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Corporatlons Act 2001
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Notice of initial substantial holder

To Company Name/ Schems

ACMN/ ARSN

1. Details of substantial halder (1)

Name

ACN/ AREN {if applisabic)

The holder became a substantizi hoidar on

Paopls Infrastructure Ltd

Qv Capital Pty Ltd

616271 886

Q31272019

2. Detalls of vating power
The total number of votes attached to all the voting shares in tha company or vating intzrests in the scheme that the substantial holder or an
associate (2) had a relevant intereat (2) In on the date the substantial holder became a substantial holder are as foliows:

Number of secunhes
3,749 448

Person's voles (B) Voting power (8)
2.748.448 EA1%
“Bazed on iggued caphtal of 73,423 472 shares

T'ME

3. Details of ralevant intarasts
The nature of the reievant intgreat the substantial holder or an assouiale had in the following vating securitizs on the date the subsatantial holdear
hecame a subslantral holder are as follows.

Haler ot refavant intarast Claza and number of aacurities

See Sohedule 1

Nalura of relevant intarsst (1)

4. Details of present registered holders
The parsons registerad as holders of the securities refarred to in peragraph 2 above arz as follaws:

Parson entitled to be
registered as holder (8)

Registered Holdar of

Holde of relsvant intsrest Securities Glass and numbsar of securitiss

Ses Schadule 1

£, Consideration
The consideraton pad for each relavant interesi referred to in paragraph 3 above, and acguired n the four months prier to the day that the
substantial holder becama a substantial holder is Az follows:

Holder ot Censideration (&)
relevant Cats of |
intarast acquisitian CGash MNon-casn Clasgs and number af sacyrities
Consideration for
Arcquistion ol Shares
§1.203.008 Acquisition of 414.517 shares
QVGE Capital | 02/08/2619 -
Pty Lid Q31212013
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6. Associates
The reasona the persons nemed in paragrsph 2 above are associates of the substential holder are a= follows:

Name and ACN/ ARSN (if applicabls) Mature of association

N/A

7. Addresses
The addresses of peisons named in this farm are as follows,

Name Addresa
QvEG Capital Pry Lid Leval 7, 139 Macquare sireet, Sydney, NSW 2000

Signature

Print hams lany Waters Capacity Director

—

Date t.:' fiZ!?ﬂ/?

Sign here

DIRECTIONS

1 I therr: are A number of substanhal halders with simitar or related relovant interests (g @ coronrstian and its mlated momaoretians ar the manager and frustoo af an
RNty TUSY) the nAMes could be ncluted 10 AR annexure o the fomme 1 tha relcvant imterests of A group of persnns A eseentially smilar ey may be reterred to
threughatit the form 82 8 spacihically nemad group I tha membarship of aach group. with tha namea and sgdrazess o membears Iz ceary 3t out In paragraph ¢ of tha

form.
(2) oo the definiton of "associate” in section 9 of the Corporations Act 2007,
{2 Sha tha dafmhon of ‘ralevsnt mtarast! i sasthons GO and £ 11B(/) of the Comaratians Act 2001,
{d] The voling shares ul a company sonstilule one class unless divided inlo separale classes,

15
The wtal number of votas attached w afl e veting shaness in the company o voling inlerests in the scheme (if any) thal the persor: or 2n associate hay @ refevant
(&) The pereon's votes divided by the total votes in the body corporate or schems multiphed Ry 100
(r} Innitirtr detals ot
{a}
Any reajrvart agreserient or o incunstanses by which e relavant inlerst was acguired. If subsection 57 12(4) applies, a2 copy of any docum=nt
Sedtimg olt the tame of any rabevant sgresment. and & stalernent by the prrson giving iull and accurate details of any cantract. scheme or
artangenant, muel susngany his form, legelher with @ wiitten statement cetying this cantract seheme or amangement; and
)
ANy qUAIMCANON Of e powar of 3 Paraon 10 exercigs, control e sxercige of or influsnee the sxerzise of. the vating pawers or dispozal of [he
aacUrtias to whish the relevant itterest relale s (indicaling cleady the particalar securties 1 which the qualitication applics)
Sew the definition of "relevant agreement” n sechon & of the Campambions At 2001
15
If tha sahstartial nalder 1a unabls 1o dele rming the idenotily of the person (eg. i§ the releavant int=rest anses because ot an opton) wnia “Lnknown”
18) Oetails of the considarabon nust inclide any and all banefits, money and viber . it sny person from wham a relevant mtorest was acqored has or may hoooms

artltlad to recaive in relation bo that cguisition. Detyils must be included event the beneht 1s candhonal on tha iappaning or fat of 8 contngency. Cetals must ba
iriciuded of gy berefil poid o beball of e sublaral bolder or its associate n refaton to tha acausmhons avan 1T they ars not pald direstly to the pareon from whom
the relavant Interast was acaquied.
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Schedule 1 - QYG Capital Pty Lid becoming a substantial holder in People Infrastructure Ltd
Details of relevant interests

Helder of relevant interest

Matures of relevant interest

Class and number of securities

VG Capital Pty Ltd

FPower to (or to control} exercise vote andfor dispose

of the securities as discretionary investment
managers or advisers of superannuation funds,

pooled superannuation trusts, managed investment
schemes and investment managemeant agreements,

Fully paid ordinary shares 3,749,448

Details of present registered holders

Holder of relevant interest

Registered helder of securities

~ |Persons entitled to be a registered holder

Class and numhber of
sacurities

QVG Capital Pty Ltd

JP Morgan Nominees Austratia Lid

JP Morgan Nominees Australia Ltd

3.082,816 FPD

QVG Capital Pty Ltd

Mational Mominees Ltd

National Nominees Ltd

403,514 FPQ

QWG Capital Pty Lid

LIBS Securities Australia Lid

LES Securites Australia Lid

253,118 FPO




