Form 604

Cofporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Monash Absoiute Invesiment Company Limited {(MAT)

To Company Name/Scheme

_ ACN 610 290 143
ACNIARSN

1, Details of substantial

holder{1} _ _ S
' Investment Administration Services Ply Ltd (IAS)
Name:
ACN/ARSN (if applicable) IAS ACN 109 185 108
There was a change in the interests of the 4" Septernber 2018
substantial holder on’ {IAS hecame aware
of the change on 5"
‘September 2018)

The prévious notice was given to the company 4" Septernber 2019
on.

The previous notice was dated 4m Sepfember 2019

2. Previous and present voting power

The total number of votes attached to-all the Voting shares inthe company of voting’ interests in the stheme that the substantial holder oran dssociats-(2)
had ‘a rélevant interest (3} in when last required, and when now required; to give a substantial holding notice to. the company or scheme, are as follows:

Class of seourities (4) Previgus nitice Fresent notice
Parson's votes Voting power {5} Person's votes | Voting power (5}
Ordinary Shares 2,254,343 508% 2,138,963:(as at e
| the date of this d‘;iz?:?tﬁ: E'LIE‘Z
nO_ti_CE) - ol )

3. Changes-in relevantintérests

Particulars of each ¢hange in, or change in the nature of, a relevant interest of tﬁe_-substantia’i holder or an -assp_t':_'iaﬁe‘ in voting securities of the company
or scheme, since the substantial holder was last required to-givé a substantial holding notice to the comipany are’ as:follows:

Date of change Person Nature of change (6} Consideration | Class.and ‘Person’s
whose given in number of votes
relevant refation o sécurities. affected
interest change {7} affected
changed o .

As set outin I Managed Decrease in relavant interest through As sefoutin As'setoutin | Assetoutin

Annexure C -Accounts Managed Discretionary Account serviger Annexure C Annexure C  { ‘Annexure C
and 'AS for clients of IAS (a5 set out in Anriexure ' '

()




4, Present relevant interests

Particulars of each relevant interest of the substantial hoider in voting securities after the change are as follows:

“Holder of relevant
‘interest:

Registered
holder of
securities

Person entitied to be
régisterad as holder
{8

"Nature of relevant

Iriterest {5}

Class and

-number of

securities

Person’s
votes

Mariaged
Acoounts/ 1AS

HSBC Custady
Nominges
{Australia)

Limited (held as-

nominee for }AS
Managed
Discretionary
Account-clients)

HSBC Custody

Nomtinees.
{Australia) Limitéd
(held as nomiree for
IAS Managed
Discretionary
Account clients)

Relevant interest
through Managed
Discretionary Accaont
service for IAS clients
{Refer clause 4 of
standard IAS
Managed
Discretionary

-Accounts ¢hent
‘contract annexed as.

Annexure A}. Despite

the authorisafions
-granted to IAS under

the annexed chient

‘contract, i practice

these powers are

delegated to and

exercised by the
relevant investmert

manager appoirited by

IAS to manage the
client's paortfalio,

Managed ACcourts,
has the same relevant
interest as 1AS as IAS
is its wholly owned
subsidiary and
therefore it controls
IAS {section B08(3)(b}
Corporations Act),

2,136,963
ordinary shares.
{as.at the date of

this notice)

2,136,963 (as
st the date of
this notice).

B, Changes in association

The persans who have become associates (2) of, ceased ta be associates of, or have changed the _nature of their association (9) wilh_. the substantial
‘holder in relation to voting interests in the co'rﬁpa'ny.'o_r scheme are as follows:

Name and ACN/ARSN (if applicabls) Nature of association

6. Addresses o
The addresses of persons:named in this-form are:.

Name. Address

IAS Stuite 1, Level 5, 28 Margaret Street, Sydney NSW 2000

HSBG Gustody Nominees (Australia) Limited GRO-Hux 6302, Sydnoy, NSW, 2001

Graig_Gi]é

'lgnature _ _ o
' capacity Company Secretary

print name

‘sign here date 5" September 2019




(

(7

(8]
{9

DIREGTIONS

If there-are a number-of substantial holders with similar or related relevant interssts (2g. a carporation and its related corporations, or the
manager and trustee of an equity trust), the names. could be included in an annexure to the form. ifthe relevant interests of a group of persons
are essentially similar; they may be referred to lhroughout the form as a specifically named group if the membarship of 2ach group, with the
names and addresses of members.is clearly set out in paragraph 8 of the form,

See the-definition of “associate® in section:9 of the Corporations. Act 2001,

See the definition of “relevant interest” in sections B08 and 871B(7)-of the Corporations Act 2001.
The voting shares of a 'corhpar_ly constitute one class unless divided into separate classes:

The person's-votes divided by the total votes in the body corporaté’or scheme m_u'itipzi'ed by 100.

Include details of.

{a) .any raieuant agreement or other cireumstances because of which the change in relevant inferest cccurred. If subsection 871B(4) applies,
"a'copy of any document sétting out the.terms of any relevant agigement, and a statement by the person giving-full and accurafe details. of
any contract, scheme or arrangement, must accompany this form. togethsr with & writfen statement certlfymg this confract, scheme or

arrangement; and

(b} any qualification of the power. ofa person to exarcise, control the-exercise of, or influence the éxércise of, the voting powers or disposafof
the securities to which.the relevant interesf relates {indicating clearly the particular securities to which the qualification applies),

See the definition of “relevant agreement’in section 9 of the Corporations Act 2001.

Details of the consideration miust include any and all bengfits, money and other, that any person from whorn a relevant interest was acquired has,
or may, begome entitled to-receive In relation to that acquisition. Details must be included even if the benefit is conditional.on the happening or
not'of a contingency. Detfalls must be included of any benefit paid on behalf of the substantial hoider or its associate in relafion to the
acquisitions, even if they are nat’ paid directly to the perscn from whom the retevant interest was ‘acquired.

If the <ubstantial Halder is unabie to defeimine the identity of the persan {eg. if the refevant interest arises because of an option) write “unknown”,

Give-details, if appropiiate, of the presant association and any change in that association since the last subs'tant_ia_t.hpiding notice.




This is Annexure A of 21 pages referred to in ASIC. Form 604 (Notice of Change of
Interests of Substantial Holder) lodged by Investment Administration Services Pty
Lid.

The anpexed-cantract is atrue copy of the current standard Managed Discretionary
pntract of Investment Administration Services Pty Ltd.

Dated: 5" September 2019

Signed by

Craig Giffin
Capacity

Company Secretary




PARTIES
This agreement is made betivesn:

Investment Administration Seérvices Pty Limited
(ABN 86 109 182 108} of Suite 402, 8-10 Loftus
Street Sydnay NSW 2000 [*/AB", and

The party whose name appears as the té_lignt_‘a_r_;
‘the Application Form (“Client"},

BACKGROUND

A. The Client wishes to use the Managed
Account Service for the management
administration and custody of the Clhgnt's
invastments.

B. IAS agrees 1o provide the Client with,

and the Clisnt ‘agrees and authirises 1AS
to provide the Managed Account Service.

IAS acts ag bare frustee of the Managed:

Account Service on hehalf of the Ciignt.

C. iAS holds an Australian Financisl Services:

Licence which authotides the provision of
managed discretionary account services,
ingjuding the power and authority to act s
custodian of the Client’s Investmants.

B, 1AS may-appoint sub-tustodians to perform
the custodial fungtions including holding
tha Clignt's investments,

T AGHEEMENT

{a} IAS agrees to provide the Client

with, @nd the Clignt agrees and

authorises the provision of the.

Managed Account Servica, on
the terms and conditions of this
agfeement,

{b} This agragment is entered into
upon acceptance of the Application
Formi-biy 1AS,

fc} 1AS may appoint any person to
perform any act or exercise any
discrétion in accordance with 1AS
powers, discretions and obligatioris
under this agreemant.

2. MANAGED ACCOUNT SERVICE
IAS shall;

fa} appoint Investment Managers to
manage the Investment Options
in accordance with the investment
objectives ard investment strategy
as set out in the Invesiment Options
Docurment;

o) provide the Client and Financial
Adviser with a secure log-in to
the Web' Site, whith provides on
a substantially continucus basis;
sccess o at least the foliowing
information:

{c

()

(et

th

it the part_ic_uiars of the
transactions in the (lient's
Managed Agcount,

{} theparticutacs of and valuations
of each of the Investiments,

{iit income. and  BXpenses,
including fees” and charges,
and

{w) the total value of the Glient's
Managed Account;

make available to the Chent and
Finangial Adviser on the Web Site an’
annual ax statement, quarterly and
aniiuval reporis {the annual report
includes a report by a régisterad
auditor in. accordance with the
requirements of the Clags Order);

maintain systems and records ar
all times that clearly distinguish
the Client's westments from the
praperty of any other as required by
thie Clags Order;

tdke all actions reasonably reéquired.
te implemant the Custody Terms
and Conditichs;

take such action on hehalf of the

-Citent in respect of the :Custody

Terms and Conditions 45 s
reasonable.in order to-exarcise the
rights under the Cugtody Terms and
Conditions.

OBLIGATIONS

In providing the Managed Account
Service, IAS undertakes to:

{a}

{IJ)'.

{c}

{e}

acl honastly:

exercise the degree of carg and
dilinence that @ reasonabie person

would exergise if it was in 1AS's

position;

act in the best interests of the Client,
and if there is a contlict of interests
between the inlerests of the Client
and ifs own inlerests; give priority
to the Client’s interests;

not to use information which is
obfained throtigh managing the
Manbged Acgount for the Clierit
to gatn an impraper advantage.;for
itself or'any other person.or cause
detriment to the Client;

eomply with:

iy ‘the conditions .of the Class
Order that apply to 1AS,

{il all representations contained
‘in the FSG about how [AS wilj
provide the Managed Account
Service, unigss otherwise
agreed in writing with the
Client;

. Manayed Account Contract




3.2

4.2

{ft compensate the Cliest for any loss
becyuse of -any act or omigsion of
‘sny agent or othar persen engaged
in connection with the Maraged
Adeount Service or a parson acting.
on behalf of it, other than any
Sub-Custodian and the Financial
Adviser ‘acting in the capacity of
External MDA Adviser to the Client,
as if the acts.or omigsions were acts
or omissions of 1AS;

{gi maintain at alf times professional
indemnity insurance and insurance
covering fraud by its officers and
employees that js adequate having
regard to the nature of the activities:

‘carried out by 1AS and i acdardance:

with the Class Ordar;

IAS shall hold sueh licences and
authpiitins as are necessary to lawfully
perform its obligations under this
agreemant and will comply with the
terms and conditions of such figences
and authorities,

AUTHORISATION

The Client authorises 1AS to operate
and manage the Managed Account
Service at IAS's diserstion, ineluding
without limitetion the discretion to

deal i investments on behalf of the

Client without prior approval from or

consultation with the Client.

Without limiting the generaiity of Clause
4.1, the Ciignt authorises 1AS and the
|nvestrient Managars:

{8l to deal in Investnients at their
discretion, including by purchasing,
selling, subscribing for, applying for,
transferring, redesming or otherwise
desling with any Investments-and to
sign and execute ali formis, deeds,
transfers and cther documents
necessary for such transactions;

ihl invast inunits of an unregistaraed
managed invesimant scheme, if
such an investrment is an aulhorised
investment of the Investment
Qption;

f¢} to-give instructions on any intérest,
dividend or ather income sccruing
in respect to an  Investitent,
including participation  in  any
dividend reinvestment plan relating
to an investment;

43

4.4

n 2 mannper

{d} attend or not asttend any meeting
convenad and exercisd or not

exercise any  right or  benefit
attached to or granted td the holder
of an Investment {including, but not
limited to voting rights, participation
in private placements: or rights
issues, sharé pirchase plans, buy
backs, takeover offers or schemes
of arrangemerts):

{e) exercise or not exercise any option
held or granted,

IAS and the nvestment Maniagers must
gxercise discretion over the: Investmenis
consistent with  fhe
invesiment Option{s) selected by the
Client in the Application Form or as later
notified 10 1AS.

The Client authorises 1AS:

fal Loreceivé transaction confirmations
‘and -other information relating to
transactions in the investmerits from
brokers, issuars, -sub-custodians,
and other parties and receive il
communicalions in respect to the
Investiments from issuers or product
providars;

(B} to dischdrge, pay, fmeet or otherwise
settle all obligations-and liabilifas in
respect to ar in_ copndction with
tnvestments, including payments. of
instelments required in respect of
air lnvestment;

{£) todischarye, pay, mestor otherwise
settle all obligations and labilities in
réspect 1o or in connection with the
Managed Accounty

fdt on receipt of a withdrawal or
Payment redquest from the Client,
te dispose of Investrhents at its
discretion, unless instructed by the
Client to the contrary, and transfer
the proceeds to- a Nominated Bank
Adgount;

el on receipt of a direct debit deposit

rzquest frors 1he -Client, to direct
debit the Nominated Bank Account
antd credit the funds to the Client's
Managed Account te be invested
in ‘accordance  with  Investment
Option{s} naminated by the Client;

i to dnderteke any transaction [AS
.consitlers necessary to protect ‘the:
Client’s or [AS's own interests; and

Managud Account Gonfyact




b2

6.2

8.3

b} may

fg} de such things as IAS considers
necessary or prudent in erderto give
effect to this agréement, to comply
with any obligation (statutory,
contractual or otherwise) imposed
upon IAS ar the Clisnt by Regulation
and to deal with and report to the
Regulators and the CIIent’s other
agents and representatives.

CUSTODY

The Chent agrees to the appointment of
IAS to provide custodial services for the
investments in the Managed Account

Service, on the terrs $at out in Schadiia,

1 Custody Tdrms.and Conditions.

IAS agrees 10 appoint a sub-custodian or
sub-custodians to- hold the Investments

of the Mariaged. Account Service and bas:

appointed the sub-custodianis) named
in Schedufe 2, Sub-Custodians. The
Chent has an absolute entitlement to
the Investments: subject 1o the Cusfody
Terms and Conditions.

FINANCIAL ADVISER

During the term of this Contract the-C!'_ie'nt
must be « client of a financial adviser
acceptable to 1AS,

The Client agrees that the Financiaf

Atdviser:

fai may act ob
pursuant to this agreement, including
to give instructions to IAS in relation
to the Client's Managsd Account;

recelve.  inforrmation  and
reports on- the. Client's bshalf. The
Financial Adv:ser iy responsible for
the provision of the information
and reports to the Client by mail,
if required by the Cless Order or
requested by the Client.

The Client authorises tie Finangiai

Adviger to provide Instructions 1o IAS in

respect to the Cligit's M‘)_nagnd Ageount,

including Instructions relating o

tal Investmients, including  changing
Investrnent Options:

(b} withdrawals from the Clients
Managed Acdountfor paymantto the
Client's Nominated Bank Account;

{c} Payments; and

{d} amendment of Client and Managed
Account details, excluding the
Client's Nominated Bank Accountis),

the Client's hehalf

6.4

7.2

1.3

7.4

8.2

53

4.1

The Client must notify IAS in writing
a5 sgort ds practicable if the Client
1grminates the relationship with their
Finangial Adviser and provide details
of the person appeinted to replace the
Financial Adviser,

INVESTMENT OPTIONS
The Client must nam_ii'zatalhf_!_ Investrent
Optiens  under which the. Chent's

Managed Account is to. be managed on
the Application Form or as othenwise
required by IAS.

AAS will do all things reasonably nacessary

fo ensurg the Investment Managers
manage the Investments in accordance
wiih the Investment Options selected,

1AS and the investment Managers may be
‘bnable to comply with, ormay determine

not to comply with, the raquirements of
an [hvestment Option i a fimely manner
arnotat ail, In such a casa, IAS may sesk
t¢ amend or terminate the Investiment.
Option-and will notify the Clientand: the
Financial Advisar of the amendmernt o
decision to terminate.

In the event that an fnvestment Manager
becomes mcapable of managing the.
investrment Option and & replacement
Invgstment Manager is. hot appointed,
the Chieni must nGihinate an altematwe-
investment Option,

MANAGEMENT OF THE ACCOUNT

Cash, Securities and other Financiai
Produicts contributed by the Client will be

-credited to the Client’s Managed Account,

Where orders for Securities or other
Financial Products by JAS or the
nvestment Managers on  bebhalf of
a number of clients flingluding the
Client) are executed at differing prices
{composhte-dransattions} the price forthe

-reélevant Seécurities o Financial Products

t be allocated to the Client shall be
the average ofthe prices at which the
composile transactions were completed.

The Client acknowledges that the
Investments. in the Client's Mansdged

Accountmay vary from the investments
«of other Managed Accounts managed

uiiler the same. [nvestment Gpfion as
a resulf of timing differences, amounts
invested or other reasons:

INSTRUCTIONS

The Client and the Findncial Adviser may
give Instruciions to FAS in relation ta tHe
Client's Managed Account,.

. Menaged Accou:




8.2

9.3

3.4

9.5

9.4

4.7

2.3

Insiructions must be given by using. the

Web Site, in writing.or in the manner and
torm advised by IAS from tims to-time,

If the Client or Financial Adviser provide
IAS with an email .addresg {far the
Client: or Finsncial Adviser, the Clent
awthorises 1AS 1o send confirmations
af other correspondence slectronically
to that address tnless and untl the
Glient or Financial Adviser varies those

instructions in writing.

If the Client or Financial Advissr provide
[AS with & fmobile telephone number {for
the Client or Financial Adviser, the Chient

authorises 1AS 1o send confirmations or

other correspondence electranically by
5MS3 to that nuember unfess and until the
Client or Financial Adviser varies those
instructions in writing,

The Client acknowledges that [AS i

‘entitled to.act upon an Instruction which

IAS cansiders in good faith 10 be genling

“and that IAS is not required to make any

enquiries in relation 1o such instruction.

An lInstruction musit coptain ali the
information required by IAS and IAS. is
not obiiged 19" adt on the Instruction to
the extent that 1AS reasonably considers
the Ihstrugtion unclear or ambiguous or
in conflict with any Regulation or this
dreement.in which casé 1AS will notify
the Client or Financial Adviser in that
regard.

Without limiting any other provision

of this -agreement and to the extent
permitted. Dy law, IAS will not be liable:
for iosses and hishilities of -any kind

arising from:

fa} incorréct instructions subritted
by the Financial Adviser on the
Client's hehalf;

{tx} [Instructions nol.submitted in'a
timiely manner; or

{¢} .any delay in implementing the
Instructions as a result of IAS not
being able to or preventad for 2
period of ime frumt implementing
the Instructions.

The Client releases, discharges and
indemnifies IAD from and against all
iosses, actions,- liabilities,. claims,
demands and proceadings arising from
the Cliont's appointmeént of a. Financial
Adviser. and all acts, omissions,
miatters and things done or not done or
purporied 1o ba done by the Finaricial

Adviser even I aot authorised by the

Client. Neither the Client nor any persen
clalming through the Client will have any
claim or right against 1AS in relation to
any act, omission, matters and things
doriz or not done or purperted fo be
done by the Financial Adviser or any

10.
101

persan purgorting to be the Financial
Adiiser exeept in the case whare IAS
knows or ought reasonably to knaw that
the person.is rot the Financial Adviser.:

CLIENT ACKNOWLEDGEMENTS.
The Client ackriowisdges and agrees;

{a} the Financial Adviser has given the
Client an F3G;

b} the Client has received Personal
Advice from the Financial Adviser
in refation to the Managed Account
Service and the Investment Options
and a-Statement of Advige, including
an investment Program, which sets
-put the basis on which the Financial
Adviser considers this Managed
Aceount Contract and Investment
Options to be suitable to the Client’s
personal circumstances;

{©) the Client has pravided the Financial
Adviser with sufficient; accurate
ahd up to date information on the
Client’s personal circumstances and
that the Managed . Account Service
might not be suitable for the Client.
if the Client hag provided limited or
inaccurate information abaout the
Client's personal circumstances;

(e} fo notify the Financial Adviser as
soon as. practicable of any material
chahge in personal circumstances,
and to seek Personal Advice from
the Financial Adviser to confirm
that the Managed Account Contract
and the [nvestraent Oplions remain
suitable for the Client;

{ei the Financial Adviser must review
“the suitability of the Managed
Account Service and the Investment
Options” at least once per year and
provide a Statement of Advice to
the Clienit;

ify the Financial Aduiser'_in _prh_avidi'ng
Persaonal Advice to the Client in
refation to the Managed Account
Service and the Investrment Options

is seting asan External MDA Adviser
and is not acting as an agent of |AS;

anid '

fg} the prowsmn of the Managed
Account Service to the Client under

this agreemant has nat, and will not,
_constitute the provision of Personal
Advice by IAS or any of its agents

to the Client.

fanaged Account Gaatract




10.2.

Further, the Clisnt ackmw!édg'&_&s and
AUreRS:

{a)

(B

ie}

(d}

(R

to execute ny dbcunient necessary
to carry.out any wansaction required
wdler this agreéement or to provide
ary information required by any
Regulator;

the contents of the {nvestmeni
Options Docurment ‘gr any other
document is not to be taken as
& represenfation by JAS  or
the Investment Mapagyers as
to investment return of future

performance of any  lovestment.

Qption;.

IAS and the Investment Managers
do not assure, guarantee or
represent to  the  Client  any
particufar irnvestment performance
will be achieved by an Investment
Option or the repayment of capital
contributed by the Client:

IAS and the Investment Managers
will not be -responsible for any loss
of lisbility incurred by the Cliént i
IAS or the Investment Managers.
actor refrain from acting within the
terms - of the discretion sithoriged
by the Client; or if any dealing or
proposed dealing is interrupted,
unable 1o be comploted or unable
to take place die to failure of any
computer, telephone or  Other
electronic servies o any uther third
parfy act or oinissicn:

uriless swEled otherwise. in the
Investmant Options  Document,
(AS, the investrnent Managers

and the Sub-Custodianis) are not

obliged 1o exercise any right or
benefit attdched to or granted to

the investments tincluding, but not
lirtited to veting rights, participatian’

in rights issues, share purchase

plans, buy backs, takeover offers’

or sthemes. of arrangemants} and

will ot be fiable for failure or dalay

in exercising any of those rights on
behalf of the Ciient;

income earned in the Managed
Account Service may be irregular
ancd income esrned optsida of
Australia may be subject 10 tax
laws applying in those jurisdictions,
including  the obligation on
the -paver to. withheld tax or to
disclose informafion to tax or other
authorities;

IAS may be required to withhold
tax from income received on
investments, including where the
Client is a.non-resident for taxation
PUFpOSES;

11.

th} “actions

{i

]

{k}

)]

{rn

taken by 1AS or the
Investment Managers in managing

‘the |nvestments or the Managed

Ascaunt may- give rise to capital
gains or income tax liabilities:
Neither 1AS nor the Investment
Managers will take aceount of the.
Clignt’s specific 1ax  position in
priaking dénisions:

IAS will aot be responsible for
any Hability ineurred in relation:
to taxation of any Investment,
payment, dealing-orright associated

‘with any imvestment or the Managed.

Account, indluding any fing, penalty
o interest charge;.

that in exercising their discretions,

1AS and ths Investment Managers,
might expase the Client to a range
of risks including risk associatad
with changes in economic cycles,
interest raigs, investor sentiment
and political, social, technological
and legal factors as well as-changes
in & company's managameant or its
business envirorirment which may
atfect value of the Client’s Managed
Actount and the income whith the
Client: receives from Investments.
The fisks include bit are not Hmited
tathe risks cutlined in the Statement
of Advice, the Investments Options
Document and the FSG;.

the Client is” aware of the risks
involved in each paiticdlar type
of investment, ha'_s consgidered
the same, and found them o be
acceptable;

the client releases 1AS and the
Investment Managers from all
llatsility in respect to. risks referred
to in clauss 10.2(j} and {k); and

IAS, the Invesiment Mansgers or a
director, secretary, representative,.
employee o consultant of IAS or
the Investment Managers, may
be & party to B transaction b an
investment or similar Investment at
of figar the tima of the transaction
for the Client -and may teke an
opposite pdsitibn or orie which is

-contrary to or different from the
‘transactiaon for the Client,

WHOLESALE CLIENT

K the Clignt is 3 Wholesale Client a
relevant certificate that confirms. the
status as 4 Wholesale Clent migst bs
provided to the Finangial Adviser.

11.2  The references 1o Personal Advfcc_a and
Staternent of Advice in this agreement

do not apply to a Wholesale Client. The -

vafidity of enforesability of the remaining

parts of the-agreement are not affected.

fNanaged Account Contragt

(]
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124

2.2

123

16} this.

'REPRESENTATIONS AND WARHANTIES

Each party represents snd warrants to the

-other Lhat:

fal it is an individual or s validly
existing lagal entity with power angl
authority fo enter into and perform
its ohligations under this agreement,
including the Scheduies;,

agreemend, i'nc!uding_ the
Schedules, is its legal and valid
obligation;

{el itis not under any fegal impediment
or other impairment which makes,
or could make, the provisions of
this agreement void, voidable or
unenforcedble;

[} this. agreement. including the

Scheduies; does not viclate any

ubiigation by which it is bound,
“Wwhethier arising by statute, contract,
operation of jaw of otherwise.

IAS represents and warranis thal:

fa} it will duly and punciuaily perform
the obfigations underthis agreement,
including the Schedules; and will
notify the Client of any Material
breach of this agreement whan
reasonahly practicable;

{b} it-will not take a¢harge, mortgags,

tien or other encumbrance ovar

the Investments, except as arises

by operation .of law, as permitted.

ufider the Schedules, as instructed
by the Client, or as not prohibited
by Regulation.

The Client warfants and represents to
{1AS that;

{a} the Chent is not inselvent, under
any Torm of external administration
nor has the Client agreed to
make a seltlement assignment or
comproimise with its creditars:

{b} the Client has disclusad al relevant.

informstion to 1AS to aflow it
to perform ity duiies ander this
agreement;

{al all of the statements made by the
Client in the Application Form and al}
irformation provided in connection
with i arg true: and correct and not
rmisleading or deceptive and that [AS
and the Sub-Custodianis}-are entitled
to rely on thern until 1AS receives g
notice of amendment from: the Client;
and
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{d} the Client has carefully considéred

© the advaniages and- disadvantages
of entering into this agreement and
has contchided that the Managed
Account Service and discretionary
trading of investments pursuant 1o
this agreement is suitable for the
Gliant,

if the Client is-two or more parties, the
Client warrants and agrees:

ta} a representation, undertaking,
warranty or indemnity made by ‘the -
parties is made by-each and any one
of theny;

(b} IAS shall be entitled to rely on an
Instruction fram.any one of them as
if given by all of them; and.

{¢} a lisbility of those parties under this
agreement shall be a joint Hability of
all of thermn and a several liability of
aach of them.

¥ the Cheit s a trustes, the Client

‘warrants that:

da) the trust Ras been duly constituted

and is validly existing’in compliance
with dpplicable laws;

{b} thetrust deed gives it powsrtogarry

on all of the business activities now
eondudted by it and toentar inte and
comply with its obligations undoer,
and to carry on thé transactivins
contemptated by this agreement;,

{c} all necessary resolutions have been
wuly passed and all consents have
been obtained and all other matters.
have been attended to 'as. required.
for the -enlry inte, observance and
parformance by it of its obligations
under this agreement;: '

{ch each of its obligations under, and
the transactions contemplated by
this agreement constitutes binding
ubitigations. and” §5. enforceabls.
agatnst it and the trust's property;

fe} nothing done under this agreement
ar any [nstrugtions .given by the
Client is or will-be a breach of any
trisst;

ff} that the assets of the relevant trust
are, and at all relevant times will
be, sufficlent and available to the
trustes in that capacity 1o discharge
the Client’s obligations and habilities
under this agreement; and

Managied Account Contract
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134
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fgi it has an unrestricted right 16 be fully
indsmnified out of the trust's property
in respect of ‘any losses or labilities
incurrad by it as frustee and the trust's
property Is sufficient o satisfy that right
of indermnity.

The Clierl warrants that -all nvesiments.

-offered by the Cliemt for inclusion under

this agreement or acquired as a result of

anterintg into this agreement are free of any

charge, fien or encutmbrance and: that it will
not parmit any lien, charge or encumbrance
to be created. without the specific prior

agreement of IAS in writing. Further IAS and

the Investment Managers shall be -entitled
to ignore any notice of a Nen, charge, or

‘arieymbrance unless JAS has specifically

agreed in writing to- such a charge heing.
ragistered.over the Investments.

Clause 12.6.does not apply 1o any Investment:

Option under which. @ lien, charge of
gncumbranca are features of the Investment
Option approvad by IAS.

Each warranty by the Ghentin this clause or
elsdwhere in this dgreement is deemed to
be repeated on each day that this agreement
subsiats,

FEES AND CHARGES

The Client agrees to pay or reimbarse
IAS out of the Mansged Account alf Feas,
charges- and cpsis 1o the extent they are
properly incurred in providing the Managed
Account Service.

The Client is fesponsible forafl taxas, stamp

duty or government charges in relation fo
any-dealing in Investments and must pay or

reimburse IAS for any taxes, stamp duty or

government chargés tother than in respect
of the general ingome tax on 1AS} which
they or either of thetyt incur or inclirs,

The Client atithorises the deduction of
Fees, charges and costs from the Client's
Managed Account. JAS st its discretion may
applyv-any credits or payrments o the Clisnt's

Managed Account or other receipts from the
Cient or sell any investmaents withaut notice
1o the Client, in payment of ihese amounts.

Chargés and costs incurred on transactioris
in Investrments implemented in aggreaals
with transactions for othér clients, ingluding
brokerage, stamp duty, commission, entry
fegs or other chargas may be debited to-the
Client on a pro Fata basis or in.such other
way as shall be determined by IAS, o

if Faes, charges and fosts dedusted under
this agreement are the consideration for a

supply -for which 1AS is liable ta 38T, the

Client raust pay to IAS an amount inclusive
of GST. In"the gvent of any change in GST
Law or their interpratation which affects the
rate of GST payable, the Feos, charges and
costs deducted from the Client's Managed

13.6

13.7

14.
14.1

14.2

15,

{al acts or

Account may be varied or adjusted toreflect
such changes withaut the Client's consent
and without any notice period.

‘Where the Trustee is entitled to and receives
an jnput tax credit undar GST Law,

the
whole or part of the. input tax .credit may
be used o offset the Fees, charges and
costs deducted from 1he Client's Managed

Account at the distretion of JAS.

IAS may vary the Fees and charges at
its discretion by giving not less than 20
Business Days wiitten notice to the Client,
except where Clause 13:5 applies;

WEB SITE.
The Client agrees:

{a} o keep details of the Client's log-in
and password seture and not pravide
access tp the Managed Acc_bunt' 1o,
another pérson uniess that person
is. authorised o use the Managed
Acgount;

b notify IAS  immisdiately #  any
unsuthorised access Is identified; and

{c} notto reverse engineer, change, copy
orf damage any data, code or software
assotiated with the Wab Site.

Whilz [AS will undertake all reasonable
endsavours 1o ehsyre. that the Web Site
remains functional at all fimes during
the term of this agreement, it accepts
no responsibility for loss of functionality,
systenis cufages or slow résponse tirmes
from time to time and the Client releases and
discharyes 1AS from all claims, demands,
actions, rasponsibifity and liability for any
such Jesk of functionality,. systems: autages
and slow response fimes.

LIMITATION OF LIABILITY AND
INDEMNITY

Subject tn the fullowing, [AS will compensate
the Client for any loss or damage caused by
any act of omission. of 1AS, the Investrherit
Managers, the Sub-Custodian-and any agent
or other person ({other than the Financial
Adviser) éngaged by IAS in connection with
the Managed Aceount Service as if their acts
and omissions were the acts-or omissions of
IAS other than;

amissions by A5, ‘the
investment Mariagers, the
Sub- Custodian and any agent or other
person engaged by 1AS. in rellance on
the autherticity of any Instiuctions,
the authenticity of any document or
the information, gopition or advice
of any data service provider, any
Suh-Custodian, ‘selicitor, ‘accountant,
valuer or other expert engaged by IAS
provided JAS has exercised reasonable
diligence-and has noreason to believe
the relevant material is riot authentic,
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16.2

16.4-

the Instructions have not been
suthorised or the expert does not
have thi relevant expertise;

b} events or circumstances beyand
' the raasondble comtrol of 1AS,
the Investment Managers, the
Sub-Custodian  and  any  agent

or other person engaged by 1AS

including the failire or disruption
of any telephone, somputer system
of softivare, disruption of normal
procedures and practices of any
securities market, acts of war or
terrorism, acis of God or similar
events or acts where tha liability

could not have been avoided by the

exercise of reasonable difigence.

However; 1AS's Halility undas this clause
15 shall ba reducéd propodionately to
represent the .share of responsibility
that 1AS has for the loss or damage.
ijury, death, claim, demand, action, suit,
praceading, costor expense according to
the exient to which ithe act er omission
of IAS, the investmen! Managers, the
Sub-Custodian and any -agent or othar
person engaged by 1AS in connection with
the Managed Account Service caused or
contribiuled to'the fuss or damage,

TERMINATION

This agreement commences. o the
date IAS accepts the Glient’s Application
Form and continues uniil tetminated in
accordance with-this clavse,

This agreement may he lerminated
by either party giving the other party

10 Business Days written notice of

termination.

IAS may  ferminate this agresment
immediately (in which case it weill notify
the Client! if;

{a) the Cliert is in default of an
obligation under this agreemant
and has filed to rectify it within §
Husiness Days follewing nofice of
the breach by JAS;

{b} the Client enters bankruptty or'any
other insolvency arrangement or
agreement with: creditors; and the
Client. terminates its relationship
with their Financigl Adviser and
has not appeinted a replocement
Financial Adviser.

The agreement will be termirated

immediately f.{AS:
fal cedses to hold @n AFSL authorising

it to grovide the Managed Account,

Service;

(b} enters administration, liquidation or
besormes insolvent or is wound up.

16,5

16.8

18.7

16.8.

17.
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7.2

&) IAS

On terrnination of this agreement:

ta) IAS may complete any transactions
in the Cfient'’s Managed Account
commenced prior 1o feceipt of
notice of terrination;

ib) any obligation to pay Fees, charges
and costs rermains binding on the
Client and any Fees, charges and
costs actriing but not payable
immediately hefore termination will
become payable;

{c} ifthe Client has provided reasonabie
and adequate Instructions, 1AS will
endeavour to implement those
Instructions, and  transfer the
Investments within. 20 Busingss

Days:;

{d ¥ the Client does not provide
reasonahble and adequate
Instructions,  1AS  will  use

reasonable endeavours to realise
the Investmants and deposit the
proceeds. in the Nominated Ranic
Account within 20 Businass Days;.

need not trapsfer the
nvesiments  or  deposit  the
proceeds of Investments realised 10
the Nominated Bank Account untif it
Hag been paid gl outstanding Fees,
charges and vosts, and received
payment for all liabilifies which exist
or are reasonably foraseeabie,

The Client acknowledges that there may
be delays in transferring or realising the
of Investments.

The costs of transferring the lnvestments:
under this clause are 1 be barng by
the Clignt, unless the agresment is
terminated under Clause 16.4.

Termination. and notice of termination
will not prejudiceany rights or obligations:-
which have acorued to a party or any
claim which a party may have adainst
the uther.

PRIVACY AND CONFIDENTIALITY

IAS and its officers and’ empioyees will
comply with Privacy Lew and ifs privacy
poiicy 'and._ wi_ll' arndeavour to ensure that
its agents. duly comp’ly,

The Client acknowledges and agrees
to the collection, use and disclosurs

‘of personal information to enable the

provigion of services to the Clignt under

this agreement and compliance with:

legislative obligatioris. This may include
the following parties:

fa} ‘the Fitiancial Adviser; persons acting
on the Client’s behalf or any other
party the Glient or Financial Adviser
has authorised the provision of

personal information to;
Wanagad A

Contract
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{b} external service providers, including
sbib-custodians, registries, payment
or  securities

agcouptancy firms and printers;

{t} the Ragulators, when and to the
axtent required by law or the Market
Rules.

Except as reguired by law or as is
necessary for the performance of its
obligations under this agreemant by its

officers @nd agenls a party must not, and
must ensure that its officers, employees.

and agents do not, directly or indirecily
disclose to any oither perspn {(Sthef than

-the other parties} or use or permit to

he disclosgd or used for any purpose
other than a purpose contermplated by

‘this agreement of &s a consequelice

of any direction given pursuant to this
agregment, any of the Confidential
Information,

REGULATION

The Client agrees that all tronsactions
made or i gornegtion with  the
Managed Account Service will be
sthject 1o Regulation. To the extant
that any provision in this agresment is
inconsistént with the Ragulation, the
Regufatibn will prevail.

ATTORNEY

The Clientirrevocably appolnts, for the
duration of Ihis agreasment, AS and
any other person appointed by 1AS,
sevetally 1o be the atforney of the Client
and to execute all documents and to
do all things as may be requirad for
the full exercise of all or any of the
powers, discretions anmd obligatiohs
conferred on IAS and its rights. under
this agreemant without any reference
to of consent from the Client, IAS may
gonsider expedient in connection with
the: exereise of sich powers, discrefions
andd obligations,

AMENDMENT AND CHANGES
IAS. shall be entitled to amend this
agreament, including the Schedules,

from tirne o time by notice to the Client
and the Financial Adviser in wriling

and any amendmeat shall take efféct

10 Business Days after the date of the
amendment. IAS may from tme io
time'c’hange the investment Options it
provides undge the Managsd Actount
Service and will notify. the Client and the
Financial Adviser of the changes.

clearing  houses,
mailing houses, valusrs, lawyers,

2T
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24,
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ASSIGNMENT

The Client cannot assign its Hgbtsunder
thiz agreament without the - written
cansent of JAS, 1AS may assign its rights
under this agreement and shall give the
Clignl 20 Business Days notick in wiiting
of iis intention to do so,

INVALIDITY

It one or maore of the provisions of this
agreement is for any reasdn invalid or
unenforceable, the remaining provisions
of this agreement remnain in full effect as
it each party had signad this agreement’
without the invaiid provisions.

GOVERNING LAW

This agreement Wwill be governed by and
construed in accordance with the laws
of New South Waies,. and the parties
submit to-the non-exelusive. jurisdiction
of the courts of New South. Wales,
DEFIMITIONS AND INTERPRETATION
The following wards have these
meanings in this agreement:

Act means the Corporations Act 2007
fCommaonwealth),

Australian Financial Services Licence
{or AFSL) means & licencae issued under
settion 8138 of the Corporations Act..

AFS Llicensee means a holder of an
Australian Financial Services Licence.

Application Form means the form by
which a person applies 1o bectome a
‘Client of the Managed Account Service.

ASIC means the Australian Securities
and Investmerits Commission or any of
its sUcressors,

Authorised Representative: has. the
same meaning as.in the Act.

Business Day means a day that is not
Satarday, Sunday, a public hdliday or 2
hank holiday in New South Wales,

Class Order means the Class Order
04194 issued by ASIC in relation 1o
manager discretionary acooipts.

Confidential  Information means
the erms of this agreement and
any information of = confidential or
proprietary nature provided by a party
to the others regarding itself and its
Associales, inviuding  information
regarding its buginess, financial affairs,
customers, operatians, systems, assets
or oftierwise, and whether provided
orally, dlectronically or in writing, but
does not include information already in
the public domain {not due to a breach
by a party to this clause).

Managed Accoqn__t_ ;i_]ntrac;:
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Custody Terms and Conditions mean
the terms and conditions in Schedule
1 of this agréement; as amended or
replaced from timeto tine,

Exchange means the relevant authorisad
and  reguisted market on  which
ihe garticular ‘Securities or Financial
Products are traded, issued or deatt with
for the Client under this agreement.

External MIDA Adviser has.the same
meaning as-in the Clasy Ordir.

Fees. means the fees set out in the
Investment Options Document and
Appligation Form,

Financial Adviser means the AFS
Licensee nominated by the Client on the
Application Form, as variad from time o
time snd includes its representative or
Authorised Renresantative. '

Financial Product has the s8me meaning
as it has in the Act,

Financial Services Guide [or FSG)
means the financial servicas guide {as
defined in the Act] issued by IAS,

GST or Goods and Services Tax has

the meaning given to that term undeér
GST Law.

GST Law has the same mearing given

4o that term in A Aew Tai System

{Goods and Services Tax] Act 1999

Instruction mearis any instruction given
by the Client or Financial Adviser to
IAS in accordance with Clause 9 of this
agreement.

[nvestments mean any investments
inchuding cash, Securities and any other
Financial Product forming part of the

Client’s Managed Account togather with

any proceeds, earnings, bonuses or
profits dertved frorn such invesiments.

Investment Wanager means an AFS
Lizenses appainfed by 1AS sz investmant
manager 1o pravide investment
management services for an Investment
Option.

[rvestment Option means  an
investment strategy and investment
obijgctives and includes a description of
particular financial products or classes
of financial praducts in which funds may
be invasted.

lnvestment Options Document means
the docuiment deseribing the investinens
Options issued by JAS,

Investment Frogram means the
investment program prepared by the
Fihancial Adviser and includes the
investment Opticns Docdment,

Managed Account ‘means a managed
discretionary: account offered by the
Managed Account Service and opénead
in accordance with this agresmeant;

Managed Account Service means
the services provided to the Client in
accordanca with this agreernent.

Market Rules means the business,
market or opgrating rules of the
Exchange, ineluding the clearing and
settlament rules whenapplicable,

Norpinated  Bank -Account means an
acepunt at an  Australfan  Financial
Institution {as defined ia the Acl) thatthe
Cliant has naimiinated in the Application
Form or otherwise in writing,

Payment means an amount to be paid
to the Nominstad Bank Account of a
third party as instructed by the Client
and approved hy 1AS. '

Privagy Act mearis the Frivacy Act 1988
{Cthy of Austraiia.

Privacy Law means all legislation,
principles, industry codes and policies
relating to the collection, use, disclostre,
storage of granting of access rights to
the Personat Information including, but
not lirited fo, the Privacy Act.

Personal Advice has the same maaning
as given toit in the Act,

Regulation medns the provisions of
the Act and reguletions made under
it, the Class Qrder, Market Rules and
ather relevant legislation regulating the
Managed Account ér [ASin operating
the Managed Account, ‘as amended
from tiime {o lima.

Regulater means any competent
regulator of financial services martkets
and ‘includes the ASIC, .Austrajian
Taxation Office and the Australian
Transacton FReperts and  Analysis
Ceantre.

Securities have the sama meaning as in

‘thie. Act and include sharss and interests

in managed investiment schemes,

SMS means. Short Message Service as
provided by maobile telephony carriers.

Statement of Advice means a statement’
of advice prepared in accordance with
Section 946A of the Corporations Act
by the Finahcial Advisér for the Client
in respect o the Managed Account
Service.

Sub-Custodian means any
siib-qustodian named in Séhedule 2
and. includes any other sub-dustodian
appeinted by the Custodian.

Managed Account Contract




Trustee means
Administration Services Pty Limited
[ABN 84 954 299 035} aciing in the
capagity of the trustes of the Managed
Agcount Service under GST Law.

investment

Web Site means the on-line pottal and
functicnality provided by IAS.

Wholesale Client has the same meaning
as given t& it in the AcL. '

24,2 Interpretation

Headings are used for convenience only

and” do not affect interpretation. The
following rules also apply In interpreting
this agreement, éxcept whiere the context
makes it clear that a rule is not intended
e apply.

A raéforence to:

(a} legistatioh  (including  subordinate
legislation) is to- that legislstion as
_amended, re-énacted or replaced, and
dneludes any subordinate legislation
-isstied under it;

(b} a standard, dbcument or agresment, or a
provision of a document or dgreement,
is fo that document, agieement or
provision as amended, suppiemebtad,
replaced or novated;

{c} @ person includos any type of entity
cr body of gersons, whethar or not it
is incorporated or hus a separate Jegal
identity, and any executor, administrator
or successor in law of the person;.

{d} anything {including o rig_ht,--mbiig_atibn or
concapt}includes sach part of it;

{e) s singolar word incledes the plural, and
vice versa;

inciuides the. other genders and nauter;

{g}if a word is defined, another part of
speech has a cofresponding medning;

{h} the worde “agreement” and “deed”
‘include an undertaking or other binding
arfangement or-understanding; whethear
or not in writing.- '

{i} inforriation mesns information of any
kind in any form or madium, whether
formal or informal, written or unwritter,

for -example, computer software or

programs, concepis, data. -drawings,
ideas, . knowledge: procedures; source
vodes or object codes, techrology or
traca secrets;

iji the use of the word “including” in a
provision as an introduction taa list of
things does not limit that provision to
that fist or to things of & similar naiuwre;
and

ftf a word which suggests one gender

fk} uinless athefwise specified, & reference
to cash, dollsrs or § is to the Iawiul
currency of Australia,

M'a_nﬁg]ad Attount Contract
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This sehedule sets out the obligations, rights

end Habiliies of the parties relating to the
provision of the custodial services.

1 INTERPRETATION

1.9 Definitions

The following wards have these meanings
in this Schedule unless the contrary
intention appears:

AR means any Authofised Deposir Taking

Institution as defined in the Banking Act

1859 Cth.
Approved Method in relalion 1a Proper

Instruction means cammunication inwriting,.

or such other means of cornmunication as
may be agreed by both parties from time.
to tinse.

ASIC Poliey means ASIC Regulatory
Guider 179  ["Managed Discretionary
Account. Services™] and ASIC Class Order
04/194,. as revised or amended from time.
10 time,

-Authorised Person misans -an authorised

officer of the Custodian, as amended from
time to lime and notified to any Sub-
Custodian. '

Assets means at any time the assets

‘that have been transferred. or delivered
by the Custodian or at the Custodian's,

direction to a Sub-Custadian i raspadt of

the Managed Account Service, together.
with any .progseds, earfings, bonhuses

or profits derived from such assets, hut
not including any- assets that have been
transferred er delivered to thé Custodian
or .at the Custodisn’s direction fincluding
applied inaccordanie with this Schedule or
in satisfying any indemnity in favour of the
Custodian oF a Sub-Custodian).

Associate means & person or body

corporate that is an assogiate of another

person by application of Par] 1.2, Division 2.

of the Cerporations Act.

Bank Account means an dccount with
arn ADliwhich may be dssocizied with
any sub-custodian appoinied pursuant to
this . Schedule}, in which cash comprising

the Assets aré held, or in the case of

Assets held outside Australia, an account
held by & sub-custodian with a financial
institution ficensed 10 ascept deposits in
that jurisdiction in whith cash comprising
the Agsets are held.

Client ineans' the party whose name
appears as the Client on the Application
Farm. '

Corporate Natice means 2 nofice, report,
or announcement issued in respect of an
Asset and which requires discretionary
action..

Costs means all out of pocket costs and
expenses incurred in providing the services
under this Schedida,

Custodian means lnvestment
Administration -Services Pty Limited
ABN 86 109 199 108 acting as-custadian
under this Schedufe.

Insolvency Event means, in respect of &
person, any of the following:

(a) the person is taken or must be presumed
to be insnlvent arunable 1o pay its debts
under any applicable legisiation;

(it} an appii¢ation or order is made for the
winding up or dissolution of the person
or a resolition is passed or any steps
are taken o pass a resolution for the
winding up or dissolution of the person;

fo} an administrator, provisional liquidator,
liquidator or person having a similar or
analogous function under the laws of
any relgvant jurisdiction is appointed in
respect of the person of any action Is
taken to appoint any such persan and
the saction is not steyed, withdrawn ér
dismissed within seven days;

‘{d a receiver or receiver and manager is
appuointed in respect of any property of
the person; or

{e} the person énters info an arrangemient
{including a scheme of arrangement
‘or deed of company &drrangement),
composition or -compromise with, or
assignment fet the benefit of, all or
any class of the persoii's ¢reditors or
members or a moratorium  invelving
any of them.

Internal Costs means the Costodian’s and
Sub-Custodians reasonable infernal or
administrative cosis which may inclirde an
allocation of overhead costs.

Loss means any loss, 'dam__age,_i'iabi_iity,
cost or expense suffered or incurred hy a
person and inclydes:

{a} costs {including Internal Costs) incurred
in eonnection with any ciaim oF
proceeding or in connection with-action
taken by the person to protect jtself:
against any loss, damage; liability, cost
of expense: and '

{ts} leqat costs on a solicitor and awn glient
basis.

Managed Account Contraét mesns the

agreement of which this is a Schedile

which govefng the {terms an which the

Managed Account Servige is provided to

the Cliant.

Schedule 1 — Managed Aciount Gontrict




Personal Information means information
or an opinion {including information or
an gpinion forming pat of a database),
ihiether true ar not, and whether recorded
in a material form or not about an
individual whoke identity is apparent, or
can reasonably be dscertained, from the
information or opinion which is received
by the Custodisp or its erplovees, agents,
tonsultants or subcontractors from -any
SOLIFGe.

Proper Authority means in refation fo an
Approved Method the signature, purported
signature or other means. of idantification
of the Authorised Person or Authorised
Persons authorised to give a Proper
fnstructicn by that Approved Metihad.

Proper [nstruction means an instruction
to settle an scquisition or disposal of an
Assel, or ko deliver an Asset.or for any other
purposes under this Schidule fincluding
responding {0 -a Corporata Neotice) which
purperts to.have heaen-given by sn Approved
Method with Prapar Authority:

Securities Account maans an ancotint held:
with 2 Securities System in which securities.

compfising the Assets are held.

Seeurities Systern mieans any domestic or

foreign depositary o clearing or settlement’

system or other system or registry for
holding Assets.

Standards - nigans the Austrdlisn Auditing
Stendards  issued by the Australian
Agcounting Research Foundation.

Sub-Custadian means any sub-custodian
named in Schedule 2 and iincludes any other
sub-custodian appointed: by the Custodian
as permitted by this Schadule {bit does pot
include any Securities Systam).

1.2 Interpretation:

{a} Terms defined.in the Managed Account
Centract. {the "Contract”t and used in
this- Sehedule bave the same meaning
in this Schedule as they have in the
Contract unless expressly otherwise
pravided jn this Schadute,

b Clause references in this Schedule
refer to this Schedule unlass axpressiy
provided.

2. CUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

The. Custodian will provide the following
SEerVics!

{d) appeint’ sub-cusfodians to hold the
Assets in accordance with. Clause 5;

{b} to authorise any Sub-Custodian to holid
the Assets-as bare tristee(s), and not in
any other capacity including_a fiduciary;

ey to. epsura that any Sub-Custodian
holds the. Assets deparale and distingt
from their own assets and the assets
of other chients of the Custodian and
Sub-Cusfodian, except where it is
gapressly authiorssed to co-mingle the
Assets with those of bther clients or it
is not practicat or gost effective-to do
§0, i which case the Custodian agrees
to -ensure that the Sub-Custodian kizeps
records in a way that enables‘the identity
-and location-of Assets o be ascertained.
For the porposes of helding cash,
the Client acknowledges. and agress
that cash may be deposited in 4 Bank
Account and the cash deposited in this
Bank Account will be desmed 1o be held
separate and distinct from the Custedian
and Sub-Custodian{s} own assets;

{d} provide. Proper Instructions 19 any

Sub-Custodian;

le) to. ensure that the Sub-Custodians
gredil all income and other paymants in
respect of Assets 1o the Bank Accolint;

{f] keap records in respect of thé Assets in
asgordance with clause 2.3;

{g} comply with ASIC Palicy in performing.

its obligatians under ihis-Schedule and,
where -appropriate, ensure that any
‘Bub-Custodian so complies;

{h} upan request by the Clent:

{i} take action to seek the recavery of
incoma or paymants;.

(i) institote or  defend  legal
proceedings in eonnection with
the Assets;

{iti} act as the Client’s proxy in réspect
‘of resohdions of mestings of
membars of companies br trusts
i whick an interest is held -for
the Clieny;

bt only i the Client indemnifies the
Custodign for the reasonable costs,
including the Internal Costs, of doing so.
The services in this clause 2. must be
provided in accordance with clauss 2.5:

. Schadule ¥ ~ Managed Acc
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2.2 ASSETS INTERCHANGEAELE

{a} Any Sub-Custodian is pefimitted o hold
the Assets in one or more gmnibus
accounts together with investments and
other assets of the same desoription
held by the Sub-Custodian for other
clients. '

b} The Client acknowiedges that it will
not have any right to any specific
documents of tithe orf certificates or
other evidence of litle which evidence
title 1o any such investments, but will
instead be entitled, -subject o law, to
an amount of socurities. of the same

cfass and denosination squivalent to

tha Assets held Tor the Client.

2.3 RECORD KEEPING
The Custodian agrees to maintain records
o
{8} the Investments;

{b} all intome and other payments received
in relation to the tavestments;

leyany -scquisition or disposal of the
Investiments and the amount paid
or received for or in respect of each
acquisition.or disposal; and

{dy-all other transactions relating to the:

Investments,

2.4 GENERAL AUTHORITY -AND POWER OF
-ATTORNEY.

{a} The Custodian may do anything which
the Custodian considers necessary
or desirable in order to give effect to

this. Schedule ar o comply with any"

abligations imposed upon it by law,

(b} Without limiting clause 2.dla), the
Custadian may:

{it appoint  Sub-Custodianis}  and
suthorise them to open and maintain
Bank Accounts and Securities
Accounts:

il use any Securities System or
avthorise Sub-Gustodian{s} to do
50!

{iif seek and aet upon legal,
professidnal and other advice: and

{ivl make deductions from the Assets
fiom time to time for the purposes
of satisfying any obligation entered
into in accordance with the
Managed Account Contract,

2.5 STANDARD OF CARE

The Custodian must act honestly and
exercise reasonable care in performiing its
duties and obligations under this Schedule.
“Reasonable care” is o be rreasured
ry circunistances in the relevant marker
for the Assets that are held by the Sub-
Custodian(s).

2.6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Gustodian and-the Sub-Custodians are
not rasponsibie for;

fa pm\éi'd'm‘g atfvice to the Clismt in respect
of any acquisition, disposal or othsr
dealing with-any Asset;

{b} the accuracy or completeness of any
information raéceived from any third
party or the Chient;

te) tha title, validity, genuineness, good
deliverable form or freadom from
encumbrance of any Agsety

{di subject to clause 4.2, maintaining
insurance in respect of the Assets: or

{e} ascertaining the nationality of the owner
of an asset, or \hat an Asset is approved
for foreign ownarship, in jurisdictions
rastricting foreign ownership of assets.

2.7 CLIENT CONSENTS

The Client agrees that the Custodian and
any Sub-Custodian:

(a}is free o provide the: same or similar
sefvices to dthers (including Associates
of the Custodian and any Sub-Custadian)
dnd may act in its own interests in
relation to any bankerfcustomer or any
other relationship that it may enjoy with
the Client;

by may enter inte any refationship or
transaction with the Client or any. other
person;

{c}is not obliged to disclose to the Client
anything which comes to its nofica
unless exprassly required to do-so under
this Scheduis;

(d} when appointing a Sub-Custodian under
clausd 5.1, it may appeint a relatéd body
corpotate {as defined in the Act) or
Associate as Sub-Custodian;

{c}is- authorised, noiwithstanding  the
provisions in the Managad Account
Contract  refating to  Confidential
information and Privacy, to disclase any
infarmation it has concerning the Cliant,
Assets or investments to any other
person appointed by it in connection
with performing its obiigations undar
this Schedule; apd

{f} is not obliged to account to the Client
for any ineame, profit or other benéfit
afising aul of anything described in this
clauss 2,7, '




2.8 COMPLIANCE .

{a} The Custodian will comply with and will
use redsonehble endeavours o ensure
gach Sub-Custodian. complies with
-dpplicable Standards in the perfotmance
of its obligations under this Schedule
and the requirements of applicable laws
to.the extent relevant to the fole of the
Sub-Custodian holding the Assets.

{b} The Custodian shali ohtain from esach

Sub-Custodian in_each year during the.

term-of this Schedule g certification from
the Sub-Custodian's auditor providing
an opinion-as to whathar:

1i the Sub-Custodian’s internal cantrol

structures and. ¢ompliance systémg

have. heen properfy designed and
operated diiring the relevant year;

(it the: Sub-Custodians has satisfisd its
obligations undar this clause 2.8{ah

{c) The. Custodian shall supply 1o the Client
in each year during the terrn of this
Schedule a cariifigation from its auditor
providing an npinion-as to whether:

{itits internal control struptures and
compliance systems have been
properly desighied and operated
during the relevant year; and

fii} it has satisfied its obligations under
this clause 2.8{a).

(e} The costs of the Custodian complying
with  applicable Stahdards  and
issuing the certification referrad fo
i cladse 2.8{c) will be borne by the

Custadian. The teasonable costs of

the. Custodian providing any additional
reports required by the Client as to
the Custodign's compliance with the
applicable Standards will be borne by
the Client.

2.9 LIEN AND SET-OFF

tal Witheut' limitng any rigi‘lt ar remady
avaitdble at tew 1o the Custadian, if the
Custodian:

(i} advinces cash or securities to the
Client for any purpose {iacluding,
without  limitation,  sdeurities
settlements, the purchase or sale of
foreign exchange dr of agreements
for foreign exchange or assumed
settierment);. or”

fiif incurs any Jlbilty to pasy taxes,
interest, charges, .@xpenses,
assessments, or other maneys in
ronnection with the performance of
its obligations undaer this Schedule,
axeept such as may arise from
its own nagligent act or nagligent
omission,

any money or Assets at any time held
for the account of the Clent shail ba
security theretore and shall be subject
1 & right of set-off or lien respectively.
i the Client fails o promptly reimburse
the Custodian in respect of those
advances. of Habilities, the Custodian
may utilise available cash and dispose
of the Assets of the Client, in-a manner;
at a time ard at -3 price that the
Lustodian desm proper to the extent
necessary to make itself whole,

{b) The Custodian has a lien over the Assets
for any amount due to the Custodian for
Cas_t_s,

fel The Client acknowledges. and agrees
that:
{i} the Custodian is not obliged to act
on any instructions of the Client,
or camplete the setilement of a
transaction, involding the purchase
of or subscription for any financiai
produect on bebalf of the Client, or
any other transaction requiring the
expenditure of money on hehalf of
the Client, or to make any monies
or other findncial accommodation
avallable to the Client or any-othar
persen at'the request of the Client,
untess the Client hds suffiecient
cash in their Managed Account to
complete the transaction;

{ii} the Custodian may in it sole
disdretion, neveftheless, act on
such instructions or compiote
such a fransaction or make any
such monies or other financial
seceammaodation available {(whather
such financial agcommodation is
provided. at the reduest or upon
instrictions of the Client) even ifthe.
Client has insufficient cash in their
Managed Account and may for that
purpose expend its own funds;

{#ii) if the Custedian Oses its own funds
ay comemp!ated by pdragraph
{ii}, that expenditure’ or financial
aceommodatian will be treated: &s
ao -advance by the Custodian, as
the case may be to the Client.
The Client shaii repay that advance
immediately upbn demangd by the
Custodian {and no later than a
period. of 7 days from the day
the expenditure or financial
dccommaodation was mada) and
shall pay to the Custodian, as the
case may be interesi calculated
at the Custodianis)’ prevailing
tate, and any government charges
incurred from the day the advance
is made to the day on which it is
repaid 10 thé Custodian as the case
may e infull;
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fiv) the Custodian may froni time te time
credit the Cllert’s Managed Acsount
whiy any instrument, advanced
payment; wire transfer or remittanoe
of funds prior to such amounts
being cleared;

{v
all of an advance demandad by

the Custodian, ‘as comntemplated.
By paragraph (i), or whete the.
Custedidn credits any smounts 1o

the Client’'s Managed Account under
paragraph {iv} but such amotints do
rict then clear, the Client irrevocably

autherises  and  reguests  the.

Custodian io:

{A}-sell at the time, in the manner
ard an the terms the Custodian
thinks fit. any or all Securities {or
securities oy cash recéivable in
respact of any such Securities)
aciuired or held for the purpose
of a transaction in relation to
which the Costodian expendad
its own funds as contemnplated
by clause 2.8{cHill; andior’

{B} withtiold, or reverse out of the
Securities ar cash accounts,
any. dividends, interest,
incame or other distributions
or the proceads from the sale
or distribution  of Securities
{"Amounis"}); ang

o apply the net proceeds of
sale, any such Amoumis and any
cash balances recsived or credited
to -the Client's Managed Aécount,
to repay the advance, interest and
any government charges or in make
good any amounts credited by the
Custodian to the Clierit's Managed
Account pursuant to clause 2.9(c}
fivi but which do nof then clear; and

{d} For the purposes of exercising any
6f its rights under this clsuse 2.9, the
Custodian will be entitled 1o accctorate
the matprity of any fixed term deposits

and to effect such currency conversions:

as may be riecessary atits _t_:u‘rre_n't rates
for the sale and purchase of the relevant
gurrencids at the request of the Client,

unless the. Client's Managed Account

i5 in credit to the extent necessary o
complete the transaction.

2.10 UNCLEARED FUNDS

insofar as the Custodian suffers Lass gs
a result of craditing the Client's Managed
Account in respert of any instrument,
advanced payment, wire  transfer or
remittance of funds that does not then
clear, the Custodian may-debit the Client's
Managed Account-accordingly.

if the Client fails lo repay parl or

~2,10 SHORT SELLING

I any short selling transaction occurs as
pait.of the Managed Account Service; the
Cliont will deliver the relevant Securities
in good time to enable settlement of the
transfer of those Securities, The Client
shall indemnify the Custodian fof any
foss, damage, ligbilty, demand, cost,
claim or expenss that they may suffer or
intur arising frorh any such short selling
‘transaction, The Custodian is entitied to-
assume that o such fransactidn is about
to aceur, ar has oecurred, until it receives
notification from the Client pursuant 1o this
clauseg 210, The Custodian is under no
obligation 0 enquire whather the Client
is in compliance with any of its relevant
obfigations:

3. PROPER INSTRUCTIONS

Any Bub-Custodian must not act on any
instructions inrespect to. the Assets unless
they are Proper Ihstructions.

4. INDEMINITY AND LIMITS ON LIABILITY

4.1 GUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

To the full exterit permitted by law, the
Custodian and any Sub-Custodian is not,
and will not be; liable:

fa} for indirect, incidental, special or-
consequantial damage whether or not
the Costodian -or  Sub-Custodian(s)
knews of the passibility of such damage
or that such damage was otherwise
foresaéable;

{b}for any taxes or duties payable oh
of in respect of Assets nor for the
ranagement.of or any diminition in the
vaiue of the Assets;

fe for-any Loss:

{i! that may be incurred by the Client as-a

* resudtof the proper perfarmance ofthe
Custadian’s. or -any Sub-Custodians
obligations in accordance with Proper
Instructions and market practice; or

{ti) caused tiy & Securities System;

i) paused by events beyond the
contral of the Cusfodian or Sub-
Custodianils}, nor will it be liable
for acting in accordance with the
provisions in the Managed Acecoiint
Contract relating to Confidestial
information and Privacy ar in felation.
to compliance with clause.8;
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{ivkarising from any inaccuracy or
incarpletoniass of, any Instructions
or information given to tha:Custodian
by the Client, or any Lass arising in
conngction with any delsys, failures
or inacouracies in the transmission
of the Client's instructions. or any
misinterpratation of  instructions
which are incomipléte, ambiguous,
or unciear;,

{vi caused By the Cystodiah or Sulbj-
Custodianls) acting on an instruction

which # halieved in good faithio Have.

been a3 Proper instruction; or

{10 the Client or any gther person for any
action taken or orfitted by the Custadian
or by a Sub-Custodian, i good faith,
and in accoridance with the Siandard of
care séf out'in clause 2.5

4.2 MAINTENANCE OF iINSURANCE BY

CUSTODIAN

{d} The Custodian shall obtain from eath

Sup-Custodian in each year during the

tarm of this Schedule, confirmation that
it maintained profesgional indemnity
insurance in respect of ‘H§ custodial
services as required by any licenges,
cohsents of approvals required Yo
congduct those services.,

{1 The Custodian must at its own cost and
expense; sffectand maintain professional
indemmnity insurance. in respect of #s
custodial servides as required by any
lfcences; consents or approvals requited
to sonduct those services, The Custodian
must furnish to the Client upon request,
confirmation that it holds the insurance
under this clause 4.2 (b},

4:3 INDEMNITY BY CLIENT

The Client indeminifies and holds harmiless
the Custodian, sach Sub-Custndian, other
agents ‘and ‘appointess, and its directors
and employees {each an Indemnified
Person] agairist all Loss suffered drincurred
By an Indemnified Persor under or in
connection with:
ta} their acts or omissions in accordance
with any direction or instruction
purported o be Proper Instruttions;

{B) the provision of services angd the
perforrmance of duties under this
Schadule;

fci the fact that any financial praduct or
 bank.aceountisregistered or hald in the
namo of a Sub-Custodian;

{di any advance by the Custedian in
accordanca with clause 2.8, or any
fallura by the Client tp pay any amount
owing. by the Clent to the Custadian in
conpection with this Schédule; '

{e} @ breach of any obligation under this
Schadale or any ‘representation or
‘warranty of the Client proving to be
unfrie of incofrect at the time when
made or deemed to Be made;

{f) the.payment, satisfactionand discharge of
taxes, lavies, imposts, duties, deduclions,
charges, assessments, withholdings and
relatad liabilities and duties imposed by
a government {incliding interest and
penalties in. eonnectidn with any act
or-thing done or omitted to be done
pursuant to this Schedule} imposed,
levied, assessed upon, or payable in
respect of, the performance of its duties.
under this Schadule or any payment,
coliection, transaction, act, matter or
thing effected under or in connection
with this Schedule, or far sny reclaim or
refuny of such amounts effecied by the
Custodian or- Sub-Custodian under or in
connection with this Schedule: or '

{g1 this Schedule;

except to the exlent the Loss direcily resuits
from the fraud, wilful default or gross
negligence. of the Indernnified Person..

5. LUSE OF SUB-CUSTODIANS

5.1 APPOINTMENT BY CUSTODIAN

The Custodian shall:

{a} appoint one or more SubCustodians.
{inefuding an Associate) to parform any
of the Custodian’s duties under this
Schedule with all or any of its powars.
under this Scheduls, including the
power of delegation

{u} terminate. the use of services of any
Sub-Custodian; and

{ey participate in (or alfow a Sub:Custodian
to participate in} ariy Securities System,
For the avoidance of douht, a Sequrities.
Systern-js not an agent of the Custodian
or Sub-Custodian,

Ta the axtent practicable, there will be a
wrilten agreement in place with each Sub
-Custodian which cavers:

{i} to the extant relevant, the issues
coverad in this Schedule; and

{ii} the fiabifity of the Sub-Custodian to
the Custodian,
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5.2 RESPONSIBILITY

{a} Subjedt to elause 5.2{b, the Castodian
and any of its emiployses, officers
and directors are not liable for the
bankruptey or insolveacy, or for aiy
‘acts or omissions of any Sub-Custodian,
or agent, nomifes, sotttement agent,
securities depository, or any other third
party by whom of in whose coftrol
any Assets lor documents evidencing
titte {0 the Assgets) are held or any
person o whom the performance:of the
Custodian’s dutigs are delegated under
“this Schedule, '

LY The Custodian  must  exercigeé
redsonabile care in the appointment
of .each Sub-Custodian (which, for the
avoidance of doubt, -dogs not inchide
-a Securities System} and in monitoring
their performance.

B, TERVINATION

Thig. Schedule will terminate automatically
upon terminatign of the Managed Account
Coniract.

ff this Schedule s terminated, the
Investvients will be dealt with in accordance
with the Managed Account Contract,

7. CUSTODIANS REPRESENTATIONS AND
WARRANTIES

The Custodian represents and warrants that
each of the following representations is true
and not misleading:.

(@} all such powers and authorities exercised
and all appointments, dalegations,
executions and performances made or
done {including the appaintment of any
Sub-Custodian in respect. of the Assets
‘85 conteriplated by this Schiedule) have
been and will be validly axercised, mads
ordong by the Custodian;

{bj edch transaction contemplated by this
Schedule is for the purpose and benefit
of, and in the interests of the Client;

fc} it reasonably considers that halding the
Asseis separately from the property of
other clients of the Eustodian would not
be in the best interests of the Client;

{d) irt any case where the terns governing
sny Financial Product. or the law, or

regulations relsting to any Securities’

System, impose any obligation on
the person in possession or control
of the sarhe to perform &ny agt of
thing, including without limitation, the
making of any payment, exesution of
any document or the. provision of any
infariiation, the Custodian will promptly
on- request by the Chent do, pay,
peiform, exacite or provide suéh acts,
documents, information.or other matters

or things whatsoever as the Client may
so fequest to snable the Custodian to
meet the abiigation copcerned;

{e} it will not initlate; engage in, or effect
any-transaction that may be in bredch of
any law; and

{f) it will endeavour ta ensure that gach
Sub-Custodian complies with the: Act
and the ASIC Poilcy,

8. MONEY LAUNDERING

8.1 COMPLIANCE WITH MONEY LAUNDERING
LAWS

‘The Cliept acknewledges that:

{al the Custodian and any Sub-Custodian
are required 1o act in accordance with
laws, regulations and requests of public
and regulatory authorities operating in
varipys juristlictions which “relate 1o,
amongst other things:

{it the prevention of maney laundeting,
terrorist financing, lax evasion and
the provision of financial and othér
services 10 persons or entities which
may be subject to sandtions; or

{ii} the investigation or prosecution of, or
the enforcement against, any person
for an offénce against any laws dr
regliations,

ithe “Relevant Laws"};

{b) the Custodian miay take, dnd may instruct
{or be instructed by} a Sub-Custodian,
to take any action which it or such
other parson, in iis sole-and -absolute
discretion, condiders: appropriate to.
tgke, to comply with the Relevant Laws,
relating to-the Relevant Laws;
e such action may include but is not
lirnited to:
fi} interception andfor - investigation of
any payment messages and other
information or communications;

{it} investigation of any application for a
product or service; ‘

(i} making further enquiries” as 1o
whether a name which might refer
o a. sanctionsd person or entity

actually. refers to that person or
entity;

{iv} delaying, blocking or refusing:
[A} any payment; or

{B) provision of any produet or
sarvice; and
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(vigiving any information shout any
transaction or activity 10-any person
autharised under a Relévant Law or
the Custodian or Sub-Custodianis)
bolicy relating to a Relevant Law to
receive that information: and’

{d} third parties {inciuding any government
or governimental authorities). rmay also
taka actien under the Rejevant ‘Laws.
This may result in delays, blocking,
seizure or copfiscation of payrments.

8.2 NOQ LIABILITY

Neitherthe Custodian nor any Sub-Custodian
will be Yiable for loss (whether direct ar
consequential including, without imitation,
foss of profits, deta, interest or infermation)
or damaged suffered by any party, arising
out of: o

{a} any delay or failure by the Custodian or
aity Sub-Custodian in:
{i} pracessing any payment massages,
information or communications;

{ify performing any of its duties or other
obligations In conneetion with any
Agset;

(it providing any product or sarvice to
any person,

caused in whole or in part by dny steps
taken by the Custedian, any Sub-Custadiarn,
in its sole and absolute diseretion, considers
apprapriate to take in dceordance with the
Relevant Laws and or the Custodian or
Sub-Custadian(s) policy in relatfon to the
Relevant Laws; or

{b} the exercise of the Custodian’s or
any Sub-Custodian’s rights under this
clause 8; or

fol any action taken by ihird parties in
gonnection with the Relevant:Laws.

8.3 FURTHER ACKMOWLEDGMENT

The Client further ackrnowladges and agrees
that:

{a} in certatn circumstances, thé-action taken
by-any Custodian or any Sub-Custodian,
or a third party may prevent or cause
a delay in the processing of ceftain
information; and

neither the Custedian. nor -any
Sub-Custodian  warrants  that  any
infarmation on the systems of the
Custodian or any Sub-Custodian relating
1o any payment maessage. or other
information or cormihunrications which
are the subject of any action taken
pursiant to this clause 8 iz accurate,
current or up-tn-date at the time it is
accessed, while such action is being
[ELCHR

Le]
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SCHEDULE 2
SUB-CUSTODIANS

HSBE Bank Australia Limited
ABN 48 006 434 162

Gontrant




This is Annexure C of 1 page referred to in ASIC Form 604 {Notice of Change of Interests of
Substantial Holder) lodged by Managed Account Holdings Limited and Investment Administration

Craig Giffin
Company Secretary Dated: 5% September 2019

Changes in'Relevant Interests in Shares through Managed Discretionary Account service for JAS
clients

Trade date | Settlement date | Trade type Share Price | Quantity of shares | Consideration

02/09/2019 04/09/2018 Seli $0.95 117,380 51 13,201.27




