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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To: Company Name/Scheme AJ Lucas Group Limited (AJL)

ACN/ARSN 0860 309 104

1, Details of substantial holder (1)

Kerogen Investments No.1 (HK) Limited {Kerogen Investments), Kerogen General Pariner Limited (Keregen) and each of the entities

Nams listed in "Annexure A" (Kerogen Group)

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on 1811172019
The previous notice was given to the companyon 31/ 0! 18
The previous notice was dated 31 { 01 { 18

2. Previous and present voting power

The total number of votes attached to all the voting shares in the compaay or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)
in when last required, and when now required, to give a substantial hoding notice to the company of scheme, are as follows:

Present notice
Person's voles

Previous notice
Person's votes

Class of securities (£)

Voting power (5) Voting power (5)

67.8% (based on
1,153,596,385

Shares on issue.

Fully paid ordinary shares

{Shares) 399,942,649 54.26% 779,888,165

3. Changes in relevant interests

Parliculars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securiies of the company or scheme, since the
substantial holder was fast required to give a substantial holding nofice to the company or scheme as follows:

Date of change Person whose Nature of Consideration given | Class and number Person's votes
relevant interest change (6) in relation to of securities affected
changed change (7) affacted

Change in voting power of
Kerogen lavestments as a A%0.065 per Share
result of the issue of (satisfied by way of
379,845,517 Shares to set off against 379,945,517
181172019 Kerogen Investments Kerogen Investments under amounts due o Shares 379,945,517
the entitlement oifer Kerogen
announced fo the ASXon 7 Invesiments)
Novernber 2019,
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lé;;%ﬁ: gg glxt:aeral Each entity is an asscciate of
pactner of the Kerogen and controls Kerogen
181112019 Energy Fund LP anestm\lants atr!d%ther?fore; As above As above As above

(Kerogen Fund)) and as a relevant interest under
each member of the section E08(3) of the
Kerogen Group Corporations Act

4, Present relevant interest

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest Registered Person entifed to | Nature of relevant interest (6) Class and Person's
holder of be registered as number of votes
securities holder {8) securifies

Relevant interest under section 608{1)(a) of
Kerogen Keragen . ) 779,888,166 .

Kerogen Invesiments Investments Investments the Corporations Act as the registered holder Shares 67.6%

of Shares

Kerogen (in its capacity as Each entity is an associate of and controls

general partner of the Kerogen Keragen Investments and therefore has a

Fund) and each member of the As above As above relevant interest under section 608{3) of the As above As above

Kerogen Group Corporations Act

6. Changes in association

The persons who have become associates (2) of, ceased to be asscciates of, or have changed the nature of their association (9) with, the substantial holder in refation to
voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

Not applicable

Not applicable

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Kerogen

Interfrust Comorate Services (Cayman) Limited, 190 Elgin Avenue, George Town,
Grand Cayman KY1-8C05, Cayman Isiands

Each of the persons fisted in

Annexure A See Annexure A
Signature
printname  Julian Bali capacity Director -
sign here ﬂ/y"é/ date 19 11 /2019
DIRECTIONS
(1 If there are a number of substantial holders with similar or related relevant issues {eg. A corparation and its related corporations, or the manager and trustee of an

equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the

form.
(2) See the definition of “associate” in Section 9 of the Comporations Act 2001.
3 See the definition of "relevant interest” in sections 608 and 671B(7) of the Carporations Act 2001,
&) The voting shares of a company constitute one class unless divided into separate classes.
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(5 The person's votes divided by the fotal votes in the body corporate or scheme muitiplied by 100.
&) include detals of:
(a) any relevant agreement or ofher circumstances by which the relevant interest was acquired. If subsection 6718(4) applies, a copy of any document setting out

the terms of any refevant agreement, and a statement by the person giving full and accurate detafils of any contract, scheme or arrangement, must accompany
this form, {ogether with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a perscn to exercise, contral the exercise of, the voling powers or disposal of the securities to
which the refevant interest relates (indicating clearly the particular securities to which the qualification applies).
See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

] Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become

enfitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a confingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom

the relevant interest was acquired,
(8 if the substantial holder in unable 1o determine the identity of fhe person (eg. i the relevant interest arises because of an option) write “unknown’”,

© Give detai's, If appropriate, of the present assaciation and any change in that assotiation since the fast substantial holding notice.




Annexure A

This is Annexure A of 1 page referred to in the Form 604 - Notice of Change of Interests of Substantial Holder lodged by Kerogen Investments.

This is the annexure of one page marked "A" referred to in the form 604, Notice of change of interests of substantial holder, signed by me and

dated 19 November 2019.

7.0

Directoy

Kerog estments No.1 (HK) Limited

Name

Address

Kerogen Investments No.1
(HK) Limited

4802 Cheung Kong Centre, 2 Queen's Road Central, Hong Kong

Kerogen Investments Helding
Limited

Intertrust Corporate Services (Cayman) Limited, 190 Elgin Avenue, George Town, Grand Cayman KY1-8005,
Cayman Islands

Kerogen General Partner
Limited

Intertrust Corporate Services (Cayman) Limited, 190 Elgin Avenue, George Town, Grand Cayman KY1-8005,
Cayman Islands

Kerogen Capital Limited

tntertrust Corporate Services (Cayman) Limited, 190 Elgin Avenue, George Town, Grand Cayman KY1-8005,
Cayman islands

Kerogen Holding Limited

171 Main Street, Road Town, Tortola V(G1110, British Virgin Islands

Jason Cheng

4802 Cheung Kong Center, 2 Queen's Road Central, Central, Hong Kong

Ivor Orchard

4802 Cheung Kong Center, 2 Queen's Road Central, Central, Hong Kong




