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Al Lucas Group Limited
AJ Lucas completes Institutional Entitlement Offer

AJ Lucas Group Limited (ASX:AJL) (AJ Lucas or the Company) today announced the completion of the
institutional component of its 19 for 20 accelerated non-renounceable entitlement offer (“Entitlement
Offer”) of new fully paid ordinary shares (“New Shares”) to raise gross proceeds of up to $46.3 million.

The institutional component of the Entitlement Offer (“Institutional Entitlement Offer”) raised gross
proceeds of $26.2 million, which represents approximately 68.6% of the total entitlement to New
Shares available under the Institutional Entitlement Offer. Proceeds raised from Kerogen Investments
No.1 (HK) Limited will be used to reduce Kerogen’s subordinated debt facility.

Entitlements not taken up in the Institutional Entitlement Offer will be made available to Eligible Retail
Shareholders who will have the ability to apply for additional shares by way of over-allocation during
the Retail Entitlement Offer. The Company reserves the right to place the subsequent shortfall
following the end of the Offer to provide additional funds for the purposes outlined in the Offer
Documents.

Settlement of the Institutional Entitlement Offer will take place on Friday, 15 November 2019, with
the New Shares to commence trading on the ASX on Monday, 18 November 2019. Trading of AJL
shares is expected to resume from market open on ASX today.

Retail Entitlement Offer

The retail component of the Entitlement Offer (“Retail Entitlement Offer”) will open at 9.00am
(Sydney time) on Thursday, 14 November 2019 and close at 5.00pm (Sydney time) on Wednesday, 27
November 2019. The Retail Entitlement Offer could raise up to $8.1 million.

Eligible retail shareholders can choose to take up all, some, or none of their entitlements. In addition,
eligible retail shareholders may apply for additional shares for up to a maximum of 300% of their
entitlement allocations, with the final decision on allocation of additional shares at the sole discretion
of AJL.

Further details about the Retail Entitlement Offer will be set out in a retail offer booklet, which the
Company expects to lodge with the ASX on Thursday, 14 November 2019.

If you have any questions about the Retail Entitlement Offer, please call the AJL Offer Information Line
on 1300 556 161 (within Australia) or +61 3 9415 4000 (outside Australia) when the Retail Entitlement
Offer opens on 14 November 2019.



For further information, please contact:

Al Lucas Group Limited +61 (0)2 9490 4000
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Marcin Swierkowski Company Secretary

Media enquiries
James Strong, Citadel-MAGNUS +61(0)448 881 174
jstrong@citadelmagnus.com

Disclaimer

This announcement is not financial product or investment advice, a recommendation to acquire new shares or accounting,
legal or tax advice. It does not constitute an invitation or offer to apply for new shares. It has been prepared without taking
into account the objectives, financial or tax situation or needs of individuals. Before making an investment decision,
prospective investors should consider the appropriateness of the information having regard to their own objectives, financial
and tax situation and needs and seek legal and taxation advice appropriate for their jurisdiction. AJ Lucas is not licensed to
provide financial product advice in respect of an investment in shares.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

This announcement has been prepared for publication in Australia and may not be released or distributed in the United
States. This announcement does not constitute an offer to sell, or the solicitation of an offer to buy, securities in the United
States. The securities described in this announcement have not been, and will not be, registered under the U.S. Securities Act
of 1933, as amended (the U.S. Securities Act) or the securities laws of any state or other jurisdiction of the United States and
may not be offered or sold, directly or indirectly, in the United States except in transactions exempt from, or not subject to,
the registration requirements of the U.S. Securities Act and other applicable U.S. state securities laws.



