Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Paladin Energy Limited (Paladin)

ACN/ARSN ACN 061 681 098

1. Details of substantial holder (1)

Value Partners Greater China High Yield Income Fund {China Fund), Value Partners Credit Opportunities Fund
(Credit Fund), Value Partners Hong Kong Limited (Value Partners) and the persons listed in Annexure A of the
notice lodged with the Company on 2 February 2018 (Previous Notice)

Name

ACN/ARSN (if applicable) N/A

There was a change in tha interests of the

substantial holder on 18 September 2019
The previous nofice was given ta the company on 31 QOctober 2018
The previous notice was dated 31 October 2018

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as
follows:

Previaus notice Present notice
Class of securities (4 :
) Person's votes Voting power {5) Person's votes ?gc)ltlng power
Ordinary shares 158,031,317 9.04% 158,781,542 8.03%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assoclate in voling securities of the company

scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

. . Class and
Consideration Person's
Date of change Person whose relevant Nature of change (6) given in relation number of voles
interest changed o changs (7) securities affected
g affected
There has been a dilution
of, and reduction in, the
vating power of China s See Column
" ee Column -
Fund, Credit Fund, Value See Column titled titled “Person ﬁtt]ed
Partners and the persons “Person whose whose Person
19-3ep-18 listed in Annexure A of the . None whose
Pravious Notice in Paladin (r:?]lae:agglnieresl ;ﬁ::;’:;l relevant
to 8.03% due to the issue 9 changed” interest
of Paladin Ordinary shares g changed”
to other persons pursuant
to a placement.
Credit Fund, Valus 106.408
_ Partners and the persons | On-market Sales of AUD$0.1938per .
19-Feb-19 listed in Annexure A of the { shares ordinary share gﬂp;sry 106,408
Previous Notice
Credit Fund, Value 267 920
. Partners and the persons | On-market Sales of AUDS$0.1945per N
18-Feb-19 listed in Annexure A of the | shares ordinary share ;T:naasw 267,920
Previous Notice
Credit Fund, Value 1.012.630
Fah. Partners and the persons | On-market Sales of AUDS$0.1838per Yt
15-Feb-19 listed in Annexure A ofthe | shares ordinary share g;}cg:;asry 1,012,630
Previous Notice




Credit Fund, Value

86,483
. Pariners and the persons | On-market purchase AUDS$0,1649per "
03~Jan-19 listed In Annexure A ofthe | of shares ordinary share oLdmary 86,483
Pravious Notice shares
China Fund, Value 335,878
_ Partners and the persons On-market purchase AUD$0.1649per "
03~Jan-19 listed in Annexure A cfthe | of shares ordinary share o;ldmary 336,878
Pravious Notice shares
Credit Fund, Value 31237
_ Partners and the persons On-market purchase AUD$0.165per "
02-Jan-19 listed in Annexure A ofthe | of shares ardinary share :;dnr'\ary 31237
Provious Notice ares
Credit Fund, Value 86,153
Nan. Partners and the persons | On-market purchase AUD$0.164per 5
24-Dec-18 listed in Annexure A of the | of shares ordinary share o;dmary 86,153
Previous Nolice shares
China Fund, Value 145540
e Partners and the perscns On-market purchase AUDS$0.164per !
24-Dec-18 listed in Annexure A ofthe | of shares ordinary share o;dmary 145,540
Frevious Natice shares
Credit Fund, Value 194,775
Dan. Partners and the persens | On-market purchase AUD$0.165per .
21-Dec-18 listed in Annexure A of the | of shares ordinary share o}r}dmary 194,775
Previous Notice shares
China Fund, Value 788.081
Do Partners and the persons On-market purchase AUDS$0.165per !
21-Dec-18 listed in Annexure A of the ! of shares ordinary share oi:dlnary 768,081
Previcus Notice shares
Credit Fund, Value 84219
Dee. Partners and the persons | On-market puichase AUDS$0.165per i
20-Dec-18 listed in Annexure A ofthe | of shares ordinary share orr1d|nary 84,219
Previous Notice shares
China Fund, Value 143113
Nen. Parners and the persons | On-market purchase ALID$0C.165per "
20-Dec-18 listed in Annexure A of the | of shares ordinary share oLdtnary 143,113
Previous Notice shares
China Fund, Value 148165
Dar. Paniners and the persons | On-market purchase AUDS$0.1648per !
10-Dec-18 listed in Annexure A of the | of shares ordinary share oLdlnary 148,185
Previous Notice shares
Credit Fund, Value 223 611
Man. Partners and the persons | On-market Sales of AUD$0.2C08per ”
06-Dec-18 listed in Annexure A cithe | shares ordinary share g'icgpeary 223,811
Pravious Notice s
China Fund, Value 446718
Mon. Partners and the persons | On-market Sales of AUD$0.2008per .
06-Dec-18 listed in Annexure A of the | shares ardinary share olr1d|nary 446,718
Pravious Notice shares
Gradit Fund, Value
Men. Partners and the persons | On-market Sales of AUD$0.2per 558 ordinary
05-Dec-18 listed in Annexure A of the | shares ordinary share shares 558
Previous Notice
China Fund, Value 11250
Mo Partners and the persons | On-market Sales of AUDS$0.22per i
14-Nov-18 listed in Annexure A of the | shares ordinary share o;dmary 11,260
Previous Notice shares
Credit Fund, Value 220,662
Ny Partners and the persons On-market Sales of AUD$0.2054per !
07-Nov-18 listed in Annexure A of the | shares ordinary share orrldlnary 220,662
Previous Notice shares
China Fund, Value 441,323
N o Partners and the persons On-market Sales of AUDS$0.2054per -
07-Nov-18 listed in Annexure A of the | shares ordinary share o;ldlnary 441,323
Previous Notice shares
Credit Fund, Value 585618
N Partners and the persons On-market Sales of AUD$0.195per .\
02-Nav-18 listed in Annexure A of the | shares ordinary share o;dmary 285,618
Previous Notice shares
China Fund, Vatue 571.935
N Partners and the persons | On-market Sales of AUD$0.195per -
02-Nov-18 listed in Annexure A of the | shares ordinary share gg:;asry 571,235

Previous Notice




Credit Fund, Value

4. Present relevant interests

78,428
Neve Partners and the persons On-markeat purchase AUD$0.18per b
01-Nov-18 listed in Annexure A of the | of shares ordinary share g;c::\ary 78,428
Previous Notice es
China Fund, Value 219 654
Nov. Farners and the persons | On-market purchase AUDS0.18per "
01-Nov-18 listed in Annexure A ofthe | of shares ordinary share :gp;w 219,654
Previcus Notica
Credit Fund, Value 146 564
Ot Partners and the persons On-market purchase AUD$0.1705per !
31-0ct-18 listed in Annexure A of the | of shares ordinary share :}r\c:p:sry 146,564
Previous Notice
China Fund, Value 586.256
P Parners and the persons | On-market purchase AUD$0.1705per .
31-Oct-18 listed in Annexure A ofthe | of shares ordinary share :ﬂgasw 586,256
Previous Notice
Credit Fund, Value 252 522
Yt Partrers and the persons Cn-market purchase AUDS$0.1662per .
30-Oct-18 listed in Annexure A cfthe | of shares ordinary share gﬂp:sw 252,522
Previous Notice
China Fund, Value 1.010 090
i Partners and the persons On-market purchase AUD$0.1662per !
30-Oct-18 listed in Annexure A of the | of shares ordinary share gg:gy 1,010,090
Previous Notice
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Halder of Registered Person entitled Nature of Class and Person's
relevant holder of to be registered relevant number of votes
interest securities as holder (8) interest {6) securities
Relevant interest
. under section
ggg’:e;“nga:a:gz HSBC  Institutional  Trust ?r?sg‘)(b) antc_i )l 140,205,164
- : nstitutiona rust .. . e Corporations 205,
persons listed "NServices {Asia) Limited China Fund Act 2001 (Cth) ordinary shares 140,205,164
Annexuse A of the (Act) as the
Previous Notice beneficial owner of
the shares
: Retevant interest
ot vy
persons listed  in HSBC Institutional TrustCreclit Fund 608(1}(b) and (c) of|18,576,378 18,576,378

Annexure A of the
Previous Notice

Services (Asia) Limited

the Act as the
heneficial owner of
the shares

ordinary shares

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial

holder in relation to voting interests in the company or schems are as follows:

6. Addresses

Name and
applicable)

ACN/ARSN (i

Nature of association

N/A

The addresses of persons named in this form are as follows:

Name Address
China Fund c/- Value Partners Hong Kong Limited, 43/F, THE CENTER, 89 QUEEN'S RCAD
CENTRAL, HONG KONG
Credit Fund c/- Value Partners Heng Kong Limited, 43/F, THE CENTER, 99 QUEEN'S ROAD

CENTRAL, HONG KONG

Value Partners

43/F, THE CENTER, 99 QUEEN'S ROAD CENTRAL, HONG KONG

Persons listed in Annexura A of the

Pravious Notice

c/- Value Partners Hong Kong Limited, 43/F, THE CENTER, 99 QUEEN'S ROAD
CENTRAL, HONG KONG




I
Signature

print name Roger Hepper / capacity  Director

sign here . W date 23 September 2049
Z{ v




