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Disclaimer

The information contained in this document is for information purposes only and does not constitute financial product advice, legal advice, an offer to sell, or a solicitation of an 
offer to purchase, any securities. This document contains “forward-looking statements”. Forward-looking statements include information concerning growth, pricing, future 
strategic objectives, business prospects, industry or market conditions, demand for and pricing of our products, regulatory developments and general economic conditions. In 
addition, words such as “believes,” “expects,” “anticipates,” “intends,” “plans,” “estimates,” “projects,” “forecasts,” and future or conditional verbs such as “will,” “may,” “could,” 
“should,” and “would,” as well as all other statements that necessarily depend on future events, are intended to identify forward-looking statements. Forward-looking statements 
are not guarantees, and they involve risks, uncertainties and assumptions.

Although N1 Holdings Ltd (“N1H”) makes such statements based on assumptions that it believes to be reasonable, there can be no assurance that actual results will not differ 
materially from those expressed in the forward-looking statements. N1H cautions investors not to rely unduly on any forward-looking statements and expressly disclaims any 
obligation to update any forward-looking statement in the event it later turns out to be inaccurate, whether as a result of new information, future events or otherwise.

OneLend is N1H’s small-to-medium enterprise (“SME”) loan product. The capital lent under the OneLend product is sourced from (i) N1H’s balance sheet; and (ii) One Lending 
Fund, a wholesale debt fund managed by N1 Venture, a subsidiary of N1H. 

Particular uncertainties that could cause N1H’s forward-looking statements to be materially different from what transpires in the future include: changes in law, economic and 
financial conditions, availability and cost of funding, the impact of regulation and regulatory, investigative and legal proceedings and legal compliance risks, press coverage, and 
other factors. This document is subject to modification and amendments from time to time. The delivery of this document shall not, under any circumstances, create any 
implication that there has been no change in the affairs of N1H since the date hereof, or that the information herein is correct as of any date subsequent to the date hereof.

To the full extent permitted by law, none of N1H, its subsidiaries or any of their respective shareholders, members, partners, directors, managers, officers, employees, advisers, 
counsel, agents or other affiliates (or any of their respective shareholders or members), or any party involved in creating, producing, or delivering this document makes any 
representation or warranty, expressed
or implied, as to the accuracy, reliability or completeness of the information contained in this presentation, including any forecast or prospective information, or shall be liable for 
any direct, incidental, consequential, indirect, punitive or other damages that result, or arise, from or in connection with, or are related to the use of, or the inability to use, this 
document or its content thereof.

Copyright N1 Holdings Ltd, 2019. All rights reserved. Except as otherwise permitted by N1H, no materials from this document may be copied, reproduced, republished, uploaded, 
posted, transmitted, modified or distributed in any way.
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Executive Summary

 About OneLend - OneLend is N1H’s short term SME loan product.
 Short term - all loans are made short term, on average 5 to 7 months, making OneLend a very agile product which is adaptive to 

changing market conditions.
 Low LVR - all loans are property backed with business owner personal guarantees. N1H’s credit policy is a maximum 70% LVR for 

any borrower. The portfolio’s average LVR is 55%.
 SME market - SME businesses are collectively Australia’s largest employer.
 Investment properties - security is only taken over guarantors’ investment properties (and never owner-occupied property). 

This means that only asset strong borrowers are eligible.
 Non-construction - we do not provide progressive construction loans to property developers.
 Established residential and commercial properties - we only lend against “as if value” of established properties. OneLend

doesn’t lend against gross realisation value.
 Diversified portfolio - loans are typically smaller in size, averaging $1m, capped at $2m-$3m per property.
 Metro location security - we only take Sydney, Melbourne and occasionally Brisbane metro locations investment properties as 

loan collateral.
 Strong credit experience team - we specialize in lending, all potential loans are reviewed by a three-person credit team, and 

management is overseen by N1H’s board of directors.
 Compliant and transparency - N1H is a public company with audited financials and AFS licensing compliant business processes.
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Commercial Lending Quarter Revenue (unaudited)

SEP QTR
FY2020

Compared to 
Previous QTR

(JUN QTR FY2019)

Compared to 
the SEP QTR FY2019

(YOY)

Commercial Lending Interest $320.7k 9% 134%

Commercial Loan Fee $268.5k 105% 656%

Commercial Broking Fee $70.1k 76% -3%

Total Revenue $659.3k 42% 169%
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As a result of: 
• changes to bank capital requirements; 
• return on equity considerations; and 
• recommendations from the Carnell inquiry regarding 

loan terms and conditions, 
the major banks and other traditional lenders have been 
retreating from the SME lending space, particularly in 
respect of loans of $5 million or less.

2.2m 150b
Australia has approx. 2.2 

million SMEs.
The size of the Australian 

SME lending market is 
regarded as being around 

$150 billion.

Emerging opportunities in SME lending
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N1 Market Niche
OneLend

$100k $3mil $5mil+Loan amount 0

Fintech Lenders
(unsecured)

Banks
(secured)(property-backed)
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Performance Overview

SEP QTR
FY2020

YTD (as at 23/10/2019)
FY2020

Average Loans Size 1,113k 850k

Average Loan Term 190 days 197 days

Average LVR 51% 48%

Total Security Value 104.23 mil 113.07 mil

States Allocation 89% in NSW / 11% in QLD 73% in NSW / 20% in QLD / 7% in VIC

No of Active Loans 9 15

Total Capital Committed to lend 11.43 mil 13.53 mil

Aggregate Loan Book Size 21.20 mil 23.94 mil
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Cumulative capital for Commercial Lending
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