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Form 604
Corporations Act 2001
Section 671B

To Company Name/Scheme
AGN/ARSN:

Notice of change of interests of substantial holder

GTN Ltd
38 606 841 801

1. Details of substantial holder (1)

Name:
ACN/ARSN (if applicable)

Perennial Value Management
22 080 879 904

There was a change in the interest of the substantial holder on
The pravious notice was givan to the company on

The pravious notice was dated

2. Previous and present voting power

Source:

Australian Business Register

28 Octoher 2012
14 October 2019
11 Octoher 2012

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2] had a relavant interest

Class of securities (4)

Previous notice

Present notice

Person's votes

Voting Power (%) (5)

Person's votes

Voting Power () (5)

Ordinary

11,847,637

5.34

14,447,637

65.46

3. Changes in relevant interasts

Particulars of @ach change in, of change in the nature of, a relavant intarast ot the substantial holdar or an associate in voting secutitias of the company of schema, since the

Date of change

Person whose relevant

Nature of change (B)

Consideration given in  |Class & number of
rolati I z | itics aif

Person's votes atfected

18/10/201%|BNP Paribas Securities Buy on the market S 43,829,79 59,909 59,909
Services
18/10/2019|National Asset Servicing Buy on the market 3 63,264.80 86,474 86,474
18/10/2013)|BNP Paribas Securities Buy on the market S 74,775.25 102,207 102,207
Services
18/10/201%|National Asset Servicing Buy on the market S 77,142.74 105,443 105,443
18/10/2019| Northern Trust Buy on the markat 3 106,790.23 145,967 145,967
21/10/2019|National Asset Servicing Buy on the market ] 56,122.96 76,712 76,712
21/10/201%]| National Asset Servicing Buy on the market S 73,740.04 100,792 100,792
21/10/2019|BNP Paribas Saecurities Buy on the market [ 91,442.70 124,989 124,989
Services
21/10/2019]National Asset Servicing Buy on the market S 131,972.85 180,388 180,388
21/10/2013|BNP Paribas Securities Buy on the market S 155,652.83 212,755 212,755
Services
21/10/2019] Northern Trust Buy on the market S 222,674.53 304,364 304,364
28/10/2019|National Asset Servicing Buy on the market 5 28,270.31 37,611 37,611
28/10/2019|National Asset Servicing Buy on the markst § 50,010.28 66,534 66,534
28/10/2019|BNP Paribas Secutities Buy oh the market S 102,579.18 136,472 136,472
Services
28/10/2019] National Asset Servicing Buy on the market § 147,600.76 196,369 196,369
28/10/201%|BNP Paribas Securities Buy on the market $ 174,392.57 232,013 232,013
Sarvices
28/10/2018|Northern Trust Buy on the market s 248,796.50 331,001 331,001
4. Present Relevant Interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder ot Person entitled to be Nature of relevant Class & number of Person's votes
securities registered as holder (8) |interest (6) securities (Ord)
Perennial Value Management BNP Paribas Securities BNP Paribas Securities 3734756 3734756 3734756
Limited Sarvices Services
Parennial Value Management Citicomy Nomineas Pty Limited  [Citicorp Nomineas Pty 5181454 5191454 5181454
Limited Limited
Perennial Value Management Mational Asset Servicing National Asset Servicing 2466454 2466454 2466454
Limited
Perennial Value Management Northern Trust Northern Trust 3054973 3054973 3054973

Limited

5. Changes in association

The persons who have become associates (2) of, ceased to be associates o, or have changed the nature ot their association () with, the substantial holder in relation to voting

Name & ACN

Nature of association

Not applicable

6. Addresses

The addresses of persons named in this form as as follows:
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Name Address
Perennial Value Management Ltd [Level 27, 88 Phillip St
Sydney NSW 2000

GTN Ltd Gtn Ltdlevel 42, Northpoint 100 Miller Street, North
Signature
Print Name Bill Anastasopoulos Capacity Company Secrelary

Sign Here * Date 30/10/2019

DIRECTICNS

¢y I fiere are a rimber of sEDaEnts! nolders with stwillar o ralsted relevant Interests 9y A coTodalion and RS related consorations. of e
manager and trustee of 3 equity Busth, the names could be ciuded i a0 sanexure 1o the fonm, 1T he relevant ineresis of 3 grotp of
perEans are essamtiatly simdat, they may be refered 1o hrcughcut tiwe Torm as 3 specificaly named grouy & the membershyp of sack

yine pames and adoresses of memsers & cleary sef ot in garagraeh & piihe oim.

2y See the dediniion of "associate” in section 3 of the Corporations Act 20061,
2 Eee the dedinition of “relewaat inlerest" in seclicns €07 and S71E7) of (5o Corporations Act 2001
4} The woling shares Gf 2 comgany constitizie one dass unless divided nio separate ciasses.
THe persons wolas avidad Iy the 1015 voles 1t the DOdy Comparsie of echemea multiphiad vy o0
15} iRcivde askaills of:
8y any rSevant agresnent oF eier Crcumsiances because of which he change IR relevam inlerest ceourred. (f suoseclion S718E
Qpphes. 8 copy of any docwinent sething o the terms of any felavant sgreement, and 5 statement by the parsan giving Tull an

accirate detaifs of any contrRact, Schams OF Arangement, must acoampany this orm. together with & wiitfen staiement certifying this
tontiact, scheine of aTFsngement; ana

oy any quakficabon of the power af a person fo exercise, condod ¥
dispozal of the secunties fo wivch the ralevant bberest relates {indicating Cearty |
APPRES).

exeicise O, or inflience the exariae af, the voling Gowers ar
particutar securkes to which the gualification

Fes the definition of “nelevant agreement® in secton % of the Corporations Act 2001

(7} Delass of the consideraion susl ncude any and al Denelits, menRey and otiver, nat any persan from whom a relevanl kilerest was acquired
hras. of may, become entiled 1 rLoave 10 reiaiion 10 Hhat scquisition. Detaids must Se incuded even I the Denelit s condiion YINg
Fagmening ofF not of a contingacy. Detals FMust be incinded of any benetit paid on behall of the substantiat iolaer or 15 assodiate i reisliion
o e acquistions. evan ¥ they are nol pawd direciy to e person o whim the rzlevant interest wias aoguined.

3 the substantial hokder (3 wnabie ta determine the iderdily of the persan (eg i (e relevant interest arises tecause of an cption} write
i u
GIOwWn

Sy Glve detsdis, i appropeiate, of the oresent association and any change in that associabion since the i3t subsiantial hading notie.



