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Please find attached a Notice of 1% Movement in Sukstantial Helding in EMD A€ for
announcamant.

Regards
Liz Down

Liz Down

Compliance Analyst

D +64 9 302 L5539 | M +64 21 255 L0923 | F +684 & 302 5505
Level 32, ANZ Centre, 23-722 Albert Street, Auckland, PO Box 5333

[Jarden]<http://www. jarden.co.nz>
Jarden has a Strategic Alliance with Credit Suisse Group
www. jarden.co.nz <http://www. jarden.co.nz»

LinkedIn<https://www.linkedin.com/company/jardengroup/» Disclaimer
<https://www.fnze.co.nz/disclaimer/#emails

The sender of this message, Jarden, can ke contacted at Level 14, 171 Featherston Street,
Wellingteon, New Eealand or via cur webksite at www.jarden.co.nz.

This electronic message together with any attachments is confidential and intended for the
named recipient's use only. If ycou are not the intended recipient (i) de not copy, disclese or
use the contents in any way, (ii) please let us know by return email immediately then destroy
the message, and any hard copies of the message, and any attachments. The sender of this
message is not responsikle for any changes made teo this message and/cr any attachments and/er
connecticon linkages to the Internet raeferred to in this message after it has kbean sent.

Unless ctherwise stated, any pricing informaticn given in this message and/cr sttachments is
indicative only, is sukject to change and deoes neot constitute an offer to buy cr sell
securities or derivatives at any price guoted. Unless set out in a contract note any reference
to the terms of executed transactions should ke treated as preliminary only and sulkject to
separate writtan notification. Where reference iz made to investment rezsesrch information,
views and recommendaticons including any attachments (8€xResearchi€), the Research is provided
for general informaticn purposes only. To the extent that Resesrch constitutes advice, it dees
not take inte aceoount any personfd€Ms particular financial situstion or geoals and, acceordingly,
does not constitute persconalised advice under the Financial Advisers Act 2008 (8€mActi€), nor
does it constitute advice of a legal, tax, accounting or cther nature to any perscn. The kasis
of the provision of Researeh i3 set out in the relevant diselaimer.

When providing advice that is general cor &€mclassd€ in nature, it is neot specific or
perscnalised to you. It does not take inteo account your financisl situation or goals and,
accordingly, does not constitute persconalised financial advice under the Act. When providing
perscnalised advice or a discreticnary investment service your Jarden adviser takes account of
information preovided by you akbout your particulsr financizl eircumstances, needs and risk
profile (4€xFinancial Situaticnd€). In your best interests, it is impeortant that you inform
your adviser promptly of any changes to your Financial Situaticon. If the information provided
is inacecurate, incomplete or cut of date then we (and your adviser) must warn you that any
advice provided, or discreticn exercised, by your Jarden adviser may ke bkased on that
informaticon, and your adviser will ke limited in his or her abkility to make recommendaticns,
or exercise discreticns in a manner, that are specific and suitable to you. If in doubt,
contact your adviser,

Jarden Securities Limited is an NZX Firm. A Disclesure Statement is availakle from Jarden
Securities Limited on reguest, free of charge. If you would prefer not to receive any
informaticon from Jarden by email, please forwasrd this message to unsukscribe@jarden.co.nz
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Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013

Note: This form must be completed in accordance with the instructions at the end of the
form.

To NZX Limited
and

To Kathmandu Holdings Limited (KMD)

Relevant event being disclosed: Disclosure of movement of 1% or more in substantial
holding

Date of relevant event: 20 September 2019
Date this disclosure made: 23 September 2019
Date last disclosure made: 4 September 2019

Substantial product holder(s) giving disclosure
Full name(s): larden Partners Limited (previously named First NZ Capital Group Limited)

Summary of substantial helding
Class of quoted voting products: KMD Ordinary Shares

Summary for: Jarden Partners Limited

For this disclosure,—

(&) total number held in class: 27,255,469
(b total in class: 226,739,717

(c) total percentage held in class: 12.021%
For last disclosure,—

(&) total number held in class: 30,603,351
(b) totalin class: 226,739,717

(c)  total percentage hald in class: 13.497%

Details of transactions and events giving rise to relevant event
Details of the transactions or other events requiring disclosurea:

Since the previous disclosure on 4 September 2019, as part of normal on-market trading
activity under discretionary investment mandates, Harbour Asset Management Limited
purchased 105,000 KMD ordinary shares for a gross consideration of $273,000 and sold
3,471,180 KMD ordinary shares for a gross consideration of $10,441,993. As a result of
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these transactions, Harbour Asset Management Limited has, at the date of this notice, a
relevant interest in 27,234,866 (12.012%) KMD ordinary shares,

Since the previous disclosure on 4 September 2019, as part of normal on-market trading,
Jarden Securities Limited purchased 8,658,619 KMD ordinary shares for a gross
consideration of $25,940,986 and sold 8,640,521 KMD ordinary shares for a total gross
consideration of $25,876,112. As a result of these transactions, Jarden Securities Limited
has, at the date of this notice, & relevant interest in 20,603 (0.009%) KMD ordinary
shares.

As a result of these transactions, larden Partners Limited (which includes the related body
corporates Harbour Asset Management Limited and Jarden Securities Limited) has, at the
date of this notice, a relevant interest in 27,255,469 (12.021%) KMD ordinary shares.

Details after relevant event
Details for: Harbour Asset Management Limited

Nature of relevant interest(s): Harbour Asset Management Limited, as fund manager, has
the power to exercise & right to vote attached to, and power to acquire or dispose of, the
products, under powears of investment contained in investment management contracts with
clients (the beneficial owners of the products).

For that relevant interest, —

(a) number held in clags: 27,234,866

(b) percentage held in class: 12.012%

(c)  current registered holder(s): Various nomines companias on behalf of clients as
beneficial ownears.

(d) registered holder(s) once transfers are registered: Various nominee companies on
behalf of clients as beneficial owners.

No relevant agreement needs to be attached under Requlation 139,

Details for: Jarden Securities Limited

Nature of relevant interest(s): Beneficial owner of financial products

For that relevant interest,—

() number held in class: 20,603

{b)  percentage held in class: 0.009%

{(c)  current registered holder(s): Jarden Securities Limited

(d) registered holder(s) once transfers are registered: Jarden Securities Limited

No relevant agreement needs to be attached under Regulation 139.
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Additional information
Address(es) of substantial product holder(s): Level 14, 171 Featherston Street, Wellington

Contact details: Liz Down, + 64 9 302 5539, liz.down@jarden.co.nz

Nature of connection between substantial product holders: Jarden Partners Limited
(previously named First NZ Capital Group Limited), Jarden Securities Limited (previously
named First NZ Capital Securities Limited) and Harbour Asset Management Limited are
related bodies corporate.

Name of any other parson believed to have given, or believed to be required to give, &
disclosure under the Financial Markets Conduct Act 2015 in relation to the financial
products to which this disclosure relates: None

Certification

I, Liz Down, certify that, to the best of my knowledge and belief, the information contained
in this disclosure is correct and that I am duly authorised to make this disclosure by all
parsons for whom it is made.



