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Form 605
Corporations Act 2001

Section 4718

Notice of ceasing to be a substantial holder

Io. Company Name/Scheme

GWA Group Limited

ACN/ARSNM

ACN: 055 964 3805

1. Details of substantial hotder(1)

Name

Marathon Asset Management LLP

ACN/ARSN {if applicable}

the holder ceased o be a
substantial holder on

The previous notice was given lo the company on
The previous nolice was daled

2. Changes in relevant Iaterests

10 7310/ 19
03/01/19
03/0L/719 )

Particulars of each change i, or change in the nature of, a refevant interest (2} of the substantial holder or an associate (3) in voting securilies of the company or sthems, since the
substantiat holder was last required to give a substantial holding natice to the company or scheme ara as foliows:

Date of Persen whase Nature of Consideration Class {6y and Person's voles
change relevant interest change ) given inrefation aumber of affected
changed to change(s) securities
affocted
10710719 [Marathon Assel Kedempion 32007 AU per sharg 115,337 115,332
i anagement hLP ] P P ord’marv shares !

3. Changes in association

The persons who have become assaciates (3} of, ceased Lo be associates of, or have changed the nature of their association {7) with, the subslantial holder in relalion 1o veling

interests in the company of scheme are as follows:

4. Addresses

Name and ACN/ARSN {iT applicalile) Nature of assoclation
See annexure A
The addresses ef persons named in this form are as Tollows:
Name Address

Marathon Asset Management LLP

Orion House, 5 Upper St. Martin's Lane, London, WC2H SEA, UK

natufe

PRt name  Mary Davidge

wepacly Compiance Officer

date 11/ 10/ 2019
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DIRECTIONS

If there are a number of substantial holders with similar or selaled relevant Interests (e a corporation and its related corporations, or the manager and trustes of an
aquity rusth, the names could be included i an amaxure 1o the form. | the relevant interests of a group of persons are essentlally similar, they may be referred te
throughout the form as a specifically rared group if the membership of each greup, with the names and atidresses of members Is clearly sel oul I paragraph 4 of
the form,

See the definition of ‘relevant inferest” In sections 608 and 6718(7) of the Corparations Act 2001
Ses the definttion of "associate” In section § of the Corporations Act 2001

Inchude detalls of;

(@ any relevant agreement of other croumstances because of which the change in relevant interest acoured. I subsection 6718{4) applies, A copy of any
document setting ol the terms of any relevant agreement, and a stelomend by the person glving full and accurate detalls of any confract, scherme or
araangement, must accompany this form, together with a wiitten statement certifying this contract, scheme o arrangement; and

{ any qualification of the power of 4 persen to exstelse, control the exercise of, or influsnce the exercise of, the vating powers of disposal of the sacurities fo
which the relevant interest refates (ndicating clearly the particutar securities to which the qualfication applies).

See the definition of “relevant agreement” in section 9 of the Comorations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person fram whom a relevant aterest was acqulred has, or may, become
entitled t recede in relation to et acouisition. Details must be included even if the benefit is conditionat on the hapoening or not of 2 contingency. Detalis must e
included of any benefit paid on hehalf of the substantial holder or its associate in ralation to the acquisitions, even i they are not paid directly to the person from
whotn the refevant inferest was acquired

The vating shares of a company constitute one class unless divided into separate classes.

Give detalls, if appropriaie, of the present association and any change in that assoctation since the last substantial holding notice.
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