Form 604

‘Corporations Act 2001
Section 671E

Notice of change of interests of substantial holder

Meonash A_b_so[ut'e tnvesiment Company Limited {MA1)

To Company Name/Scheme

_ ACN 610 290 143
ACN/ARSN

1, Details of substantial

_holder{1} _ _
' Investment Administration Services Pty Ltd (I1AS)
Name ' '
ACN/ARSN (if applicable) IAS ACN 109 199 108
There was a change in the interests of the 3 3eptémber 2019
substantial holder on (IAS became awars
of the:change on 4"
September 2019)

The previous natice was givein to the compafy 14" August 2018
on

The previolis notice was.dated 14" August 2019

.2, Previous and present voting power

The total number of vites attachied to ali-the voting shares in the company orveting interests in the Scherne that the substantial holder ar an associate. (2)
had a refevant interest (3) in when last requlred and when now required, to give a substantial hoiding rotice to the company er seheme, ‘are as follows:

Class of seguritias (4) Previous notice Present notice
Person's vofes “Voting power {5) Person’s votes | Voting power (5)
Ordinary Shares 2,794 912 6:31% 2,254,343 (as-at 5.00% {as, at the
the date ofthis | 210 of this notice)
notice} R Eht

3. Changes in relevant interests

Partictilars of each change.in. or change in the nature of, a relevant interest of the substantial hoider or an associate in- uotmg securities of the compariy
or scheme, since the.substantial hdider was Tast required to give'a substantial holding noticé to the-company are as follows:

Date of change | Person Nature of change {8) Consideration | Class and Persori's
whose given [n number of voles
‘relevant relation to securities affected
interest change {7) affected
changed i
As setodt in Managed Dedrease in relevant interest through As set outin Assetoutin | AS setoutin
Anhexure C. Accounts Managed Discretionary Account sefvice Annéxire G: Annexure & | Annexure C.
and IAS for clients of [AS (as set out in Annexure
C}




4. Present relevant interests.

‘Partictilars of each relevant interest of the substantial holder in voling securities aftér the changs.are ag follows:

Halder of relevant
‘interest

Registerad
holder of
securities

{8)

Pergon entitled fobe
registered as hoider

Nature of relevant

‘interest ()

Class and
number of
securities

Person’s
vates

Managed
Accounts/ IAS

HSBC.Custody
Noriinges
{Austratia}
Limited (held as
nominee for JAS
Managed
Discretionary
Account cliepts)

{Australia) Limited

HSBC Custody
Nomineas

{heid as nominee for
IAS Managed
Discretionary
Account clients)

Relevant interest

through Managed
Discretionary Account
service for IAS clients

:(Refer clause 4 of

standard IAS
Managed
Discretionaty
Accounts chent
contract annexed as
Annexure A). Despite

‘the authorisations
granted to 1AS under
‘the:annexed client

contract, in practicer
these powers are

delegated to and

exercised by the
relevant investment
manager appointed by
IAS to manage the
client’s portfolic.

Managed Agcounts

has the same relevant..
.interest as JAS as |1AS

is its wholly owned
subsidiary-and

therefore it conirols

IAS (section 608(3)(b)
Corporations Act).

2,254,343
Jardinary shares
(as.at the date of

this notice)

2,254,343 (as
at the date of
‘this. notice}

&. Changes in association

The persons.who have become associates (2) of, ceased o be assoclates of, or have changed the:nature of their association (9) with, the substantial

helder in'relation to.veting interests in the.company or scheme are as.foliows:

Name and ACN/ARSN {if applicable}

Nature of association

6. Addresses

The addresses of persons hamed in this form are:

Name

Address

1AS

‘Suite 1, Lével 5, 28 Margaret Street, Sydney NSW 2000

HSBC Gustody Nominees {Australia) Limited

gs;e;oxﬁaoz Sydney, NEW, 2001

print name

g//

capacity Gompany Secretary

sign here

date 4" September 2018
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{2)

{3}

)]

)

0

()
h

DIRECTIONS

If there are a number of subsiantlai holders with similar or refated relevant interests {eg. a cooration and its related corporations, or the.
arager and trustee; of 'an egquity trust), thé names tould be ingluded in an annexure to the form. ifthe relevant interests of & group-of persons.
are essentially simitar, they may be referred to throughcui the form ‘as a specifically named group if the membership of-each group, with:the
names and dddresses of members is clearly set-oul in paragraph 6 of the form.

‘See'the definition of “associate™ in section 8 of the Corporations Act- 2001,

Seethe definition of “relevant interest™in sections 608 -and 671B(7} of the:Corpofations Act 2001,
The voting shares of a company constitute one class unless divided into-separate classes.
The person’s votes divided by the _lgta_'l votes in the body corporate or scheme multiplied by 100.

include detaits of:

{a)  any relevant agreement or other circumstances becauss of which the change in relevant interest occurred. If subsection 671B(4) appliss,
a ‘copy of any document setting out the ferms of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, scheme or arfangement, must accompany this form, fogether with a writien statement certifying this contract, scheme or
arrarigement; and

{b) any gualification-of the power of a-person fo &xercise, control the.exercise of, or influgnce-the exercise of, the voting powers or disposal of
the securities to which the relevant interest refates {indicating clearly the particutar securities-to which the gualification applies).

See the definition of “relevant agreement” in section 9.of the Corporations -Act 2001,

Details of the consideration must include any and all benefits, money and cther, that any person from whom a relevant interest was. acquired has,
or may, become entitled to receive in relation ta that acquisition.. Details musi be included even if the benefit is conditiona! on the' happening or
not of a-cantingéncy. Details must be inciuded of any benefit paid on behaif of the substamlai holder or its associate in relation to the
acguisitions, even if they are not paid difectly to the persion from whom the'relevant interest was acqired.

If the substantial Holder i$ unabiz to determine the [dentity of the person {eg. if the relevant interest arises-because-of'_an option) write “unknown”,

Give details, if appropriate, of the present association and - any-change inthat agsociation since the last s_ubstanti_a] helding netice.




This is. Annexure A of 21 pages referfed to in"ASIC Form 604 (Notice of Change of
Interests of Substantial Holder) lodged by investment Administration Services Pty
Ltd.

The annexed contract is 2 true copy of the l:urrent standard Managed Discretionary

Dated: 4" September 2019

Signed by

Craig Giffin.
Capacity

Company Secretary




PARTIES
This agreement is made betwesn:

invastment Administration Services Pty Limited
{ABN BG 109 198 108) of Suite 402, 8-10 Loftus
Street Sydney NSW 2000 {"IAS™}, and

The parly whose name appears as the client on
the Apblication Form (“Client”),

BACKGROUND

A. The Client wishes to use the  Managed
Account Service for the management,
administration and custody of the Clienr's
Invéstments.

B. IAS. egrees o provide the Client with,

and the Chent agrees and authorises IAS

o provide the Managed Account Service:
IAS -acts as bare trusteg of the Managed
Account Service on behalf of the Cliant,

C. IAS holds an Australizn Financial Services
Lcence which autherises the provision of

managed discretionary account setvices,

including the power and suthprity to act as
custodian of the Client's investiments.

D. 1AS may dppoint sub-custodians to perform

the. custodial functions including holding.

thie Client's Invastments.
1. AGREEMENT

{ai IAS agrees to provide the Client
with, and the Client agrees -and

authdrises the provision of the:

Managed Account Service, an
the. terms and conditions of this
agreement,

(b} This agreement is entered into
upon acteptance of the Application
Form by 1AS, '

{c) [AS may appeint any persor to
perform any act or exercise any
discretion in accordanice with 1AS
powers, discretions antd ohligations
under this agreement.. '

2. MANAGED ACCOUNT SERVICE
IAS shall;

{a} appoint Investment Managers 1o

- manage the Investrment Options

in accordance with the investment

objectives and investrment strategy

s set out in the Investmeant Dptions.
Doeument;

(b} provide the Client and Financial
Adviser with & secire log-in io
the Web Site, which provides oi
a substantially continuous basis,
access’ to. at least the following
information:

fc}

{#} the particulars.  of  the
‘transzctioné in the Client's
Managed Account,

.{ii} the particulars of and valuations

of sach of the Investmants,

{ii} incoms and expenses,
including fees and charges;
angl

{iv} the total value of the Ciiept's
Managed Account;

rake" availabie ta the Client and
Financial Adviser on the Web Site an
annual 1ax staternent, quarterly and
annue! reports {the annual report
includes a report by 2 registered
auditor jn accordance with the
raquirernents of the Class Order);

maintdin systéms ang records at
ali tirmes that ¢learly distinguish
the Client's. Investinents from the
property of ary other as required by
the Class Order;

take-all actions reasonably required’
to implement the Custody Terms
and Conditions;

take such action on behalf of the

Tlient in respeet of the ‘Custody.

Terms and Conditions as s
reasonable in order to exercise the
rights under the Custody Terrms and
Conditions.

OBLIGATIONS

In providing the Managad Accouht
Service, IAS undertakes to:

(@}
{lo}

{c}

{dh

{e}

act honestly;

exervise: the degree of care and
diligence that-a reasonable persen
would exercise if it was in IAS's
posgiticn;

actin the hest interests of the Client,
and if there §5 a conflict of interests
trativeen the interests of the Client
and s own interests, give priority
to'the Client's interests;

not to use information which is
obtaided through managing the
Managed Accourit for the Client
to gain an impropar advantage for
itgelf or any other person or-catse
detriment @ the Glient;

comply with;

il the. conditions of the Class
Order that apply to 1AS,

{iiy all representations. contaiped
in the FSG about how 1AS will-
provide the Managed- Account
Service, uniess .othérwise
agreed in writing with the.
Client;

_ Wanaged Account Gontract
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4.2

i} compensate tha Client for any loss
because of any act or omission of
any agent or other person engaged
in. connectian with the Managad
Account Service or a person acling
an behalf of it, other than any
Sub-Custodian and the Financial
Adviser acting in the capacity of
External MDA Advisar to the Client,
as if the acts or omissions were acts
or omissions of |AS;

{g} maintain at all thhes professional

indermity insurance and insurance
cavering fraud by its officers and
employees that is adequate having
regard to the nature of the activities
carried out by [AS andinaccordance
with the Clags Order,

IAS shall hold such ticences and

authorities as are necessary to lawfully.

perform its obfigstions under this
agreament. and will coimiply -with the

terms and conditions of stch licences.
-and authorities,

AUTHORISATION

The Client guthorises 1AS 1o operate
and manage the Managed  Account
Service at 1AS’s discration, including
without limitation the  discretion 1o
deal in investments an befialf of -the

Client without prior approval ffom or

consyliation with the Client,

Without limiting the generality of Clause
4.1, the -Clien_t_ authorises 1A% and the
investment Managers;

{a} ‘o dgal in investrments at theit
discrelion, including by purchasing,
selling, subscribing for, applying for,
trangferring, redeeming or otherwise
dezaling with any tnvestienis and o
sign and execute afl forrs, deads,

trapsfers and other dacduments

‘necessary for such transactions;

{bY invest in unite of an unregistered

managed investment. scheme, if

suech an investmernt is an authorised
investment of the
Option;

{e) to give instructions on any interast,
dividend or other income accruing
in respect t¢ an Investment,
including  participation in  any
dividend reinpvestment plan relating
to an lnvestment;

Investment”

4.3

4.4

[} attend or not attend any meeting
convenesd and ‘exercisé or not

exercise any right or benefit
attached to or granted to the holder
of an Investment {inchiding, but not
limited to vating rights, participstion
in private placements or rights
issues, share purchase. plans, buy
backs, takeover offers or schemes
of arrangements);

{m) exercise or nét exercisé any option
hetd or-granted.

IAS and the lnvestment Managers must
exercise-discrelion avet thi Investrients
in a mannhear consistent with the
Investirent Optionis} sefected by the
Client in the Application Form or.as later
notified to JAS. '

The Cliant authorises 1AS:

fa) to receive transaction confirmatiofis
and other information relating to
transactions i the Investments frorn
brokers, fissuers, sub-custodians,
arid other parties and receive all
communications in respect to the
investments from issders or product’
providers;

{b} todischarge, pay, meet or otherwise
seitle zll obligations and liabilities in
respect fo or in cunnection with
Investments, including payments of
instalments required in respect of
an invesiment;

{cl to discharge, pay, meet or otherwise
settle all obligations and liabilities in
respect to or in connsction with the
Managed Account;

fdf on receipt of a withdrawal of
Payment réquest from the Client,
1o dispdse of investments at iis
-discretion, ‘unlass instructed by the
Client to the contrary, and transfer
the. proceeds to 4 Nominated Bank:
Acoount;

{e} -on receipt of a direct debii deposit
request from the Clisant, to direct
debit the Nominated Bank Account
and credit the funds. to the Client's
Managed Account to he invested
in accordance with Investment
Option{s] nominated by the Glient;

i to undertake amy transactionr I1AS
considers necessary to protect the
Client's or |AS's own interests; and

Wanaged -Account Contract
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8.2

T

igl de sueh things as A5 considers

necassary or prudent in order to give
effect to this agreement, to comply
with  any obiiation istatutory,
contractual or otherwisa) imposed
upon 1AS or the Client by Regulation
and to. deal 'with and report to the
Regulstors. -and the Client's other
ageiits and representalivas, '

CUSTODY

The Client agrees to the appointmaent of
[AS: 1o provide custodial services for the

investments in the Managed Accourt
-Service, on the terms sat out in Schedule
1, Custody Terms and Conditions.

IAS agrees 16 appoint a sub-custodian.or
sub-custodians to hold the investrments
of the-Mapaged Account Service and has
sppointed the sub-custodian{s! named

in Scheduie 2, Sub-Custodians, The.
Ciient has an absolute entitiement 1o
the Investments sulject to the Custody:

Terms and Conditions,
FINANCIAL ADVISER

During the terin of this Contract the Client
must be a-client of a financial adviser
acceptable-to 1AS,

The Client agrees that the Financial
Adviser:

fal may act on the Client's behalf
pursuantto this agresment, including
to give Instructions to IAS in relation
1o the Client's Managed Account;

B may receive information and
reports on the Client’s behalf. The
Financial Adviser is respansible for
the provision of the information
and repors tc the Chent by majl,
if required by the Class Order or
requested by the Client.

The Client authorises the Financial

Adviser 1o providg Instructions 10 1AS in

respect 1. the Client's Managed Adeount,
including Instructions refating to:

fal tnvestments, including uhanging
mvestrrient Qptions!

(bl withdrawals from  1he Clienfs

Managed Account for paymenttothe.

LChient's Nominated Bank Account;
el Payrents; and

{d} amendrment of Clignt and Mariaged
fSogount  details,
Llient's Nominated Bank Account(s),

axcluding  the

6.4

7:2

74

8.2

83

8.1

The Client must notify 1AS In writing
as soon as practicabile i the Client
terininates the relationship with thelr
Financial Adviser and provide- details
of the person appointed to replice the
Financial Adviser.

INVESTMENT OPTIONS

The:Client must-nominate the investment
Options  under which the Client's
Managad Account is to be managed on

the Application Form or as oihenwise
-rerquired by (AS.

145 will do all things reasonably necessary
to Bnsurg the Investment Managers
manage the Investments in accordance
with the Investrant Opiions selectad.

1AS and thie Investment Marizgers.-may be
unable to comply with, or may determriine
not fo somply with, the reguiréments of
arf investment Option in 2 timely manner
or nat at all. In-such a case, !AS rpay seek
1o ‘amend or terthinate the Invastiment
Option and wilt notify the Clhent and the
Financial Adviser of the smendment or
dacision to terminate.

In the-event that-an Investmeant Manager
becomes incopable of managing the
Investment Option and. a replacement
livvestment” Manager is not appointed,
the Client must naminate an alternative
investment Option. '

MANAGEMENT OF THE ACCOUNT

Cash, Securities and other Financial
Produets contributed by the Client will be
credited to the Client's Managed Account,

Where orders fér Securities or other
Financial' Products: by IAS or the
Investment Managers on behalf of
a number of clients (including the
Clignt} are execufed at differing prices
{composite transactions) the price for the
relevant Securities or Fihancial Products
to be allocated to the Cliant shall be
the average of the prices at which the
compbsite ransactions were.compietad.

The Client acknowledgss that the
investments. in the Client’s Managed
Account may vary fram the investments
of other Managed Accounts managed
undet the same Investment Option- as.
a resdlt of timing differences, amounts
investad or othér reasons.

INSTRUCTIONS

The Client and the' Financial Adviser may
give Instructions to IAS in relation to the
Client's Managed Ascount,

Wlanaged Aceount Sontract -
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9:3-

8.4

9.5

95

97

2.8

Instructions must be givan by usingthe
Web Site, in writing.or in the manher and
farm advisad by 1AS from time to lima.

If the Clignt or Financial Adviser provide
IAS with an emaill address {for ihe
Client or Financial Advisar), the Clignt
authorises [AS to send confirmations

or other vorrespandence eléctronically-
to that address unless and urnitil the'

Ciient or Financial Adviser varies those
instructions in writing.-

lf the Client or Financial Adviser provide
IAS with @ mobile talephone nuritber {for
the Client of Financial Adviser], the Client
authorises IAS 1o serid cenfirmations, or
ather corrgspondsiice eiectromcaiiy ay
SMS5 to that number unless and until the

-Client or Finangial Adviser varias those

instructions in writing.

The Client acknowledges that IAS is
antitled to act Upon an lastruction which
IAS considers in good faith 18 be genuing
and that IAS is not required to make any
enquiries in relation to such Instruetion.

An nstigstdon must contain all the
inforration required by IAS and 1AS is
not abirqed to act on-the Instruction ta
the extent that !AS reasonably considers
the Instruction unelear or ambiguous of
in conflict with any Regulation or this
agreement in which case IAS will nofify
the Clignt ot Financial Adviser ih that
regard.

Without limiting. any other. provision
of this agreement and to the extent
permitted by law, IAS will not be liable
for losses and liabiliies of any kind
arising frani;

{a} Incorrect instructions submitied
by the Financial Adviser on the
Cilent's Behalf:

b} Instructions not submitted in a
timely manner; or

{c) any delay In implementing the
Instructions. as a result of TAS not
baing able to or préverited fora
period of time: from hnplemanting
the Instructions..

The - Client releases, discharges and
indemnifies 1AS from and against all
losses. actions, liabilitias, elaims,
demands and proceedings aiising from
the Client's appointment of a Financial
Adviser -and  all -acts, omissions,
matters and things done or not dore or
purported to be done: by the Financial
Adviser even if not authotised by the
Cliant. Nejther the Client nor. any person
clairing through the Cliant will have any
claim or right agafnst |AS in relation to
any act, omission, matters and things
done or not done or purperted to be
done by the Financial Adviser or any

10,

aa.r

person purporting 1o be the Financial
Adviser except in the. case whare IAS
knows or bught reasonably to, knaw that
the persen is not the Financial Adviser.
CLIENT ACKNOQWLEDGEMENTS

The Client acknowledges and agrees:

{a] the Financigl Advisar hes given the.
Ciient an FSG:

{b} the Client has received Personal
Advice fromi the Financial Adviser
in relatipn to the Managed Account
Service and the Investment Options:
and's Stafement of Advice, including
an lnvestment Program, which sets
out the basis on which the Financial
Adviser -gonsiders this Managed
Account Contraet and Investment
Options to be suitable to the Client's
personal cifcumstances;

{c}  thie Client hag provided 1he Finanaial
Adviser with sufficient; accurate
and up to date information on the
Client's personal cireumstances and
that the Managed Account Service
might not be suitable for the Client
if the Client has provided limited or
inaccurate information about the
Client's personal circumstances;

fd) to natify the Financial Adviser as
soon as practicable of any moatefial
change in personal circumstances,
and to seek Personal Adviee from
the Financia! Adviser to confirm
that the Managed Account Contract
-and the Investment Options remain.
suitable for the Clent;

{8} the Financis! Adviser must review
the suitability of the Managed
Account Service and the lnvestihant
Options at least once per-year and
provide a Statement of Advice to
the Cliant;

{fl the Financial Adviser in providing
Personal Advice to the Client in.
relation’ to the Managed Account
Service and the Investment Options
is acting as-an External MDA Adviser
and is not acting as.an agent of 1AS;
and

lg} the provision of the Managsd
Account Service to the Client under
this agreement has not-and will not,
sonstitute.the provision of Personal
Advice by 1AS or any of its agents
to the Cliept.




10.2  Further, the Cliant acknowledges and
dgrees!

{a}

{c}

fel

ta}

ta execute any dotument necessary
to carry out any transagtion required
under this agregment ar to provide
any information retquired by any
Regutatar;

thé contents of the [nvestment
Optiens Document or any other
document is not to be taken as
a representation by 1AS  or
the Ihvestment Managaers as

10 investment ratufn or future

performance of any  nvestmant
Option;

IAS and the Investment Managers
do not assure, guarantee  or

represent to the Client  any
particular investrment parformance

will be achieved by an Investrent

Optish or the repayment of capital
contributed by the Client;

FAS and the lnvastment Managers
will not be responsible for any loss

or ability incurred by the Chent if

IAS or the investment Managers
act of refrain from acting within the
terms of the discretion autharised
by the Chent, or if any daaling of
proposed dedling is interrupted,
unable 1o be comploted or unable
te take place due to failure of any

campyter, telephone or  other

electronic service or any other third
party act or omission;

unitess stated atherwise in the
Investment Options Document,
IAS, the Investmdnt Managers

and the Sub-Custodianis] are not
.bbliged 10 exercise any rigpht or

henafit attached 1o or grapted fo
the Investments (ineluding, but not

Timtiteci 1o viring rights, participation
in rights issues, share puirchase

plans, buy backs, takeover offers

or schemes of arranigements) and.

will not-be liable for failure or delay
in exercising any of thoss rights on
behait of the Client;

income sarned in the Managed
Account Sefvice may be irregufar
and incoms eorned outside of
Australia may be subject to tax
laws applying fn those jurisdictions,
includihg  the  obligation on
the payer to withhold tax or to
disclose information to tax of other
authorities:

1AS may be reguired to withhold
tax from income received .on
tnvestments, including where the
Client is a hon-résident for taxation
DUIPOSes;

1.
111

(k} setions taken by IAS or the
Investment Managers in managing
the Investinents of the Manhaged
Account may give tse ip capital
gains or ihAcome tax Habillties,
Meither 1AS por the Investment
Managers will take accaunt of the
CHent's specific tax position in
making decisions;

(il 1AS will nof he responsible for
any [rability incurred in relstion
to taxation of any Investment,
peyimgnt, dealing or right associated
with any Investment orthe Managed:
Actount, including any fine, penaity
or irferast charge;

i) that in &xereising their discretions,
IAS and the Investment Managers
might expose the Client to & range
of risks inchuding risk asseciated
with changes in economic eycles,
interest rates, invesior sentiment’
and political, social, technolagical
‘and legal factors as wel! as changes.
i & company’s management or its
business environment which imay
affect vafue of the Client's Managed
Account and the incorme which the
Client receives from Investments:
The risks inciude but are not limited
to the risks outlined in the Statement
of Advice, the Invesiments Options
Document and the FSG; )

ik} the Client is aware of the risks
involved in éach partidular type
of Investment, has considered
the same, and found them to be
aeceptable;

{1} the client releases IAS and the
Investment Managers from  all
fiability in. réspect:tg risks referred
to-in clause 10.24) and (k) and

{m} IAS, the Investment Managers or a
director, secratary, representative,.
employee or cansultant of [AS ar
the Investment Managers, may
be a party to a fransaction in an
Investment or similar Investment at
ornear the tima of the transactiori.
for the Client and may take an
-opposite pbsition of ong which is
contrary to or different from the
transadtion for the Client.

WHOLESALE CLIENT

if the Client is a Wholesale Client a
relevant certificate that confirms the
gtaius as a VWholesale Client must be
provided to the Financial Adviser.

The referadces to Petsonal Advice and
Staterment of Advice in this agreement
do ngi apply to # Whalesale Client. The
validity or enforceability of the remaining
parts of the agreernent are not affected.

 Managed Aesount Contract
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12.3

REPRESENTATIONS AND WARRANTIES

Each.party represints and warrants to the
other that:

{a)

{)

it is an individoal or a wvalidly

existing legal entity with-power and

authority to enter into and perform
its obfigations under this ‘agreement,
inchuding the Schedules;

this agresment. inchiding the
Schedules, is s fegal and valid
obligation;

itis not under any legal impedinment
or other impairment which makes;
or could make, the provisions of
this agreement voud, voidable or
unenforceable;

this agreement, including the
Schedules, dees agt viclate any
obligation by which it is bound,
whether arising by statute, contract,
operation of law or otherwisa,

IAS repiresents and warrants that:

{a

ib)

it wilt duly and punctuslly perforny

the ohligations undarthis agraement,
including the Schedules, and will
notify the Client of any material
breach of this agreemant when
reasonably practicabie;

it will not take & charge, maortgage,

lien or other encumbrance over

the Investments, except as arises

by operation of law, as permitted
under the Schedules, a5 instructed

by the Client, or as not protihited

by Ragulation.

Theé. Client. warrants and represénts ta
{AS that:

fa)

fkab

{c}

the. Client Is not insclvent, under
any Torm of external administration
nor has the Clent agreed to
make a settlement gsgignment or
compropiise with its.creditors;

the Client has disclosed alf relevant
informiation 1o IAS to allow it
to parform its duties under this
agregment;

all of the statements made by the
Client in the Application Foim-and ail
information: provided in connection
with it are true and correct and nof
mislzading or.dedeptive and that [AS
and the Sub-Custodian{s) are entitied
to rely on them untl IAS feceives a
notice of amendrment from the Client;,
and

124

12.5

{d}

the Client has caréfully considered:
the advantaqes and disadvantages
af entering into this agreemerit and
has concluded that the Managed
Accolint Service and discretionary
trading of investments pursuart to
this agreement is suitable for the
LClient.

if the Client is tivo or more parties, the,
Clienit warrants and agrees:

(a}

{b}

{c)

representation, undertaking,
warranty, or indemnity made by the
parties is made by each and any one
of thern; -

IAS.shall he entitled 10 Yely on an
Instriction from any one of them as
if given by all of them, and

a liability of those parties indeér this
agreemant shail be a joint liability of
all of thern and a. several liability of
gach of them.

If the Client is a trustes, the Client

{b}

{c}

fa)

{e}

6]

‘warrarits. that:

‘fa)

the trust has been duly constituted
and is validly existing in compliance
with applicable laws;

-the trisst deed gives it powerfo carry

on al of the business activities now
canducted by it and to enter into.and
comply with ‘its’ obligations under,

cand 1o carry on the transactions

contemplaian by this agreemant:

-alt necessafy resolutions have bean

duly passed and &l coriserits have.
been obtainied and all other matters.
have been attended to a8 required:
for the eniry ‘inte, observance and

performarnice by i of its obligations

under this agreement;

gach of its obligations under, and
the. ransattions conleriplated by
this agreement canstitutes binding
obligations. oo s cnforceablc
against it and the trust's proparty;

nothing done under this agreement
or "any Instructions given by the
Client is or will be-a breach of any
trisy;

that the assets of the relevant trust
are, aid at 3ll relevant times wifl
be, sufficient and available to the
trustee in that capacity to discharge
the Client's cbl:gatmns and liabilities
inder this agréement; and

fAanaged Accovat Contragt:
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12.7

128

13.

131

13.2

13.3

134

13.5

{g} it hds an unrestricted right to be fully
indemnified out of the trust's property
in respect of any losses of liabilities
incurred by it ag trustee and the thust's
property is stfficient 1o satisfy that right
of indemnity.

The Client warrants that all investments
offared by the Client. for inclusion under
this agreement or acquired as a result of
enlering inlo this agreemei are free. of any
charge, lien or encambrance ang that it will
not parrmit any lien; charge or sncumbrance
to be created without the specific prior

-agraement of IAS in wiiting. Further 1AS and

the Investment Managers shail bg entitied

‘to ignore any notice of a fien, charge, or

encurmibrance unless 1AS Has specifically

-agreed in writing to such & charge being
Tadistered aver the Ihvestrents.

Clause 12,6 doas not apply to any Investmant
Option under which a jien,
gnouimbrance are features of the investment
Option approved by IAS.

ach watranty by the Client in this clause-or

eiséwhere in this agreement s deemed to.

be repested on each day thal this agreemant
subsists.
FEES AND CHARGES

The Client agrees to pay or reimburse.

1AS out of the Managed Account all Feas,
charges and costs to the extent they are

properly incirred:in praviding the Managed’

Account Service,

The Client is responsible for all taxas, stamp
duty or govemment charges in refation to
any deaiing in Investments and must pay or
reimburse 1AS for any taxes, stamp duty or
government charges {pther than in respect
of the general mcome tax an 145} which

they or either of them inctr or incurs.

The Client authorises the deduciion of
Fees, charges and costs from the Clisnt's
Managed Account, 1AS at its discretion may
apply any credits or payments tothe Cliont's
Managed Account or other receipts from the
Client or sell any lnvestments without notice
to the Client, in payment of these amounts.

Charges and costs incurred on transactions

in Investiments implemerited in aggregate

with transactions for othei clients, inchiding
Brokerage, stamip duty, commission, entry

fees or other charges may be debited to the
Client on 2 pro rata basis or'in such other

way as shall be determined by 1AS,

it Fees, charges and costs deductad under

this agreerment are the consideration for .a
supply for which IAS is liable to GST, the
Client must pay 1o IAS an amount inclusive
of GBT. In the event of any change in GST
Law or their interpretation which affects the
rate of GST payable, the Fees, charges and
costs deducied from the Client's Managed

charge or

136

13.7

14.
141

4.2

15,

Accouit rnay be varied or adjusted to refiect
such chianges without the Clieht's consant
and without any notice pertod,

Where the Trustes:is antitled to and receives
an ‘input. tax credit’ under GST Law, the
whole or part of the input tax credft may
be used to offset the Fees, charges.and
costs dedueted from the Client’s Mariaged
Account at the discration of IAS,

IAS may vary the Fees and charges at
its discretion by giving not less than 20
Business Days wrilten notice to the Client;
except whare Clause 13.5 applies.

WEB SITE

"The Client agrees:

{a} to keep details of the Client's jogein
and password secure and not. provide
access . to the Managed Account to
arother person unléss that person
is authorisetd. to use the Managed
Account;’ -

b} notify’ IAS immedidlely i~ any
unauthorised access is identified; and

{¢} not 1o reverse enginear, change, copy
or damage any data, code or software.
‘associated with the Web Site,

While 1AS- will undertake all reasonable
endeavolts to ensurg that the Web Site
remains funcfional at all times during
the term of this agreement, it accepts
no- responsibiity for loss of functionality,
systerms autages or siow résponse times .
from time to time and the Client releases and
discharges IAS from afl claims, demands,
actions, responsibility and liabiiity for any
such. logs of functionality, systems outages
and sfow rasponse times.

LIMITATION OF LIARILITY AND
INDEMNITY

Subject to the Tollowing. 1AS will compensate
the Client for any loss or damage-caused by
any agt or omission of IAS, the livestrient
Managers, the Sub-Custodian and any agent
or other person {othef than the Financial
Adviser) engaged by IAS In connection with
the Managed Account SBervice as if their acts
and omissions were the acts or omissions of
IAS other than;

{a) acts or omissions by IAS, the
investrmant Managers, the
Sub-Custodian and any agent of other
persan engaged by IAS in reliance on
the authenticity of -any Instructions,
the authenticity of any document or
the infofmation, opinign or advice
of any data service provider, any
Sub-Custodian, sclititor, accGuntant,
valuer or other expert engaged by IAS
provided IAS has exercised reasonable
diligence and has no reason to-befieve
the relevant materfal is not authentic,
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16.1

18,2

16.3

18.4

have not been
Aautherised or the expert does not
have the relevant expertiss;

the Instrustions.

{bl events or circumstanzes baeyond
the reasonable control of [AS,
the Investment Managers, the
Sub-Custadian  and  any. agent
or other persan engaged by IAS
including the failure or disruption
of any telephone, somputer system
or- sofiware, disrupfion of normal
procedures and praclices of any

secorities markel, acts of war or.

tefrorism, acts of God or similar
events or acts whore thae liability
couid not have. been avoided by the
exercise of reasonable difigence..

Howsver, I1AS's ftabilty under this clause
15 shaill be reduced piopoerionately to
represent the -share of rt,s;mns:bli:ty
that 1AS lhas for the luss or damage,
injury, death, claim, demand, action, suit,
pmceeding cost or experisa; accordmg to
the: extent to which the act or amlssion
of 1AS, the Investment Managers, the
Sub-Custodian. and any agent or other
person engaged by 1AS in connection with
the Managed Aceount Service caused or
contributed to the loss or damage.
TERMINATION

This agrepment commences on the
date 1AS accepts the Client's Appiication
Form and continuds ungil terminated .in
accordance with this clause.

This agreement may be terminated
by either party giving the other party

10 Business Days wrilten notice of
‘termingtion,
IAS ruay terminate this agreement

immediately {in which case it will notify

the Clignt] if:

{a} the Client is in default of an
obligation under this. agreement
and. has failed to. rectify it within B
Business Days following notice of
the breach by IAS;

{b} .the Client enters hankruptey o any
othér insolventy arrangesment or

agreament with creditors; and the.
‘Client terminates s relationship.

with their Finangial Adviser and
has riot appainted 8 replacement
Financial Adviger,

The -agreemant will be terminated

immediately i |AS:

fa} ceases o hold an AFSL authorising
it fo provide the Managed Account
Servige;

(b} enters administration, liquidstion or
becomes insoivent or is wound up.

16.5

16.8

16.7

18.8

17.

177

172

the Client,

Qn termination of this agfeement:

{a} JAS may complete any transactions
in the Client's Managed Account
commenced prior to receipt’ of
notice of termination;

(b} any vhligation to pay Fees, charges
and costs remaing binding on the
Clignt and any Fees, charges and
fosts acerding bul not payable
immediately before termination will
become payable;

le} ifthe Client has provided reasonable
and adequate Instructions, JAS . will
endeavolr to implement those.
Instruetiens, and transfer the
Investments within 20 Business.
Days;

{d} it the Client does not provide
reasonable and adequate
Instructions, 1AS  will  use
reasonable endeavours w0 roalise
the investments ahd deposat the
praceeds in the Nominated Bank
Agcount within 20 Business Days;

{e} 1AS need. net transfer the
investments  or  deposit the
proceeds of Investments realised to
the Nominated Bank Account-until it
has been paid ai! oufstanding Faps,
charges- and costs, and received
paymant for all liabitities wiich axist
ar-are reasonably foreseeahle.

The Client dcknowledges that there may
be delays in transferfing ot realising the
of Investments.

The aosts of transfarring the Investments
under ‘this tlause aré io be borne by.
unless ‘the agreement is
terminated under Clause 16.4.

Termination. sind notice of termixation
will not prejudics any rights orobhgatlons
which have accrued ta a party -or any
alaim which a party may have against
the othet.

PRIVACY AND CONFIDENTIALITY

IAS and its officers and :em_pf_qyees_: will
comply with Privacy Law and its privacy
poliey and will endeaveur to ensure that
it agents duly comply.

The Cilent acknowledges. and agrees
to the collection, use dnd disclosure’
of personal information to enable the
provigian of serviges ta the Client under
this. agreement and Lomphanca with
legislative obligations, This may inciude
the following parties:

{8} the Financial Adviser, persons acfing
on the Client’s behalf or any other
party the Client or Financial Adviser
has authorised ‘the provision of
perseral information to;

|
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8.

20.

{b} externalservice providers, including
sub-custodians, registries, paymenit
or  sacurities afearmg houses;
maifing houses, valuars,- lawyers,
accountancy firms and printers;

(¢} the Regulators, when and to the
extent required by law or the Market
Rules.

Except as reguired by law or as is
necessary for the performance of its
obligations under this agresment by its
officers and agents a party must not, and
miist ensyre that its officers, employees

and agents do not, directly or indirectly.

diselose to any gther person {other than
the other parties} or use or perrnit to
he disclosed or uséd for any purpose
cther thar 2 purpose contemplated by

this agreement or as 4 consaguence;

of any direction given pursuant to this
agreement, any of the Confidential
Information.

REGULATION

The Clent agrees that all fransadtions
made or in connection  with
Managed Account Service will be
subject to Regulation.
that any provision in this agreement is
inconsistent with the Regulation, the
Regulation will prevail,

ATTORNEY.

The. Client irrévocably agpoeints, for the
duration of this agreement, IAS and
any other pefson appointed by IAS;
severally:to bie the attarney of the Chent
and to execute all documents and to
do all things as may be required for
the full exercise of all or any: of the
powers, discretiong and obligations
conferred on 1AS and its rights under
this agreemant without any réference
e or consent from the Client, 1AS. miay

-consider expedient in cohnection with

the exercise of such powers, discretions
and obligations.

AMENDMENT AND CHANGES

IAS shall be entitled to smend this
agreemaent, including the Schadules,

from time to time Dy notice to the Client

and the Financlal Adviser in writing

and any amendment shall take effect

10, Busifess Days after the date of the
amendmeant. [AS may from time to
time change the Investrment Options it
provides under the Managed Accourit
Serviee and will notify the Client and the
Financial Adviser of the changes,

the.

To the extent

21.

22,

23

24,

24,1

-Confidential

ASSIGNMENT

The Client cannot assign its rights under
this agreement without the written
consent of IAS, IAS miay-assign its rights
under this agreement and shall give the
Cliant 20 Business Days notice in writing:
of its intention t¢ do so.

INVALIDITY

I¥ ohe or more of the provisions of this
agreement is fof any réason invalid or
trenforceable, the remaining provisions
of this-agreement remain in fuif effect as
if each party had signed this agreginent
without the invalid provisions,

GOVERNING LAW

Thig agreément will be governed by and
construed in accordance with the laws
of New South Wales, and the parties
submit {o the non-exclusive jurisdiction
of the courts of New South Waies..

DEFINITIONS AND INTERPRETATION

The following wdrds have thede

meanings in this agreement;

Act means the Colporations Aci 200F
{Commanwealthf.

Australian Financial Services Licence.
{or AFSL} means &licence issued under
sactian 3738 of the Corporations Act.

AFS5 Licensee means 2 holder of an
Australian Finaneial Services Lisence.

Application Form means the form by
which a persor applies. to become a
Elient.of the Managed Account Service,

ASIC means the -Australisn. Securities -
and Investments Commission or any of
its successors,

Authorised. Representative has the
same ineaning as in the Act.

Business Day means a day that is not
Saturday, Suniday, a public holiday or-a
bank holiday. in New South Wales,

Cilass Ordeér means the Class Order
04/194 issued by ASIC in relation to
managed discretionary aceounts,

Inforimation means
the terms of this agresment and
any information of a confidential or
proprietary nature provided by a party
to the others. regarding itself .and its
Associgtes, including information
regarding its business, financial affajrs,
custorners, operations, systems, assets
or otherwise, and whather provided
orally, electronically- or if. writing, but’
does not include ifnformation already .in
the public domain (no! dud to a breach
by a.party to this clause}.

Managed Account Sontragt
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Custody Terms and Conditicns mesan

the terms and conditions in Schedule
1 of this agreement, as amendad or

replaced from time to time,

E)’t'chan_ge'meam:'l'heZraievani'aa.s'thor_iser]
and regulated market an which
ihe particulsr Secirities or Finencial

Products are traded, issted or dealt with-

for the Cliant under this-agresment.

External MDA Adviser has the same

meaning as in the Class Order.

Fees meoans the fess set oul in the
tivestment Options. Doecument and
Application Form.

Financial Adviser means the AFS
Licensee:nominated by the Client on the
Application Form, as varied from time to
fime and includes its representative or
Authiorised Representative,

Financial Product has the same meaning
as it has in the Act.

Financial Services, Guide {or FSG)
means the financial services guide (as

-defined in the Act) issued by 1AS,

GST or Goods and Services Tax has
the meaning given to that terdm undar
GST Law.

GST Law has the same meaning given

‘to that term in A New Tax System

{Goads and Seérvices Tax] Act 1993,

Instruction means any instruction given

by the Chent or Finandial Adviser to,

[AS in accordance-with Clause 9 of this

agreamisnt,

Investments miean any investrments
including cash, Securities and any other
Financial Preduct forming. part of the

Client's Managed Accounl together will,

#ny proceeds, earnings, bonuses or
profits derived frorm such investments.

Investment Manager means an AFS
Licenser appainted by 1AL an investment
manager to provide  fnvestment
management services for an investment
Option.

investment Option  means  an
investmen! strategy and investment

objectives and includes & description of -

particular financial products or classes
of financlsl products in which funds may
be invested.

Investment Optians Document means
the dogument destribing the Investment
CUiptions issued by [AS:

Investment Program means tha

investmient program preparad by the

Financiai Adviser and includes the
Investmant Options Document.

Managed Account means a manaded
discretionary- account offered by the
Managed Account Service and opened
in aceordance with this agreement,

Managed Account Service meansg

‘the services provided to the Client in

aceordance with this agreement.

Market Rules means the business,
market or operating rules of the
Exchange, including the clearing and
settlement rules when applicable.

Mominated Bank Account means an
aoeount at an Australisn  Financial
[nstitution {as defined in-the Act) that the-
Client has nominated in the. Application
Form or otherwise in writing:

Payment means an amount to ba paid
to the Nominated Bank Account of a
third party as instructed by the Client
and approved by IAS,

Privacy Act maans the Privacy Act 1988
{Cih) of Adstralia.

Privacy Law means all legislation,
principles, industry codes and policies
refating to The coliection, use, disciosure,
storage or granting of dccess rights 1o
the Parsonal infororation mclnqu, but
not limited to, the Privacy Act,

Personal Advice has the same meaning
as given to it'in the Act.

Regqulation means 'the provisions of
the Aet and regulations made under
it, ‘the Clags Order, Market Rules and
other ralgvant legislation regu}atlng the
Managed Account or 1AS in operating.
the Managed Account, as amerded
from time to time. '

Regulator means &ny competent
regulator of financial services markets

‘and  includes the ASIC, Australian

Taxation Office and ‘the Australian
Transaction Beports and  Analysis
Cantre.

Securities have the same moaning as in
the Act and include shares and interests’
i managed investment schemes.

SMS ieans Short Message Service as
provided by mobile telepheny carriers,

Statement of Adwce means g statemant’
of advice prepared in accordance with
Seetion 94BA of the Corporations Act
by the Financial Adviser for the Client
in respect to the Managed Accoupt
Service:

Sub«Custodian MEANs any
sub-custodian named in Scheduly 2
and intludes any other sub-custodian
appointed by the Custodian,




Trustee means

fnvestment
Administration Services Pry Limited
{ABN 84 .954 209 028} acting in the
capacity of the trustee of the Managed
Acgount Servite under GST Lalv.

Web Site means the on-line portal and
funclionality provided by IAS.

‘Wholesate Client has the same imesning
as given to it in the Act.

24.2 interpretation

Headinds are usad for convenience only

and do not affect interpretation. The
following rules also apply in interpreting
this agreement, except where th context
makes it clear that g rule is not intended
to dpply. o

A referance 1o

{a} legislation  {including  subordinate
tegistation) s to that legislation as
amended, re-enacted or replased, and
includes any subordinate legislation
issued underit; '

th) astandard, document or agreerasit, ot a
provision of a decument or. agreement,
s to that dodument, agreement or
provision as amended, supplemented,
replatad or novated;

{ods person inclodes any type. of enfity
or body of perstns, whether or not it
is incorporafed or has & separate iegai
iddentity, arid any executor, administrator
OFf suceessor in law of the person;

{d} anything fincluding & right, obligation-or
concept]-includes sadh part of it

{e). @ singular word ingludes the plural, dnd

Vice versa;,

{fla word which suggests one gender
includes the ather genders and neuter;

{gi i & word is ddéfined, anothar part of
speach has a corresponding meaning;

{h} the words “agreement” and “deed”
include an undertaking or other binding
arrangernent or understanding, whether
or Aot in writing.

i} information” means information of any
kind in any fornt or medium, whether
formal or inforfmal, written or urvritten,
for example, compuiter software or
programs, toncépts, data, drawings,
ideas, knowledye, procedures, source
codes or dhject codes, echnology- or
trade secrets;

{iithe use of the word "ncluding” in a
provision as an inffoduction 1o a list of
thingg does not. limit that provision 1o
that list or to things of 3 similar nature:
and

(K} unless otherwise specified, a reférence
to. cash, dollars or § is to the lawful
currancy of Austrakia..

M_apagr_:z! 'ﬁucuul_!_t'_ﬂ_untract
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SCHEDULE 1
CUSTODY TERAMS AND CONDITIONS

This schedile sets out the obligations, rights
and ligbilities of the parties refating.to ths
provisian of the custodial services,

7T INTERPRETATION

1.1 Definitions

The following words have these rmeanings
in this Schedule unless the contrary
intention appears;

ADI means any Authorised Deposit Takir!g
institution as defined in the HBanking Aot
1959 Cth.

Appraved Method in reiation to Proper
instruction mizgans communication inwriting,
or such other means of communication as
may be agread by both parties from: time
to tima.

ASIC Policy means  ASIC Regulatory

Guide: 179  {“Managed Discreétionary
Account. Services™ and ASIC Class Order
04/194, as revised or amended from time
o timé.

Authorised Person means an authorised
officar of the Custedian, as smended from
timie to time and notified to any Sub-
Custodian,

‘Assets medans at any time the asseis
that have béen transferrad or deiiverad
by the Custodian or at the Custodian's
direction to’a Sub:Custodian in réspect of

the Managed Account Service, tagether
with any proceeds, earnings, honuses.

or profits derived from such assets, but
not including any assats that have been
transferred or delivered to the Custodian
or at the Custedian's direction {including
applied in accordance with this Sghadule or
in satisfying any indemaity in favour of the
Custodian or 2 Sub-Custodian).

Assagiate means o PErsan  or Lody
¢orporate that is an associate of znother
person by application of Pait 1.2, Division 2
of the Corporations-Act,

Bank Account means an account with
an ADi {which may beg associated with
any sub-custedian appeinted porsuant to
this Schedulsl, in wlhich cash comprising

the Assets are held, or in the case of

Assets hald outside. Australia, an account
heid by a sub-cusiodian with 2 financial
institution licensed to accapt deposits in
that jurisdiction in which cash coraprising
the Asséts are held.

Client means the party whose name
appears as. the Client on the Application
Form.

Corpiorate Notice means a notice, report,
or announcement issusd in respect of an
Asset and which requires discretionary’
agtion,

Costs means. all out of pocket costs and
expenses incurred in providing the services,
under this Schedule.

Custodian means nvestment
Administration Services Pty Limited
ABN 86 109 190 108 acting as custodian’
under this Schedule.

Insolvency Evert means, ifi respect of a
person, any of the fallowing:

{8} the personis taken or must be presumed
to be insolvent or unable 1o pay its debts
under any applicable legislation;

{b) an application or -arder is made for the
winding up ordissolution of the person
or a resolution is passed or any steps
are taken to pess a resolution for the
winding up or dissolution of the person;

{c} an admiinistrator, pravisional Hquidator,
liquidator or pefson having a similar or
analogous function under the laws of
any relevant jurisdiction is appointed in
respect of the person of dny action s
taken to appoint any -such person and
the action s not staved, withdrawn or
dismissed within sevan days;

{d} a receiver or receiver and manager is.
-appointed in respect of any property of
the person; or

{e} the person enters fnto an arrargement
{including a schama of arrangement
of dead of company arrangement),
gomposition or compromise with, or
assignment for the benefit' of, all or
any class of the person’s creditors-or
members or a moraterium involving
any of them.

fnternal Casts means the Custodian's and
Sub-Custodians reasonable internal or
administrative costs which may inclide an
allocation of overhead cosis,

Loss means any loss, damage, liabHity,
cost or exjiense sufferéd or incurred by a
person and includes:

{a} cosis {including Internal Costs} incurred
in cennection  with “any claim or
proceeding or in connection with. action
taken by the parson to protect itself
against any loss, damage, liabflity, cost
or expense; and

(b} tegal costs ani a solicitor and own client
basis.

Managed Account Contract rneans the
agreament of which this is a Scheduls

‘which’ governs the terms on which the
Managed. Account Service s provided o
the . Client..

Schedule 1 - Managed Account Gontrant




Personal Information means information
or an opmlon fincluding information or
an opinion forming part of a database),
whether true or not, and whether tecorded
in a materal ferm or poi about an
idividual whose identity is appsrent, or
can reasonably be ascdrtained, from the
information or opinion which is received
by the Custoddian or-ils &mployses, agents,
consuttants or subeonlractors from any
source,

Praper Authority means. in relation to. an
Approved Methiod tie signature, plrparted
‘signaturs or other means of identification
of the Authorised Person or Authorised
Persons authdrised te give s Proper
Instruction ty that Approved Method.

Proper Instruction means an instraction
te settle an aequisition or disposal of an
Asset, or to'deliver an Assel or far any other
purposes. under this Schedule linchuding
responding to. a Corporate Notice] which
purparts lo have beengiven by an Approved
Meathod with Proper Authority.

Securities Account means an account held

with a Securities System in which securities
comprising the Assels afe held.

Securities System means any domestic. or

foreign depositary or clearing or settfement.

systém or other systern or registry for
holding Assets,

Standards méans the Australiar Auditing
Standards issded by tha Australian
Arccounting Research Foundation,

Sub-Custodian means any sub-cusfodian

named in Schedule 2 and'includes ariy athar
sub-custodian appointed by ‘the Custodian
as permitted by this Scheduls (bis does not
inchide any Seourities Systeml.

1.2 Interpretation

{a) Terms defined in-the Managed Acdount
Contract {the “Contract”) and vsed in
this ‘Schedule have the same meaning
i this Schedule as they have in the
Contract unless expressly otherwise
provided in this Schedule,

(b)Y Clause refe:encs's in this Scheduls
refer to this. Scheduie unless expressly
provided.

2. CUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

The Custodian will provide the following
setvices:

ta} dppoint sub-custodians to- hold fhe
Assets in accordance with Clause §;

{b} to authorlse any Sub-Custodian to hoid
the Asseis as bare trusteels), and notin
any other capacity including a fiduckary;

(¢} to ensure that aany Sub-Custodian
holds -the. Assets separate and distingt
from thair own assets and the assets
of other clients of the Custodian and
Sub-Custodian, except where it is
expressly authoriseéd o co-mingle the
Assets with those of .other clients or it
iz not practical or cost efféctive o do
sa. in which case the Custodian agrees
to ensure that the Sub-Custodian keeps
records in a way that enabiles the identity
and focation of Assets to be ascertaiied.
For the purposes of holding cash,
the Client acknowledges and agrees
that gash may be deposited in a Bank
Account and the cash deposited in this
Bank Account will be deemed to be keld
separate 2nd distinct from the Custodian
and Sub-Custodian{s) own assets;

{d} provide Proper -Instructions 1o any
Sub-Custodi_ah;

fefto ensure that ‘the Sub-Custadians,
redit-all ingeme and other. payments in
respect of Assets to the Bank Account;

ifi keep records _i’n respect of the Assets in
accordance with clause 2.3;

{g} somply with ASIC Policy in performing
its obligations under this Schedule and,
where appropriate, ensure that any
Sub-Custodian so complies;

{h) upor request by the Client;
(i} take action to seek the recovery of
income or payients:;
fiit institute  or  defend legal
proceedings in connection with
the Assels;

(ili} act as the Clieat’s proxy in respact
of resolutions of meetings of
members of companies or trists
in which an interest is held for
the Client;

but only if the Client indemnifies the
Custodian for the reasonable costs,
including the Interriat Costs, of doing so.

The services in this c¢iause 2.1 must be
providsd in accordance with clause 2.5.

nagerj_ decoimt Lontrast
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2.2 ASSETS INTERCHANGEARLE

{a} Any Sub-Custodian is parmitied to hold
the Assets in ore ar more omnibus
accounts together with investmants and
olher asseis Of the same description
held by the Sub-Custodian for other
clients, o '

{i7) The Clignt acknowledges. that it will
not have any right o any specific
documents of titie or certificates or
other evidence of title which evidence
title -to any such investments, but will
instead be. entitled, subject to faw, to
an arnount of securities of the same
class and denomination equivalent to
the Assets held for the-Client,

2.3 RECORD KEEPING:

The Custodian agrees to maintain records
‘of:

{a) the Investments;

{b}-alt Income and other payments received
in relétion to the Investmenis;

{c} any dcguisition. or disposal of the
investmemnts and the amdunt paid
or ‘received for or i respect of each
acqjuisition or disposal; and

{d} all other transactions relating to the.

Investinénts..

2,4 GENERAL AUTHORITY AND POWER OF
ATTORNEY

{a} The Custpdian may de anyihing which
the Custedian considers necessary
or desirable in ordier to give affect fo
this Schedule or ta comply with any
obiigations imposed upon it by faw.

{b} Without limiting clause 2.4{a), the
Custadian miay:.

{it appeint  Sub-Custodian{s) and
authorise them o apen and maintain
Bank Acdcounts and- Securities
Aécounts;,

{ituse any Securitfes System or
authorise. Sub-Custodianis to do
S0;

{ify seek  and aat  upon legal,
professional-and. other advice; and

{iv) make deductions from the Assets
from time to time for the purmposes
of satisfying.any obligation antered
infio  in  accordance with  the
Managed Accotint Contragt.

2.5 STANDARD OF CARE

The Custodian must act honesily and
exerise reéaspnable cafe in performing its
duties and obligations-under this-Schedule,
“Reasonable care” is to ha measured
by citcumstances in the relevani market
for the Assets thal are held by the Sub-
Custodianis).

2.6 LIMIT ON CUSTODIAN‘S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian and the Sub-Gustodians are.
not responsiie for;

{a). providing advice o the Client in respect
of .any acquisition, disposst or othar
dealing with any Assat;

{b} the" aceuracy or completeness of any
information received from any third
party or the Client;

{g) the title, validity, genuineness, good
deliverable form or freedom from
encumbrance of any Asset; '

d subject 40 clause 4.2, maimaining
insurance-in respect of the Assets; or

i) ascertaining the nationality of the owner
of an asset, or-that an Asset is approved
tor fureign ownarship, in jurisdictions
restricting foreign ownership of assets.

2.7 CLIENT CONSENTS

The Glient agrees that the Custodian and
any Sub-Custodian:

fa}is free to provide the same or similar
sefvices to others lintluding Associates
of the Custodian and any Sub-Custodiany
and may act in its own interesfs in
relation to any banker/customar or any
other relationship that it may-enjoy with
the Client;

(bl may eater into any relationship or
iransaction with the Client or any other
person;

{c} is not obliged fo disclose to the Client
anything which comes to its notice:
unless expressly raguired 1o do so under
this Schedule;

{d} when appeinting a Sub-Custodian under
clause 5.1, it may appoint arelated body
corporate {as defined in the Act) or
Associate as Sub-Custodian;

{e} is  authorised, notwithstanding tha
pravisions in the Managed Account
Contract relating to  Confidential
information and Privacy, to disclose any
infarmiation it has coacerning the Client,
Assets or Investments to any other
person. appointed by it i connection
‘with parforming #s obligations under
this Schedule; and

1flis not obliged to account to the Client
for any income,. profit of other beénefit
arising -out of anything described in this
clause 2,7 '

. Schululs




2.8 COMPLIANCE

{a} The Custadian will comply with and will
use reasonable sndeavours 1o .ensure
each Sub-Custodian gomplies with
applicable Standards in the performance
of its obligations under this Schedule
and the requirements of applicable laws
to-the extent relevant 1o the rolg of the
Sub-Custedian holding the Assets,

tb} The Custodiany shall obtain from each
Sub-Custedian in each year during the
term of this Schedule a eertification fram
the Sub-Custodian's auditor providing
an opinioh as to whether:

{it the Sub-Custadian's internal control

strictured and compliance systems

have been properly designed and
operated during the refevant year;

fii} the Sub-Custodians has. satisfied its
obligaticns under this clause 2.8{z),

{c) The Custodian shall supply 0. the Client
in gach year during the ferm of this

Schedule & certification from is auditor

providing an opinion as o whether:

fitits internal eontrol structures and
compliance. systems have been
properly designed and aperated
during the reievant year; .and

{ii} it has satisfied its obligations under
" this clause 2.8(a).

{1} The costs of the Custadian cemplying
with  applicable Sfandards and

issuing the certification referred to
i clause 2.8{c} will be borng by the:

Custodian. The reasonable costs of
the-Custodian proviting any additional
reports required by the Cligst as to
the Custodian's compliance with the
applicable Standards will be borne by
the Client.

2.9 LIEN AND SET-OFF

{a) Without fimiting any right or remedy
available ot law to the Custedian, i the
Custodian:

{it advances cash or securities to the
Ciierit for any purpase {including,
without  lunitation,  securities
settlements, the purchase or sale of
foreign exchande or of agreements
for foreign exchange or assumed
setflement); or

iy incurs any lisbility to pay taxes;
interest, charges, expanses,
assessrents, or other moneys in
cannection with the performance of
its ohligations under this Schedule,
excepl such as may arise from
its” own negligent act or negligent
oIission,

any money or Assels bt any time held.

for the acoount of the Client shall be.

security thérefore and shall be subjact
to a right of set-off or lier respectively.

iFthe Client fails to prompily reimburse.

the Custodian in respect of those
advances or labilites, the. Custodian
may utilise available cash and dispose
-of the Asséts of tha Clierit, in a- manner,
at a time ‘and @t a price that the
Custodian deem proper to the extent
necessary to make iisslf whole,

{b) The Custodian has a lien overthe Assets
foi-any amount due to the Custodian for
Cuists. )

{c} The Client acknowledges and agrees
that:

{#} the Custodian is not obliged to act
on any instructions of the Chent,
or sompleie the settiement of a
transaction, involving the purchase
of or subscription fdr-any_ financial
praduct on behaif of the Client, or
any. ather fransaction requiring the
expenditure of money on behalf of
the Client, or to make any monies
or other financial accommodation
‘available to the Client or any gther
person at the request of the Client,
uriless the Cliént has suffiedient

cash in their Managed Accoust to:

comipieta the transaction;

{ii} the Custedian may in it sole
discration, neverthdiess, act on
such  instructions or domplste
such a transaction or make any
such monies or other financial
-aceomimaodation available {whether
such financial accommodation is
provided at the request of upon

‘instructions atthe Client) even if the
Client has insufticient cash in their
Managed Adcount and may for that’

purpose expend its own funds;

(iii} if the Custedian uses its own funds
as. contompiated by  paragraph
{fi), -that expenditure or financial

accommodation will be treated as-

an advance by the Custodian, as
the case may be to the Client,

The. Client shall refray that advance.

immediately upon demand by the
Custedian {(znd no later than a
pefiod- of 7 days from the day
the expenditure or fihancial
accornmodation was made) and
shall pay to the Custodian, as the
case may be interest calculated
at the Custodian{s)’ prevailing
rate, and any government charges
inautrred from the day the advance
is made to-the day on which it is
repaid to the Custodian as the case
may be in full;

15




18

{ivi the Custedfan may from time to time

credit the Client's Managesd Account’

with any instrument, gdvaneced

payment, wire transfer or remittance

of funds prior to: such ambunts
being clearad;

fvi i the Clent fails to repay part or-

all of an advance demanded by

the Custodian, as contemplisted

by paragraply {3ij, or whera the

Custodian credits aiy amoints to

the Client's Managed Account under

paragragh {iv} bt such amounts do
not-then clear, the Client frrévecably
authorises and reguesis  the

Costodian to:

{A} selt at the time, in the manner
angd oni‘the terms the Costodian
thinks fit, any or all Secuyities (or
securities or cash receivable in
respect of any such Sacurities}
acquired or held for the purpose
of a transaction in relation to
which the Castodian expended
its own funds as contemplated
by clause 2.9{cilii}; and/or

(BY withhald, or reverse out of the
Seeurities or oush accounts,
any  dividends, interest,
income or other distributions
or the proceeds from the sals
or distribution of Ssecurities
("Amoupts”}; and

to apply the nst progesds of

salg, any sich Amounts and any
cash balances received or credited
to the Ciient's Managed Account,
io repay the advance, intersst and
any government charges or to make
good -any amounts credited by the
Custodian to the Client's Managed
Account pursusnt Yo clause 29{c}
{iv} but which do not then clear; and

{d} For' the purposes .of exercising any
of its rights undar this clause 2.9, the
Custodinn will be entitled to accelerate
the maturily of any fixed. term deposits
and to effect such eurrency conversions
as.may be'necessary at its current rates
for the sale and purchase of the relevant
gurrenties at the request of the Chent,
unless the Clidnt's Managed . Account
B in credit to the extent necessary to
complete the transaction,

2.10 UNCLEARED FUNDS

insafar as. the. Custodian suffers Loss as
‘a-resudt of grediting the Client's Managed
Account i respect of any instrurnent,
advanced payment, wire ftransfer or
remittance of funds that does nat then
clear, the Custodian may debit the Client's
Managed Account accordingly.

2.10 SHORT BELLING

I any short selling transaction occurs ‘as
part of the Managed Actiount Service, the
Cliant, will deifvar the rélevant Sacuritias
in geod time to endble sefilement of the
transter of thosé Securities. The Client
shall indemnify the Custodian for any
toss, damage, lability, demiand, cost,
claim or expense (hat they may suffer or.
incur arising from any such short selling
transaction. The Custodian is entitied to
asstre that no such transaction fs aboit
to oceur, or hias oecurred, until it receives
natification from the Clisnt pursuant to this
clause 2.10. The Custodian is ynder no
obligafion to engisire whether the Client
is in compliarice with any of its relevant.
oifigations.

3. PROPER INSTRUCTIONS

‘Any Sub-Custodian must not act on any
ihstrudtions in respéct to the Assets unless
they are Proper Instructions.

4, INDEMNITY AND LIMITS ON LIABILITY
4.1 CUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

To the full extent perinitted by law, the
Custadian and any Sub-Custodian is not,
and will nat he, liable:

fa) for indirect, incidental, special or
consequential damage whether or not
the Custodian or Suh-Ciustodianis)
knows of the possibility of such damage
or- that such darmage was. Stherwise
foreseeable;

i) for any faxes or duties payable on
or in respect of Assets nor for the
managentent of or any diminution in the
value of the Agsats;

{ch for any Lossy

{i} that may be incurred by the Glientasa
resultaf the proper performance of the
Custodian’s .or any Sub-Custodians
obligations in accorddnce with Proper
Instructions and markst practice: or

{ii} caused by a Securities System;

{iiiy caused by evemts heyond the
control of the Custodian or Sub-
Custadian{s}, no¥ will it be liable
for acting in accardance with. the
provisions in the Managed Account
Contract relating o Confidential
information-and Privacy or in relation
to compliance with clause 8;

anaged Accotmt Contract




{ivt arising  from  any inaccuracy or
incompistensss of, any instructions
or information given to the Custadian
by the Client, or any Louss arising in
connection with any delays, failures
of inaceuracies in the lransmission
of the Client's instructions, or any
misinterprefation  of instructions
which are incomplete, ambiguous,
or wnclear; '

(v} saused by the Custodian or Subs
Custodiants) acting on an instruction
witich it believed in good faith to have
been a Proper Instruction; or

id) to the Client or any other person for any
action 1aken or omttted by the Custodian
or by a Sub-Custodian, in good faith,
and in accordance with thé siandard of
care set out in clause 2.6,

4.2 MAINTENANCE OF INSURANCE BY

CUSTODIAN

{a} Thie Custodian shalt obtain from each

Sub-Custodiah in each yéar during the
term of this Schedule, cenfirmiation that
it maintained professional indemnity
insurence in respect of its custodial
services as required by any licences,
consents orf approvals required to
conduct those servicps,

(b} Tha Custodian must at its own cost and

" expensg, effectiand maintain profassiona
indemnity. insurance in respect of its
custodial services as required by any
licences, consents o appravals required
to eonduct those ser_viées. The Custodian
miist furnish to the Client upon request,
confirmation thaf-# holds the insurance
under thiz clauss 4.2 {b).

4.3 INDEMNITY BY CTLIENT

The Client indemnifies and holds harmisss

the Custodian, gach Sub-Custodian, other

‘agents and appointees, and its directors

and employees f{each an Indemnified

Persan] againstal! Loss suffered or incurred

by an Indamnified Person under or in

cannection with:

{a) their acts or omissions in accordance
with any direction or inatruction
purperted to be Proper instrctions;

ib} the provision of services and thé
performance. of duties under  this
Schedule;

(¢} the fact that any financial product or

bank accoimt is registersd ar hald in-the

name of a Sub-Custodian;

{dyany advance by the Custodian in
accordance with clause 2.9, or any

failure by the-Client to pay any amount,

owing by the Client to the Custodian in
cannection with.this Schedule;

{e) & broach of any obligation ander this:
Schadule or. any representation or
warranty of the Cllent proving 1o be
untrte of Incarrect at the time when
made oy desrmed to be made;

{f) the payment, satisfaction and discharge of
taxes, levies, iimposts, dutfes, deductions;
charges, assessments, withholdings arid
relatad fiabilities and duties imposed by
a govermnent f{including interest and
penaltiés in connection Wwith any act
or thing done orf omitted to be: done
pursuant to- this Schadule} imposed,
fevigd, assessed ugol, or payable in
respect-of, the performance of its duties
undér this Schedule or any payiment,
collectiory, transaction, ach, riatter or
thing effected Linder or in connection
with this Schedule, ar for any reclaim or

refund of such amounts effected by the

Custodian or Sub-Cusiodian under or in
canneclion with this Schedule; or

{g) this Schedule;.

gxceptio the extent the Loss directly resulis

from the fraud, wilful default or gross
negligence of the Indemnified Person.

5. USE OF SUB-CUSTODIANS
5.1 APPOINTMENT BY CUSTODIAN

The Custodian shalt:

{al appoint ere or more Sub-Custodians
{including an Associate) to perform any
of the Custodian's duties urder this
Schedule with all or any of its powers
under this Schedule, including the
nower of delegation;

{b} zerminiate the use of services of any
Sub-Custedian: and '

{c} participate in {or allow a Sub:Custodian
to participate in) any Securities System,
For the avoidance of doubt, 2 Securities
Systern i$ 1ot an agent of the Custodian
or Sub-Custadian.

To the extent praclicable, there will be a
written agreement in place with each Sub

~Custodian whith covars:

{i} to the extent refevant, the issues
covered in this Scheduler and

{ii} the liability of the Sub-Custedian to
the Gustodian.
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5.2 RESPONSIBILITY

{a) Subject to clause 5.2(h}, the Custodiar
ahd any of fts employess, officers
and direstors are not liable for the
bankruptey or insolvency, ar for any
acts ar amissions of any Sub-Custodian,
or agent, nomines, satflernent agent,
securities depository, or any ofher third
party by whom or in whosé control
any Assets {or documents evidencing
title to the Assets) arg held or any
person to whom the performance of the
Custodian's dutles are delegated undar
this Schedule,

bl The  Custodian  must  exercise
reasonable care in the appsintment
of each Sub-Custodian {which, for the
“avoidance of doubt, does not include
# Securities Systern} and in manitoring
their performance. '

6. TERMINATION

This. Schedule will terminate automatically

upon termingtion of the Mandged Account’

Contract.

i this Schedule 15 terminatad, the
Investments will be dealt with in actordance
with the Managed Account Contract.

7. CUSTODIANS REPRESENTATIONS AND

WARRANTIES

The Custodian represents and warrants that
gach of the following representations is thie
and not misieading;

{a} allsuch powers and authorities exercised
and all appointmerts, delégations,
executions and performances rmade or
done {including the appointment of any
Sub-Custodian in respect of the Assets
as contemiilated by this' Schedule) have
been and will be vaifdly exercised, made
of done by the Custodian;

(b} each transaction confemplated by this
Schedule is for the purnase and benefit
of, and in-the interests of the Client;

e} it reasonalbily considers that holding the
Assets separdtely from the property of
other clients of the Custodian would not
be inn-the best interesis of the Chent:

{di in any case where tHe terms governing
any Financial Product, or the law, or
regulations relating W any Securities
System, impose any obligation on
the person in pessession or control
of the. same to perform any act or
thing, including without limitation, the
making of any payment, axecution of
-any document or the provision of any
informafion, the Custodian will prostly
on request by ihe Client do, pay,
perforin, exetute or provide such acts,
dotumerits, information or other matters

or things whatsoever as the Client may
50 reguest to enable: the Custodian to
meet the gbligation concerned;

fey it will not initiate; engage in, or efféct
any transaction that may be in breach of
any fsw; and

(it will endeavour to ensurethat ageh
Sub-Custodian tomplies with the. Act
and the ASIC Policy.

8. MONEY LAUNDERING

8.7 COMPLIANGE WITH MONEY. LAUNDERING

LAWS
Thie Client acknowledges that:.

{a} the Custodian and any Sub-Custodian
are required to act in accordance with
laws, reguiations and requests of public
and Tegulatory authorities operating in
various jurisdictions. which relate to;
amongst other things:

{if the prevention of money Jaundering,
terrorist financing, tax evasion and
the_ pravision of financial and other
serviges lo persans or entities whigh
may be subjact to sanctions: or

{it} the investigation or prosecution of.-or
the enforcement against, any person
for an offénce against.any laws or
regulations,

ithe "Relevant Laves™);

{b) the Custadian may take, and may instrugt
{or be instrusted byl a Sub-Custodian,
to. take any action which it or such
othgr person, in its sofe and absolite
discretion, considers appropriate ‘to
iake, to comply with the Relevant Laws,
relating to the Relevant Laws;

{c} such action may include but is not
limited to:

{i} interception andfor investigation of
any payment messages and dther
infarmation or communications;

fii} iivestigation’ of any application for a
product or service;

{iii} making further enquiries as to
whether a name which might refer
to a sanctioned person or entity
actually refers to that person of
antity;

{iv} delaving, blocking or refusing:

{&} any payment; or

{B} provision of any product or
service: and




v} giving any information sbiout any
transaction or activity to any person
authorised under a Retevant Law or
the Custodian or Sub-Custodianis!
policy relating fo a Ralevent Law id
receive that information; and

{d) third parties {including any government
or’ governmental authoritigs) may also
take action under the Relevant Laws.
This may result in delays, blocking,
seizure or confiscation of payrments,

8.2 NO LIABILITY

Neither the Custodian iorany Sub-Custodian
will be liable for loss twhether direct or
consequential including, without lmitation,
loss of profits; data, interest or information}
or damaged suffered by any party, arising
out of:

{a}. any delay or failure by the Custodian or
any Sub-Custodian in:

{it processing any payment messages,
information or communications;

{if} performing any of its duties or other
obligations in connection with any
Asset;

{ifi} providing any product or service to
any person,

caused in whole or in part by any steps
takeri by the Custodian, any Sub-Custodian,
i its sole and absolute discretion, considers
appropriaté to take in accordarice with the
Relevant Laws and or the Custodian or
Sub-Custadianis} policy in relation to the
Helevant Laws; or

{b) the éxerdise of the Custodian’s or
any “Sub-Custodian's rights under this
clause B! or

{c) any .action taken by third parties in
connection with the Relevant Laws.

8.3 FURTHER ACKNOWLEDGMENT

Tha Client further acknowladges and agrees
that:

{a} in certain circumstances, theaction taken
by any Custodian or any Sub-Custodian,
or a third party mmay prevent or gause.
a delay 11 the processing of certain
‘information; and

(b} neither  the Custodian  nor  any
Sub-Custodian  warrsnts  that  any
information on the systems of the
Gustodian ar any Sub-Custadian relating
to any payment message or offier
information or gommunications which
are. the subject of any action taken:
pursuant to this clause 8 is accurate,
current .o up-to-date. at the tima it is
accessed, while' such action is heing.
taken,
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SCHEDULE 2
SUB-CUSTODIANS

HSBC Bank Australia Lirmited
ABN 48 006 434 162

Scherdle 2 ~ Managed Account Contract




Company Secretary

Craig Giffin

Dated: 4" September 2019

Changes in Relevant Interests in Shares through Managed Discretionary Account setvice for IAS

clients

Trade date | Settiemient date | Trade type | Share Price | Quantity of shares | Consideration
27/08/12019 209/08/2019 Self 3094 40 569 $38,134.86
2810812019 30/08/20118 Sell $0.96 67,500 $64,800.00
2010812019 2009/2019 Sell $0.96 266,963 $256,284.:48
30/08/2019 3/09/2019 Sell $0.97 165,537 . $160.421.91




