92) (1 23))

‘. U V | De-Risked Projects
l e || J Strongly Undervalued

Vanadlum




3 AURA ENERGY ASSET BASE

|

9]
=2
1)
-
O

= Completed Definitive Feasibility Study on
the Fully Permitted Tiris Uranium Project

= Haggan Vanadium Project Scoping Study
Imminent Release

= Exceptional Gold, Base and Battery
Metals Exploration Tenements

AEE; ASX




sura AURA’S INVESTMENT PROPOSITION

energy

= Two de-risked projects in good commodities — rare in a junior
= Uranium and Vanadium

= Gold, base and battery metals exploration — Kalgoorlie Comparison
= Aura - strongly undervalued: WHI Research A$72m vs A$10m Current
= Near term cashflow from Tiris as uranium price recovers

= Vanadium and gold spin-offs/IPO’s will add direct value to Aura shares




TIRIS URANIUM SHALLOW TRENCHING

REVEALS MINERALISATION

SHALLOW URANIUM
MINERALISATION

WATER DRILLING SUCCESS

FREE DIGGING MINING,
NO DRILL AND BLAST

PERMITTING IN A
REMOTE DESERT
REGION

CALCRETE DEPOSIT WITH
CARNOTITE URANIUM IN A
WEATHERED GRANITE HOST




TIRIS URANIUM PROJECT

aurd Operating Stats & Financials

Definitive Feasibility Study:
= Fully Permitted for development ‘

= |nitial production 1 million Ibs p.a. MAURITANIA

= Capex US$63 million / C1 Opex US$25.40/Ib U504

= Key to low cash costs are :
e Shallow Mining - 5 metres max
* Ore Upgrades — 500%
 Recovery - 94%

 Expansion cases studied to 3 Mlbs pa

« Uranium offtake concluded

« Vanadium production potential in Tiris
 Low-cost Export Credit Agency finance underway

 Total After Tax cash flow ----------- A$413 million
« Ave Annual After Tax cash flow — A$27.4 million




aura AURA'S TIRIS PEER COMPARISON
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SOWCE Vancus company ASY, rieasss

Project Capital Cost ($USM)

Aura Energy Limited sources information on its peer group from entities that have released to the ASX definitive feasibility 6
studies and the outcomes of the peer group’s DFS can be found at each entity’s website as well as on the ASX platform.
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energy
$140

$120

Market Capitalisation ($AM)

$100 ™ BosS
$23.90 Boss — PFS 31/5/2017

PFS PEER COMPARISON

Low Capital = Do-able Project
Low AISC = Positive cashflow
Low M. Cap = Value Generation

Toro — PFS 16/1/2014

$30
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\ ’ Toro
$40 $31.10
$20 * Bubble size =

AISC US$/lb U308
$0
$0 $100 $200 $300 $400 $500 $600 $700 $800 $900

rurra- Wanaie remnane A7 relozsas

Project Capital Cost ($USM)

Aura Energy Limited sources information on its peer group from entities that have released to the ASX Pre feasibility
studies and the outcomes of the peer group’s DFS can be found at each entity’s website as well as on the ASX platform.
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HAGGAN VANADIUM

15.1 billion Ib Global Vanadium Resource
High-Grade Vanadium Resource (HGV) defined
HGV within 20 metres of surface and to 100 m depth
Extensive study on completed on project

Scoping Study release imminent

Produce High Purity Vanadium Pentoxide (V,0x)
suitable for battery use

V,0; demand from energy storage & steel quality

Vanadium Redox Flow Batteries used for large scale
energy storage - grid-scale solutions

Aura to spin out Vanadis Battery Metals AB

Swedish Government most progressive in world in
driving the Green Metal transition
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fa GLOBAL ENERGY STORAGE
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= “Predicted global growth of energy storage between 2016 and 2030”

(Bloomberg Energy Finance)
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® South Korea

m Australia

= UK
Germany

® India

® Japan

® China

mU.S.
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gaura
- energy

ASX: AEE
AIM:AURA

HAGGAN VANADIUM IPO

- VANADIS BATTERY METALS

Aura intends to IPO Vanadis as a separate listing

Maximise value to Aura shareholders and focus work in Sweden

Current Structure

Battery
Metals AB

Haggan
Project

Post-IPO

New
Shareholders

I
70-80% _ - 20-30%

ASX: AEE
AIM:AURA

Battery AlM (or)
Metals AB =X

Project
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AURA GOLD, BASE & BATTERY METALS
aurd IN MAURITANIA

= Exceptional gold, base & battery metal properties
= Close to Kinross’ 20 Moz Tasiast Deposit

= Same geology as Kalgoorlie without the crowds

105 km under-explored virgin Archean greenstone belt

Kalgoorlie region is proof these deposits repeat

$3m previous expenditure

Exploration results from first pass were excellent
= Wide gold system — similar to Tasiast
= High grade gold intersections
= 1.6 km high grade nickel zone
= Cobalt hits up to 0.581% Cobalt
(See ASX announcement, dated 3 April 2019)

Aura exploring gold IPO or spin out to a shell
Further value to Aura shareholders




TASIAST SOUTH GOLD &
BASE METALS

GRARA MOUCHGAG
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10.2m @ 1.5g/1 A

(21.0 Moz)
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Tasiast Gold Mine
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See ASX Announcement 3 April 2019




Million ozs Gold

100.00

10.00

Kalgoorlie

St lve

Yilgarn Archean Greenstone Province

Million Oz Gold Deposits

TASIAST SOUTH VERSUS
KALGOORLIE REGION
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ra TASIAST NICKEL & COBALT RESULTS
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= Best cobalt (Co) drilling intercepts in;

= 1 metre at 0.58% Co
= 4 metre at 0.48% Co
=  Strongest magnetics (white zones) not tested = 1 metre at 0.46% Co

=  Very strong Nickel values over entire 1.6 km drill line

=  Cobalt tested only 1 in 10 samples

L

: 2m @ 0.5%
1m@05/° 2m @ 0.5% and
notdeep ot deep 1m @ 0.57%
enough o, 5ugh

Nickél intersections at Bella. Red dots: RC holes,




B ?"!t CF
Summary;

e Excellent fully permitted Uranium Project at financing stage
1 Large & valuable vanadium project — Scoping study imminent
Exceptional gold, base and battery metal tenements

]

Two De-risked projects in a very under-valued company

 AEE; ASX

B ELER RIEIE VIS
EXECUTIVE CHAIRMAN

preeve@auraee.com
+613 9516 6500
Website: www.auraenergy.com.au/




ra DISCLAIMER

This document, any attachments and the oral presentation on the slides (together the "Presentation") have been prepared and are being supplied to you by Aura Energy Limited (the "Company") solely for information purposes in connection with a
potential offering of securities by the Company and admission of its securities to trading on AIM, a market operated by London Stock Exchange plc. This Presentation is confidential and must not be copied, reproduced, published, distributed, disclosed
or passed to any other person at any time.

The information and opinions in this Presentation or any other material discussed verbally at this Presentation are provided as at the date of this Presentation and are subject to updating, revision, further verification and amendment and their accuracy
is not guaranteed. This Presentation may be incomplete or condensed and it may not contain all material information concerning the Company. This Presentation does not constitute or form part of, and should not be construed as: (i) an offer,
solicitation or invitation to subscribe for, sell or issue, underwrite or otherwise acquire any securities or financial instruments, nor shall it, or the fact of its communication, form the basis of, or be relied upon in connection with, or act as any inducement
to enter into any contract or commitment whatsoever with respect to such securities or financial instruments.

At present, no decision has been made by the Company to proceed with any offering of its securities or apply for admission to trading on AIM. Any such offering will be based exclusively on a pre-admission announcement to be issued in connection
with admission to AIM which will supersede all information provided to you at this time, and your investment decision, if any, must be made only on the basis of the information contained in, or referred to in, the pre-admission announcement at the time
of publication. To the fullest extent permitted by law, no liability whatsoever, whether in negligence or otherwise, (save in the case of fraud) arising directly or indirectly from the use of this document is accepted, and no representation, warranty or
undertaking, express or implied, is or will be made by the Company or WHI or their respective officers, partners, employees, agents, advisers or affiliates with respect to the accuracy, fairness or completeness of the information or opinions contained in
the Presentation or for any errors, omissions or misstatements and none of them accepts any responsibility or liability as to its accuracy or completeness or as to the suitability of any particular investment for any particular investor or for any loss
howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. In addition, no duty of care or otherwise is owed for any loss, cost or damage suffered or incurred as a result of the
reliance on such information or opinions or otherwise arising in connection with the Presentation. Information in this Presentation, including forecast financial information, should not be considered as advice or a recommendation to investors or
potential investors in relation to holding, purchasing or selling securities or other financial products or instruments and does not take into account your particular investment objectives, financial situation or needs.

This Presentation and any materials distributed in connection with this Presentation are not directed or intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law
or regulation or which would require any registration or licensing within such jurisdiction. Any failure to comply with these restrictions may constitute a violation of law.

This Presentation is only addressed to and directed at persons in member states of the European Economic Area ("EEA") who are qualified investors within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC), as
amended. In addition, in the United Kingdom, this Presentation is addressed and directed only at qualified investors within the meaning of section 86 of the Financial Services and Markets Act 2000 ("FSMA") who (i) are persons who have professional
experience in matters relating to investments falling within Article 19(5) of the FSMA (Financial Promotion) Order 2005 (the "Order"), (ii) are persons who are high net worth entities and unincorporated associations falling within Article 49(2)(a) to (d) of
the Order, and (iii) to persons to whom it may otherwise be lawful to communicate it to (all such persons being referred to as "relevant persons"). Any investment or investment activity to which this Presentation relates is available only to relevant
persons, and will be engaged in only with such persons. Other persons should not rely or act upon this Presentation or any of its contents.

This Presentation does not constitute an offer or sale of securities in the United States, Australia, Canada, Japan or any other jurisdiction where such offer or sale would violate the relevant securities laws of such jurisdiction. Neither this Presentation
nor any copy of it may be taken, transmitted or distributed, directly or indirectly, into the United States, its territories or possessions, Australia, Canada or Japan. The securities mentioned herein have not been and will not be registered under the United
States Securities Act of 1933, as amended, or under any securities laws of any state or other jurisdiction of the United States or under applicable securities laws of Australia, Canada or Japan and may not be offered, sold, taken up, resold, transferred
or delivered, directly or indirectly, in or into the United States, Australia, Canada or Japan or any other jurisdiction where such offer or sale would violate the relevant securities laws of such jurisdiction.

Scoping Studies: The scoping studies prepared on behalf of the Company and referred to in this presentation in respect of the Tiris and Haggan Projects (the "Projects") (the "Studies") are preliminary in nature. Scoping studies are commonly the first
economic evaluation of a project undertaken and may be based on a combination of directly gathered project data together with assumptions borrowed from similar deposits or operations to the case envisaged. There is no guarantee that the
assumptions underlying these Studies or the estimates or economic projections contained therein will ultimately be realised. Announcements providing further details in relation to these Studies are available on the Company’s website, and any
information in this Presentation which is indicated to have been derived from these Studies should be read and considered in the context of such announcements and the assumptions and qualifications contained therein. The Studies were based on
lower-level technical and economic assessments, and are insufficient to provide assurance of an economic development case at this stage, or to provide certainty that the conclusions of the Studies (including as regarding prospective capital and
operating expenditure) will be realised.

In addition, certain information contained in this document constitutes "forward-looking statements," which can be identified by the use of terms such as "may", "will", "should", "expect", "anticipate”, "project”, "estimate", "intend", "continue," "target" or
"believe" (or the negatives thereof) or other variations thereon or comparable terminology. These forward-looking statements relate to matters that are not historical facts. They appear in a number of places throughout this Presentation and include
statements regarding the intentions, beliefs or current expectations of the Company and its directors concerning, amongst other things, the results of operations, prospects, financial condition, liquidity of the Company, dividend policy of the Company
and the market in which it operates. Due to various risks and uncertainties, actual events or results or actual performance of the Company may differ materially from any opinions, forecasts or estimates reflected or contemplated in this Presentation. All
projections, estimations, forecasts, budgets and the like are illustrative exercises involving significant elements of judgment and analysis, which may or may not prove to be correct. There can be no assurance that future results or events will be
consistent with any such opinions, forecasts or estimates. As a result, investors should not rely on such forward-looking statements in making their investment decisions. No representation or warranty is made as to the achievement or reasonableness
of and no reliance should be placed on such forward-looking statements. These forward-looking statements speak only as at the date of this Presentation. The Company, WHI, their respective professional advisers and contractors (subject to their legal
obligations) expressly disclaim any obligations to update or revise any forward-looking statement contained herein to reflect any change in expectations with regard thereto or any change in events, conditions or circumstances on which any statement
is based.

The past performance of the Company is not a reliable indication of the future performance of the Company. Any investment in the Company is speculative, involves a high degree of risk, and could result in the loss of all or substantially all of their
investment. Results can be positively or negatively affected by market conditions beyond the control of the Company or any other person.

WHI Ireland Limited ("WHI"), which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is acting as nominated adviser and broker to the Company. WHlI s acting for the Company and no one else in connection with
the matters described in this Presentation and will not regard any person other than the Company as its client in connection with such matters and will not be responsible to anyone other than the Company for providing the protections afforded to
clients of WHI nor for giving advice in relation to this Presentation. Any other person attending this Presentation should seek their own independent legal, investment and tax advice as they see fit. WHI has not authorised the contents of, or any part of,
this document.

Itis possible that the information contained in this Presentation may constitute inside information for the purposes of the Australian Corporations Act 2001 or the UK Criminal Justice Act 1993 or inside information or information not generally available
to those using the market for the purposes of the Market Abuse Regulation or other applicable legislation. Consequently, recipients of such information must not deal or encourage another person to deal in any investment in the Company nor should
they base any behaviour on the Presentation in relation to an investment in the Company or any connected company which would amount to either insider dealing or market abuse until after such information has been made generally available to the
public.

By accepting and/or attending the Presentation, you confirm that you are a relevant person and agree to be bound by the provisions and the limitations set out in it or imposed by it and to keep permanently confidential the information contained in the
Presentation or made available in connection with further enquiries to the extent such information is not made publicly available (otherwise than through a breach by you of this provision).
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TIRIS URANIUM RESOURCES

Cut-off Grade
U;08 ppm

Class Tonnes/Mt U0z ppm U;0; (MLBS)

Measured 10.2 240 5.3
Indicated 24.5 220 117

Inferred 23.6 230 11.9
Total 58.3 230 pA N
Measured 4.5 350 3.5
Indicated 9.5 340 7.0

Inferred 8.6 390
Total 22.6 360
Measured 2.1 470 22
Indicated 4.0 470 4.1
Inferred 4.2 540 49
Total 10.3 500 113

T
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HAGGAN RESOURCES

Global Inferred Resource of 15.1 billion tonnes V,0O. at 0.26% (0.1% cut-off)
At 0.4% cut-off, Inferred Resource is 90 million tonnes at 0.42% V,O

Includes contiguous high-grade zone of 49 million tonnes at +0.4% V,0O
between 20 and 100 metres depth

Haggan Project Inferred Resources

V205 Cut-off Tonnes  V20s V205 Ni iy Mo U30s
% (Million) %  Billionlbs (ppm) (ppm) (ppm) (ppm)
0.40% 90 | 0.42% 0.8 | 400( 550| 220( 160
0.30% 900 | 0.35% 7.0| 370| 500| 230| 170
0.20% 1,950 | 0.30% 12.8 | 330| 440| 210( 160
0.10% 2,600 | 0.26% 15.1| 300( 400{ 200( 150
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There is a low level of geological confidence associated with inferred mineral resource and there is no certainty that
further exploration work will result in the determination of indicated measured resource or that the production target
will be realised.

The Company released to the ASX the Tiris Project Scoping Study on 16 July 2014 and the Company believes that
noI material change to forecast capital and operating costs and forecast production rates have occurred since the
release.

There is a low level of geological confidence associated with inferred mineral resource and there is no certainty that
further exploration work will result in the determination of indicated measured resource or that the production target
will be realised.

http://mwww.world-nuclear.org/info/Country-Profiles/Countries-O-S/Sweden

The Company released to the ASX the Haggan Project Scoping Study on 7 February 2012 and an updated study
on 29 May 2014. The Company believes no material change to forecast capital and operating costs and forecast
production rates have occurred since the releases.
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ra Competent Person

erg

Aura Energy Limited wishes to refer readers to the following announcements where exploration results
and estimates of mineral resources have been previously reported, comprising ASX announcement on
29 July 2019 Tiris project Definitive Feasibility Study, ASX Announcement on 25 October 2018 Haggan
project update and ASX Announcement on 3 April 2019 Gold & Base Metals Tenement Granted.

In each announcement Mr NJ Clifford and Dr WR Goodall have made Competent Person statements
on geology (including exploration results and mineral resources) and metallurgical testwork.

Aura Energy Limited wishes to inform interest parties that at the date of this release the Company is not
aware of any new information or date that materially affects the information set out in this presentation
And in the case of the estimates of mineral resources all material assumptions and technical
parameters underpinning the estimates in the market announcements refer to above continue to apply
and have not changed materially.
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