. No representation or warranty, express or implied, is made by MMJ, or any of its directors, officers,
employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or
that any particular rate of return will be achieved. Given the risks and uncertainties that may cause MMJ’s actual future
results, performance or achievements to be materially different from those expected, planned or intended, recipients
should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. MMJ does not
warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.
Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities.
It does not include all available information and should not be used in isolation as a basis to invest in MMJ. This
document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the
United States or to, or for the account or benefit of any “US person” as defined in Regulation S under the US Securities
Act of 1993 (“Securities Act”). MMJ'’s shares have not been, and will not be, registered under the Securities Act or the
securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States
or to any US person without being so registered or pursuant to an exemption from registration including an exemption
for qualified institutional buyers.
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ASX RELEASE
10 July 2019

MMJ Investor Update — Live Audio Webcast

MMJ Group Holdings Limited (ASX: MMJ) (MMJ or the Company) is pleased to announce it will be
hosting a live audio webcast of the Investor Conference Call on 17 July 2019.

The Investor Conference Call will be conducted via the OpenBriefing format and will include a slide
presentation.

In this OpenBriefing, MMJ's Chief Financial Officer, Jim Hallam, and Michael Curtis, MMJ Non-Executive
Director and Director of Embark Ventures Inc will discuss the future prospects of the Company following
the appointment of Embark Ventures Inc as asset manager of the Company (subject to MMJ shareholder
approval on Friday 19 July 2019).

Investors will be provided the opportunity to ask questions following the presentation.

Access to the audio webcast will open at 10.15 AM AEST on the day and the live stream is scheduled to
begin at 10:30 AM AEST.

To pre-register for the call, please follow the link below:

https://s1.c-conf.com/diamondpass/mmj-10001050-invite.html

You will receive a calendar notification with dial in details and PIN for fast track access to the call.
Alternatively, dial in using the detail below at the scheduled call time.

Conference ID: 10001050
Australian Toll Free and local: 1 800 558 698/ 02 9007 3187

The presentation and audio can also be accessed via webcast from the scheduled time:

https://webcast.openbriefing.com/5314/

The MMJ presentation will be lodged on the ASX platform and the MMJ website prior to the meeting.

Investor and Media Enquiries
Jim Hallam
Chief Financial Officer and Company Secretary

About MMJ

MMJ is a global cannabis investment company (ABN 91 601 236 417). MMJ owns a portfolio of minority investments
and aims to invest across the full range of emerging cannabis-related sectors including healthcare, technology,
infrastructure, logistics, processing, cultivation, equipment and retail. For MMJ's latest investor presentation and news,
please visit: https://www.mmjgh.com.au/investors/

Important Notice

This announcement contains reference to certain intentions, expectations, future plans, strategy and prospects of MMJ.
Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are based on
certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown


https://s1.c-conf.com/diamondpass/mmj-10001050-invite.html
https://webcast.openbriefing.com/5314/

risks. The performance and operations of MMJ may be influenced by a number of factors, many of which are outside
the control of MMJ. No representation or warranty, express or implied, is made by MMJ, or any of its directors, officers,
employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or
that any particular rate of return will be achieved. Given the risks and uncertainties that may cause MMJ’s actual future
results, performance or achievements to be materially different from those expected, planned or intended, recipients
should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. MMJ does not
warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.
Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities.
It does not include all available information and should not be used in isolation as a basis to invest in MMJ. This
document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the
United States or to, or for the account or benefit of any “US person” as defined in Regulation S under the US Securities
Act of 1993 (“Securities Act”). MMJ’s shares have not been, and will not be, registered under the Securities Act or the
securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States
or to any US person without being so registered or pursuant to an exemption from registration including an exemption
for qualified institutional buyers.
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Australia

THIS PRESENTATION HAS BEEN PREPARED BY MMJ GROUP HOLDINGS LIMITED (THE “COMPANY” OR “MMJ”) (ABN 91 601 236 417). IT DOES NOT PURPORT TO CONTAIN ALL THE INFORMATION THAT A PROSPECTIVE INVESTOR
MAY REQUIRE IN CONNECTION WITH ANY POTENTIAL INVESTMENT IN THE COMPANY. YOU SHOULD NOT TREAT THE CONTENTS OF THIS PRESENTATION, OR ANY INFORMATION PROVIDED IN CONNECTION WITH IT, AS FINANCIAL
ADVICE, FINANCIAL PRODUCT ADVICE OR ADVICE RELATING TO LEGAL, TAXATION OR INVESTMENT MATTERS.

DISCLAIMER

NO REPRESENTATION OR WARRANTY (WHETHER EXPRESS OR IMPLIED) IS MADE BY THE COMPANY OR ANY OF ITS OFFICERS, ADVISERS, AGENTS OR EMPLOYEES AS TO THE ACCURACY, COMPLETENESS OR REASONABLENESS
OF THE INFORMATION, STATEMENTS, OPINIONS OR MATTERS (EXPRESS OR IMPLIED) ARISING OUT OF CONTAINED IN OR DERIVED FROM THIS PRESENTATION OR PROVIDED IN CONNECTION WITH IT, OR ANY OMISSION FROM
THIS PRESENTATION, NOR AS TO THE ATTAINABILITY OF ANY ESTIMATES, FORECASTS OR PROJECTIONS SET OUT IN THIS PRESENTATION.

THIS PRESENTATION IS PROVIDED EXPRESSLY ON THE BASIS THAT YOU WILL CARRY OUT YOUR OWN INDEPENDENT INQUIRIES INTO THE MATTERS CONTAINED IN THE PRESENTATION AND MAKE YOUR OWN INDEPENDENT
DECISIONS ABOUT THE AFFAIRS, FINANCIAL POSITION OR PROSPECTS OF THE COMPANY. THE COMPANY RESERVES THE RIGHT TO UPDATE, AMEND OR SUPPLEMENT THE INFORMATION AT ANY TIME IN ITS ABSOLUTE
DISCRETION (WITHOUT INCURRING ANY OBLIGATION TO DO SO).

NEITHER THE COMPANY, NOR ITS RELATED BODIES CORPORATE, OFFICERS, THEIR ADVISERS, AGENTS AND EMPLOYEES ACCEPT ANY RESPONSIBILITY OR LIABILITY TO YOU OR TO ANY OTHER PERSON OR ENTITY ARISING OUT
OF THIS PRESENTATION INCLUDING PURSUANT TO THE GENERAL LAW (WHETHER FOR NEGLIGENCE, UNDER STATUTE OR OTHERWISE), OR UNDER THE AUSTRALIAN SECURITIES AND INVESTMENTS COMMISSION ACT 2001,
CORPORATIONS ACT 2001, COMPETITION AND CONSUMER ACT 2010 OR ANY CORRESPONDING PROVISION OF ANY AUSTRALIAN STATE OR TERRITORY LEGISLATION (OR THE LAW OF ANY SIMILAR LEGISLATION IN ANY OTHER
JURISDICTION), OR SIMILAR PROVISION UNDER ANY APPLICABLE LAW. ANY SUCH RESPONSIBILITY OR LIABILITY IS, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EXPRESSLY DISCLAIMED AND EXCLUDED.

NOTHING IN THIS MATERIAL SHOULD BE CONSTRUED AS EITHER AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT DOES NOT INCLUDE ALL AVAILABLE INFORMATION AND SHOULD NOT BE
USED IN ISOLATION AS A BASIS TO INVEST IN THE COMPANY.

FUTURE MATTERS
THIS PRESENTATION CONTAINS REFERENCE TO CERTAIN INTENTIONS, EXPECTATIONS, FUTURE PLANS, STRATEGY AND PROSPECTS OF THE COMPANY.

THOSE INTENTIONS, EXPECTATIONS, FUTURE PLANS, STRATEGY AND PROSPECTS MAY OR MAY NOT BE ACHIEVED. THEY ARE BASED ON CERTAIN ASSUMPTIONS, WHICH MAY NOT BE MET OR ON WHICH VIEWS MAY DIFFER AND
MAY BE AFFECTED BY KNOWN AND UNKNOWN RISKS. THE PERFORMANCE AND OPERATIONS OF THE COMPANY MAY BE INFLUENCED BY A NUMBER OF FACTORS, MANY OF WHICH ARE OUTSIDE THE CONTROL OF THE
COMPANY. NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, IS MADE BY THE COMPANY, OR ANY OF ITS DIRECTORS, OFFICERS, EMPLOYEES, ADVISERS OR AGENTS THAT ANY INTENTIONS, EXPECTATIONS OR PLANS
WILL BE ACHIEVED EITHER TOTALLY OR PARTIALLY OR THAT ANY PARTICULAR RATE OF RETURN WILL BE ACHIEVED.

GIVEN THE RISKS AND UNCERTAINTIES THAT MAY CAUSE THE COMPANY’S ACTUAL FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS TO BE MATERIALLY DIFFERENT FROM THOSE EXPECTED, PLANNED OR INTENDED,
RECIPIENTS SHOULD NOT PLACE UNDUE RELIANCE ON THESE INTENTIONS, EXPECTATIONS, FUTURE PLANS, STRATEGY AND PROSPECTS. THE COMPANY DOES NOT WARRANT OR REPRESENT THAT THE ACTUAL RESULTS,
PERFORMANCE OR ACHIEVEMENTS WILL BE AS EXPECTED, PLANNED OR INTENDED.

US DISCLOSURE

THIS DOCUMENT DOES NOT CONSTITUTE ANY PART OF ANY OFFER TO SELL, OR THE SOLICITATION OF AN OFFER TO BUY, ANY SECURITIES IN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF ANY “US
PERSON” AS DEFINED IN REGULATION S UNDER THE US SECURITIES ACT OF 1993 (“SECURITIES ACT”). THE COMPANY’S SHARES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE SECURITIES ACT OR THE
SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES, AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OR TO ANY US PERSON WITHOUT BEING SO REGISTERED OR PURSUANT TO AN
EXEMPTION FROM REGISTRATION INCLUDING AN EXEMPTION FOR QUALIFIED INSTITUTIONAL BUYERS.
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Canada

THE INFORMATION CONTAINED IN THIS PRESENTATION HAS BEEN PREPARED BY EMBARK VENTURES INC. (THE “COMPANY”) AND CONTAINS CONFIDENTIAL INFORMATION PERTAINING TO THE BUSINESS AND OPERATIONS OF THE COMPANY.
THE INFORMATION CONTAINED IN THIS PRESENTATION (A) IS PROVIDED AS AT THE DATE HEREOF AND IS SUBJECT TO CHANGE WITHOUT NOTICE, (B) DOES NOT PURPORT TO CONTAIN ALL THE INFORMATION THAT MAY BE NECESSARY OR
DESIRABLE TO FULLY AND ACCURATELY EVALUATE AN INVESTMENT IN THE COMPANY, AND (C) IS NOT TO BE CONSIDERED AS A RECOMMENDATION BY THE COMPANY THAT ANY PERSON MAKE AN INVESTMENT IN THE COMPANY.

NOTHING IN THIS PRESENTATION SHOULD BE CONSTRUED AS EITHER AN OffER TO SELL OR A SOLICITATION OF AN OffER TO BUY OR SELL SECURITIES. THIS PRESENTATION DOES NOT CONSTITUTE AN OffERING OF THE SECURITIES BY THE
COMPANY, AND UNDER NO CIRCUMSTANCES IS IT TO BE CONSTRUED AS A PROSPECTUS OR ADVERTISEMENT OR PUBLIC OffERING OF THE SECURITIES.

NO REPRESENTATION OR WARRANTY (WHETHER EXPRESS OR IMPLIED) IS MADE BY THE COMPANY OR ANY OF ITS RESPECTIVE DIRECTORS, OffiCERS, AffiLIATES, ADVISORS OR EMPLOYEES AS TO THE ACCURACY, COMPLETENESS
OR REASONABLENESS OF THE INFORMATION, STATEMENTS, OPINIONS OR MATTERS (EXPRESS OR IMPLIED) ARISING OUT OF, CONTAINED IN OR DERIVED FROM THIS PRESENTATION OR PROVIDED IN CONNECTION WITH IT, OR ANY

OMISSION FROM THIS PRESENTATION. NEITHER THE COMPANY NOR ITS RESPECTIVE DIRECTORS, OffiCERS, AffiLIATES, ADVISORS AND EMPLOYEES ACCEPT ANY RESPONSIBILITY OR LIABILITY TO YOU OR TO ANY OTHER PERSON
OR ENTITY ARISING OUT OF THIS PRESENTATION.

THIRD PARTY INFORMATION
THIS PRESENTATION INCLUDES MARKET AND INDUSTRY DATA WHICH WAS OBTAINED FROM VARIOUS PUBLICLY AVAILABLE SOURCES AND OTHER SOURCES BELIEVED BY THE COMPANY TO BE TRUE. ALTHOUGH THE COMPANY
BELIEVES IT TO BE RELIABLE, THE COMPANY HAS NOT INDEPENDENTLY VERIFIED ANY OF THE DATA FROM THIRD-PARTY SOURCES REFERRED TO IN THIS PRESENTATION, OR ANALYZED OR VERIFIED THE UNDERLYING REPORTS

RELIED UPON OR REFERRED TO BY SUCH SOURCES, OR ASCERTAINED THE UNDERLYING ASSUMPTIONS RELIED UPON BY SUCH SOURCES. THE COMPANY DOES NOT MAKE ANY REPRESENTATION AS TO THE ACCURACY OF SUCH
INFORMATION.

FORWARD-LOOKING INFORMATION

THIS PRESENTATION INCLUDES FORWARD-LOOKING INFORMATION WITHIN THE MEANING OF CANADIAN SECURITIES LAW. STATEMENTS CONTAINING THE WORDS “BELIEVE", “EXPECT", “INTEND”, “SHOULD”, “SEEK”, “ANTICIPATE”,
“WILL", “POSITIONED”, “PROJECT", “RISK”, “PLAN”, “MAY”, “ESTIMATE” OR, IN EACH CASE, THEIR NEGATIVE AND WORDS OF SIMILAR MEANING ARE INTENDED TO IDENTIFY FORWARD-LOOKING INFORMATION. SUCH FORWARD-LOOKING
STATEMENTS INCLUDE, THE COMPANY’'S PROPOSED ECONOMIC INTEREST IN THE “J SUPPLY” BRAND AND POTENTIAL OPERATIONS RELATING TO THE “EMBARK HEMP” BRAND. FORWARD-LOOKING INFORMATION INVOLVES RISKS AND
UNCERTAINTIES INCLUDING, BUT NOT LIMITED TO, COMPLIANCE WITH LAWS AND APPLICABLE SECURITIES REGULATIONS; CHANGES IN LAWS, REGULATIONS AND GUIDELINES; BUSINESS STRATEGY; RISKS INHERENT IN STRATEGIC
ALLIANCES; RISKS ASSOCIATED WITH DIVESTMENT; COMPETITION; DEPENDENCE UPON KEY MANAGEMENT PERSONNEL; CONFLICTS OF INTEREST, LIMITED OPERATING HISTORY; DIfiCULTY TO FORECAST; FLUCTUATIONS IN
CANNABIS PRICES; REPUTATIONAL RISKS TO THIRD PARTIES; MANAGEMENT OF GROWTH; EQUITY PRICE RISK; ANTI-MONEY LAUNDERING LAWS AND REGULATION RISKS; SECURITY OVER UNDERLYING ASSETS; UNKNOWN DEFECTS
AND IMPAIRMENTS; CHALLENGING GLOBAL FINANCIAL CONDITIONS; CREDIT AND LIQUIDITY RISK; LITIGATION; HEDGING RISK; CYBERSECURITY RISKS; RISKS RELATED TO DIVIDEND PAYMENTS; CLASSIFICATION AS A PFIC; RELIANCE
ON INVESTEES’ FACILITIES AND LICENSES; COMPETITIVE CONDITIONS FOR THE INVESTEES; THE ABILITY OF THE INVESTEES TO ACQUIRE CUSTOMERS; CONSTRAINS ON THE INVESTEES’ ABILITY TO MARKET PRODUCTS; RISKS
INHERENT IN AN AGRICULTURAL BUSINESS; WHOLESALE PRICE VOLATILITY; PRODUCT RECALLS BY THE INVESTEES; PRODUCT LIABILITY RISKS FOR THE INVESTEES; RELIANCE BY EACH INVESTEE ON KEY INPUTS; RELIANCE OF
EACH INVESTEE ON SUPPLIERS AND SKILLED LABOR; INTELLECTUAL PROPERTY RISKS; THE INVESTEES’ VULNERABILITY TO RISING ENERGY COSTS; AND TRANSPORTATION RISKS ASSOCIATED WITH THE DELIVERY OF PRODUCT BY
THE INVESTEES. THERE MAY BE OTHER FACTORS AND RISKS THAT CAUSE ACTIONS, EVENTS OR RESULTS NOT TO BE AS ANTICIPATED, ESTIMATED OR INTENDED.

THESE RISKS, UNCERTAINTIES AND ASSUMPTIONS COULD ADVERSELY AffECT THE OUTCOME AND FINANCIAL EffECTS OF THE PLANS AND EVENTS DESCRIBED HEREIN. IN ADDITION, EVEN IF THE OUTCOME AND FINANCIAL EffECTS

OF THE PLANS AND EVENTS DESCRIBED HEREIN ARE CONSISTENT WITH THE FORWARD-LOOKING INFORMATION CONTAINED IN THIS PRESENTATION, THOSE RESULTS OR DEVELOPMENTS MAY NOT BE INDICATIVE OF RESULTS OR
DEVELOPMENTS IN SUBSEQUENT PERIODS.

FORWARD-LOOKING INFORMATION CONTAINED IN THIS PRESENTATION IS BASED ON THE BELIEFS AND EXPECTATIONS OF THE COMPANY’'S MANAGEMENT, WHICH THE COMPANY BELIEVES ARE REASONABLE AS OF THE CURRENT
DATE, AND ARE SUBJECT TO SIGNIFICANT BUSINESS, SOCIAL, ECONOMIC, POLITICAL, REGULATORY, COMPETITIVE AND OTHER RISKS, UNCERTAINTIES, CONTINGENCIES AND OTHER FACTORS.

MANY ASSUMPTIONS ARE BASED ON FACTORS AND EVENTS THAT ARE NOT WITHIN THE CONTROL OF THE COMPANY AND ACTUAL FUTURE RESULTS MAY DIffER MATERIALLY FROM CURRENT EXPECTATIONS. YOU SHOULD NOT PLACE

UNDUE RELIANCE ON FORWARD-LOOKING INFORMATION. EXCEPT AS REQUIRED BY APPLICABLE LAW, THE COMPANY ASSUMES NO OBLIGATION TO UPDATE OR REVISE ANY FORWARD-LOOKING INFORMATION IN THIS PRESENTATION
TO REFLECT NEW EVENTS OR CIRCUMSTANCES.
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MMJ is the premier publicly-listed cannabis
Investment vehicle in Australia.

MMJ




MMJ Board believes the Company should centre its asset management resource in Canada to better

manage the existing portfolio and provide access to new investment opportunities in North America.

L

EV

In April 2019, MMJ announced its
proposed appointment of Embark
Ventures as manager of MMJ’s
cannabis investments.

=

The management agreement would
provide strong alignment of the interests
of MMJ and Embark from which MMJ
should produce superior investment
returns to shareholders.

MMJ
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MMJ

Embark Ventures (EbV) has been created to manage the broad range
of potential Investments across the cannabis industry, including:

oroviding advice on buying and selling securities

oroviding an operating platform to support and nurture investee companies
undertaking corporate finance actions to provide liquidity, etc.
shorting/hedging sector and market exposures
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NEWSTRIKE md Em ark”

SEEST AN AEEME Cannabis Solutions

Humana Pharma International

Nik was one of the original shareholders in HPI
Pharmaceuticals, which merged with Newstrike
Brands, which has announced a plan of arrangement
to sell itself to HEXO Corp for $260 million.

The Van Haeren family also started and built 3
retirement homes that they exited to Chartwell
Retirement Residences for an aggregate purchase
price of $170.7 million, a significant return on their
original investment. Uvalux, the family’s indoor
suntanning distribution business, has grown to over
85% market share through a series of 5 different
strategic acquisitions.

™

Bruce founded WeedMD at a pre-money valuation of
$10 million with a first-round equity financing of just $3
million. At the time of his exit, he and his team had
arranged for the company to be merged with Hiku for
a total valuation of $670 million, of which 48% was
owned by WeedMD shareholders. [1]

Bruce is founder and CEO of Embark Health, which
is set to become one of the largest cannabis
extraction companies in Canada.

Michael co-founded Dosecann along with Greg
Boone and sold the company to Cannabis Wheaton
for $38 million.

Michael co-founded Embark Health along with Bruce
Dawson-Scully and it is set to become one of the
largest extraction companies in Canada.

Tactex Dosecar offe

Mohan managed the Intef Long/Short Strategy at
Tactex Asset Management and has a 5-year
track record of outperforming lbenchmarks and
protecting investor capital against broader market
volatility (net of management fees and trading
costs, etc.).

Mohan also founded and led Hedge Fund Strategy
Groups at both Canaccord Genuity and Macquarie
Capital Markets Canada and established each
respective firms US hedge fund sales practice.

[1] The WeedMD/Hiku transaction did not close due to Canopy’s acquisition of Hiku. However, WeedMD continues on the successful path laid by Bruce.
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EV

). Dr. Patrick
Williams

Chief Science Officer of
Ansera Analytics and
extensively published expert
on cannabis genomics

). Nik Van
Haeren

Board Member and
Advisor to Newstrike
Brands

p. Graham
Saunders

Vice Chairman and
Head of capital
markets origination at
CanaccordGenuity

). Eric
Foster

Partner and head of
cannabis practice at
Dentons

MMJ




TRACK RECORD MMJ

The EbV team includes some of the leading professionals from the cannabis space with
an estapblished track record of significant returns: "

(3)1600% Return ($) 1500% Return ($)660% Return

Dosecann

(®)) NEWSTRIKE . .
e Cannabis Solutions

. -

EV
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Portfolio Construction

EBV aims to construct diversified portfolios with
established paths to liquidity, meaning that in the
longer term no one position can exceed 10% of
the total portfolio and where at least 70% of the
portfolio are either public equities or privates with a
clear short term path (<18 months) to liquidity.

Target Liquidity Events

Utilizing our capital markets contacts and
expertise, we will assist management teams in
preparing for various liquidity events either via
public listing or M&A.

Structure Portfolio

Implement a structured approach to portfolio
management for client mandates, which includes
regular performance review and compliance
oversight.

Raise Additional Capital

Subject to compliance with applicable securities
laws, EBV will also assist clients in raising
additional funds through a public listing and assist
IN approaching new potential investors through
extensive marketing efforts

MMJ
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INVESTMENTS MMJ’s investments across the cannabis and hemp value chain. Capital is VN M M J
allocated to potential market leaders, consolidators and takeover targets.
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Continued Geographic
Diversification:

A fair amount of value has already
surfaced in the Canadian marketplace.
Within Canada, we plan to focus on
public or near public opportunities and
will be more amenable to privates
outside Canada.

US Market
Opportunity:

The second round of the cannabis
investment cycle will be propelled by
regulatory favorability and potential
federal legalization in the US market.
Where the legal opportunity presents,
we see shifting our focus to that
market.

Chase the Changing
Regulatory Regime
Globally:

We intend to keep track of changes in
regulatory frameworks globally and
see where the next opportunities are
and make corresponding investment
decisions.

Become the Premier
Advisor In the space:

In the long run, it is EBV’s vision to
be the premier cannabis investment
advisor.

MMJ
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OUR GOAL

Trade at a
Premium to
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Deal Sourcing

Management team and advisory board has an ability to
source a constant stream of deal flow globally while based
In Toronto with extensive contacts and networks.

Expertise

EbV has specialized and diverse expertise to analyze deal
flow from a legal, scientific, and capital markets
perspective. Such comprehensive analysis will help screen
out subpar investments early.
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MMJ

Operating Platform Leverage

EbV is able to leverage its own operating platform to assist
Investee companies gain traction in the market at a quicker
pace. We help management teams avoid costly mistakes that
other companies on our platform have already learned in their
capital markets journeys.

Returning Profits

Returning profits to shareholders. While shareholders accrue
value in the long term through price appreciation, we add
returns through a new dividend policy and its current on
market shareholder buyback.
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EMBARK GROUP
OF COMPANIES
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Embark Em ark

AQUISITIONS JOINT VENTURES |INVESTMENTS FACILITIES
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TWO CASE STUDIES

VOLERO ~ —
BRANDS flyte

» Vape pen manufacturer in Canada.

» Signed LOI with Embark Health to supply
Isolate/oils/ etc.

» Volero’s Flyte brand of pens will have
priority merchandising agreement with J.
Supply Co., one of our platform companies
focused on retail.

SUPPLY

coO

POLISH CBD EXTRACTION
COMPANY

CBD Extractor based in Poland.

Embark Health technical expertise
provided to help them launch faster.

Order Vitalis equipment in bulk alongside
Embark Health for volume discounts.

VITALIS

'MMJ




4 24 MM3

1D 5D 1M 3M 6M3Y 5y 10y X ¥ €2

Frequency: DAILY
CASE STUDY

MediPharm Labs

4.8M

Nov 2018 Dec 2018 Jan 2019 Feb 2019 Mar 2019 Apr 2019 May 2019
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MMJ saw MediPharm’s potential We invested AUDSmM Upon LABS’ outstanding share
—— to establish itself as a leader in — in shares and warrants —  price growth, we exited the bulk
cannabis oils extraction. last year. of MMJ’s position realising a

return of 4.5x capital invested
= for MMJ shareholders.




EV

'MMJ

Dosecann was a Canadian consumer healthcare company
focused on developing a suite of cannabis-based health and
wellness products for supply to key markets globally.

OO
In January 2018 MMJ to invest CAD2.5 million in Dosecann by

CASE STUDY — way of convertible debentures at an attractive pre-money
valuation of CAD11.5 million with attaching warrants.

Dosecann e

- . In April 2018 Cannabis Wheaton Income Corp (TSX-V: CBW)
Cannab|s SOIUtlons —  (“Cannabis Wheaton”) acquired 100% of Dosecann payable in

Cannabis Wheaton common shares.

MMJ accepted the takeover consideration (in form of shares
and warrants issued by acquirer and divest its entire
iInvestment again to reinvest in the private market.

MMJ generated a return of 3 times capital invested (pre-tax
and transaction costs).




4 24 MM3

MMJ acquired two cannabis businesses in 2015, United
Greeneries Holdings Ltd and Satipharm AG.

These assets were sold to HVT in April 2017 through a
Reverse Takeover for HVT shares and cash.

MMJ’s holding in HVT was reduced from 60% - through a
series of share issues, exercise of convertible debt, and

consideration paid for acquisitions - to MMJ’s current holding
1ARVEST ONJE of 26%

OSSOSO
CASE STUDY In the past 12 months HVT management has been renewed
— through appointment of new CEO and board-level

appointments.
OSSOSO ORRONS

MMJ has generated a pre-tax return of 26% per annum,
representing 2.1 times capital invested.

EV
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Contact

THANK YOU Bruce Dawson-Scully Michael Curtis Mohan Nair
EmbarkVentures EmbarkVentures EmbarkVentures
CEQO Managing Partner Chief Investment Officer

bruce@embarkventuresinc.com mike@embarkventuresinc.com mohan@embarkventuresinc.com
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