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These materials have been prepared by Energy World Group (the "Company") solely for information use during this 

presentation. These materials may not be copied, reproduced, passed on or redistributed, directly or indirectly, to any other 

person (whether within or outside your organization/firm) or published, in whole or in part, for any purpose 

The information contained in these materials has not been independently verified. These materials have been prepared 

without taking into account the recipient’s investment objectives, financial situation or particular needs. No representation or 

warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or 

correctness of the information or opinions contained herein. It is not the intention to provide, and you may not rely on these 

materials as providing, a complete or comprehensive analysis of the Company's financial or trading position or prospects. The 

information and opinions in these materials are provided as at the date of this presentation and are subject to change without 

notice and will not be updated to reflect material developments which may occur after the date of this presentation. None of 

the Company, nor any of their respective affiliates, nor any of their respective directors, officers, agents, employees, advisers 

or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use 

of these materials or their contents or otherwise arising in connection with these materials.  

These materials contain statements that reflect the Company's current beliefs and expectations about the future as of the 

respective dates indicated herein. These forward-looking statements are based on a number of assumptions about the 

Company's operations and factors beyond the Company's control and are subject to significant risks and uncertainties, and, 

accordingly, actual results may differ materially from these forward-looking statements. In furnishing these materials, the 

Company undertakes no obligation to provide the recipient with access to any additional information. The Company reserves 

the right, without giving reasons, at any time to revise, supplement or withdraw these materials provided to the recipient and 

to terminate discussions with any or all of the recipients. 

These materials do not constitute and should not be construed as an offer to sell or issue or an invitation or solicitation of an 

offer to purchase or subscribe for any securities of the Company in any jurisdiction or an inducement to enter into investment 

activity. No part of these materials, nor the fact of their distribution, shall form the basis of or be relied upon in connection with 

any contract, commitment or investment decision whatsoever.  

Disclaimer 
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Financial Highlights 2019 
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Financial Highlights – Revenue 

FY2015 Reported 
Revenue 

FY2016 Reported 
Revenue 

FY2017 Reported 
Revenue 

FY2018 Reported 
Revenue 

FY2019 Reported 
Revenue 

Australia: Oil & Gas 1,139 604  465  839  2,359  

Australia: Power  5,009 4,356  2,017  -    -    

Indonesia: Oil & Gas 47,299 50,905  48,167  41,655  36,596  

Indonesia: Power 123,709 131,564  127,124  115,694  110,209  
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Revenue by segment 
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Financial Highlights – Gross Profit 

Gross profit of US$89.4m was down 7.6%, principally as a result of decreased gas 

production from our Sengkang PSC in Indonesia.  A new compressor package has been 

installed and this became operational in July 2019.  It has already enabled us to 

increase gas production and subsequent power generation.  

FY2015 FY2016 FY2017 FY2018 FY2019 

Gross Profit 105,926  111,100  106,436  96,764  89,375  
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Gross Profit 
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Financial Highlights – Fixed Assets Continue to grow  

Oil & Gas Assets, PP&E, Assets Under Construction and  

Exploration & Evaluation Assets 

FY2015 FY2016 FY2017 FY2018 FY2019 

Oil & Gas Assets 107,294  105,137  100,787  95,228  103,115  

Exploration & Evaluation Expenditure 59,281  63,425  69,194  74,207  82,164  

Property, Plant & Equipment 243,714  210,196  177,628  145,329  113,407  

Assets under construction 926,269  1,067,226  1,147,381  1,202,323  1,260,436  
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Corporate Updates 
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• EWI continued its strong financial support advancing a further US$17m of working 

capital facilities throughout the year. EWI also agreed to extend the maturity date 

of its existing US$45million in loan funds to 1 January 2022.   
 

• Slipform Engineering International Ltd and PT Slipform Indonesia, the EPC 

contractor of EWC contracts, have concurrently agreed to defer repayment of their 

loan with first instalments not due until 1 January 2022.  
 

• We completed a new transaction with Standard Chartered Private Equity 

(Singapore) Limited (“SCPE”) on 14 October 2019, whereby they reinvested their 

existing US$50m investment into a US$50m loan plus the issue of 101m warrants, 

exercisable at 50 cents 
 

• As part of the US$50m restructuring, SCPE required the following: 
 

• EWI and Slipform Engineering to defer any payment of principal and interest 

until the SCPE loan is fully repaid.  
 

• EWI is required to maintain at least a 35% shareholding in EWC and Stewart 

Elliott is to remain as CEO. 

Corporate Updates 
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Gas Fields 

 

• In December 2018 we signed a 20 year extension to the Sengkang Production 

Sharing Contract (“PSC”) with SKK Migas, extending the PSC expiry date from 

October 2022 until October 2042. 

 

• We have also re-opened our discussion for the utilization of the WASAMBO gas 

reserves, and the commercialization of the gas within the identified Prospect & 

Leads for the Sengkang midscale modular LNG development, Citigas and LNG 

gas distribution throughout Sulawesi and Eastern Indonesian for power plant and 

industrial developments. 

 

• We have been awarded a joint technical study with SKK Migas on the Kareng 

Block to further define petroleum leads and prospects located onshore and 

offshore in South Sulawesi.  This block, by area, is three times larger than the 

Sengkang block. 
 

 

 

Indonesia – Update 
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Indonesia – Growth Opportunities 
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Prospect & Leads 
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Sengkang Gas field 
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Indonesia – Update 

For the Sengkang Power Station 

 

• Following the successful negotiations with SKK Migas to extend our PSC, and the 

installation and commercial operation of the booster compressors in July 2019, 

with encouragement from PLN, we have formally commenced discussions with 

them for the extension of our existing  Sengkang Power Plant PPA. 
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Aerial view of Sengkang Power Plant Block 1 
 

Block 2 
 

Sengkang Power Station Block 1 and Block 2 

Indonesia – Sengkang Power 
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Booster Compressor Plinth Foundation – Nov. 2018 
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Booster Compressor 
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For the Sengkang LNG Facility 

 

• The Sengkang LNG Project is well advanced with key equipment installed.  

As previously advised, the Company will bring this Project into commercial 

operation in 500,000 TPA phases after we conclude the LNG product off-

take discussions with PLN who requires LNG for its power operations in 

eastern Indonesia.   

 

• We have continued to pursue a resolution for the forestry issue which has 

delayed construction works on the Sengkang LNG facility. The team 

appointed by the Ministry of Forestry  though its Pantology Department have 

completed a full review of all historical land documentation and a remapping 

of the land.  This review, with the appropriate submissions, has now been 

submitted to Ministry of Forestry for their action.  We have mentioned on 

many occasions we have built the plant on industrial land consistent with the 

land title documentation that we possess. 

Indonesia – Sengkang LNG 
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Sengkang Industrial Land Title Certificate 
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Sengkang LNG Plant 
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Marine Jetty 
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Sengkang LNG Plant 
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Main Processing Plant Area 
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• In Australia, as part of the Queensland gas acceleration program, we have made a 

commitment to re-start gas production form our Eromanga and Gilmore gas fields, 

given the high price of gas in Queensland, Australia.  We have commenced the 

rehabilitation of our existing gas processing plants, which are connected to existing 

pipeline infrastructure and gas wells that were previously in production. We expect 

gas production will commence from the Eromanga field in 2020, followed 

subsequently by Gilmore.  The steps taken to bring our gas back online include  

 

• Repair and maintenance of all pipeline Rights of Way and access roads (more 

than 150KM in total) 

• Rehabilitation and maintenance of existing wellheads in our Eromanga Gas 

fields 

• Integrity testing of Wells and Pipelines 

• The Main Processing plant at Eromanga has been reenergised 

• Accommodation and logistic infrastructure are in place 

 

Australia – Update 
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Eromanga Gas Plant 
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Gas Well Heads 
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Gilmore Gas Plant 
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Gilmore LNG plant 
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• In February 2017, the National Grid Corporation of the Philippines (NGCP) has 

confirmed they received clearance from the Electricity Regulatory Commission 

(ERC) to develop a substation in Pagbilao, Quezon Province.  This additional 

substation will enable NGCP to address the capacity limitation of the existing 

Tayabas substation and accommodate additional generation capacities from new 

power plants being built in Quezon Province including the full capacity of our 

650MW combined cycle LNG fuelled power plant.  The ground breaking ceremony 

for this substation was held in August 2019.  Since this substation was originally 

scheduled to be operational in 2014, this is a delay of seven years. 

 

• The DOE has awarded NGCP with a Certificate of an Energy Project of National 

Significance (CEPNS) for the upgrade of the Pagbilao substation, which is 

currently under construction and is required for connection of our 650MW power 

plant for full capacity to the Naga-Tayabas grid system in Luzon.   

 

• We have also received no objection from PSALM to us utilizing the existing ROW 

of the 69kV transmission line as part of the easement needed for our 230kV 

transmission line. This has assisted the land acquisition programme that we have 

been undertaking. 

 

Philippines – Update 
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Artist impression of 

Pagbilao substation 

Pagbilao 

Substation Ground 

breaking ceremony 

August 2019 
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Pagbilao Power Plant 2 x 200MW Gas Turbine 
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• In addition to the Department of Energy (DOE) award of the CEPNS issued for 

the Pagbilao 650MW Power Station, on 26 November 2018, we also received a 

CEPNS award for the Pagbilao Hub Terminal and Regas facility on 12 July 

2019.  This certification confirmed the continued support of the DOE at the 

highest levels. 

 

• The DOE also awarded us an updated permit to construct, own and operate the 

LNG Hub terminal.  This provides a further two years for construction of the hub 

terminal to allow the completion date of the first LNG hub to be tied to the 

commercial operation date of the associated 650MW power station and the 

NGCP Pagbilao substation upgrade.  It also provides for the construction of the 

second LNG tank. 

 

• These developments combine to support our program to commence 

commercial operation of our 650MW LNG Fuelled Combined Cycle Power 

Plant by mid calendar year 2021. 
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Pagbilao Receiving Terminal and Storage Tank 



ENERGY WORLD CORPORATION 

Many Thanks from Energy World 

Delivering Clean and Green Energy to Asia 

Whatever Quantity You Require 


