
Form 603

Corporations Act 2001

Section 6718

Notice of initial substantial holder

To Company \arne/Scheme BNK Banking Corporation Limited

ACN/ARSN 63 087 651 849

l.Details ot substantial holder (I)

Name Somers Limited (and associates as listed in Annexure B)

ACN!ARSN (it appLicable)

The holder became a substantial holder on 17 September 2018

2. Details ot voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or

an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) _4pber of securities Persons votes (5) Voting power (5)

Orainaw Shares 4,944769

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the tollowing voting securities on the date the substantial holder

became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

See AnnexureA

4. Details ot present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

‘ Holder of relevant Registered holder Person entitled to be registered as Class and number of securities

interest of securities holder (8)

See Annexure B

5. Consideration

The corsideratior paid for each relevant interest reterred to in paragraph 3 above, and acquired in the four months prior to the day that the

substartia! holder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition Consideration (9) Class and number of securities

Cash Non-cash

See Annexure A



6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACNIARSN (if applicable) I Nature of association

7. Addresses

The addresses of persons named in this form are as follows:

Name Address

Somers Limited (and associates as
listed in Annexure B) 34 Bermudiana Road! Hamilton HM1 1, Bermuda

Resimac Linited
Level 9, 45 Clarence Street, SYDNEY, NSW, AUSTRALIA, 2000

(CM Investment Management
The Cottage, Ridge Court, The Ridge, Epsam, Surrey, kT18 7EP

Signature

Print Name A Younie Capacity Director

Signature JV.NJ t”%__-’ Date 18 December2019



Annexure ‘A’

This is Annexure A of I page referred to in Fo,m 603 Notice of initial substantial holder signed by me and dated 18 December 2019.

Print Name A Younie

Signature

Capacity

Date

Director

18 December 2019

Details of relevant interests and consideration

rDate of I Person whose Nature of change (6) r Consideration Class and I Persons

change relevant I I given in number of I votes

interest I I relation to securities j affected

I changed change affected
(7)

22 May 2019- Somers Limited On market purchases A$296,372 475,867 475,867
18 December2019

Shares issued as consideration shares pursuant to
the Share Sale and Purchase Agreement between Dmed value of’

7 Septemoe Resimac Limite BNK Banldng Corporation Umited and Finsure 3,725591 3,725,591
2018 Holding Ply Ltd at a deemed issue price of $150

per consideration share

Shares issued as consideradon shares pursuant to
the Share Sale and Purchase Agreement between

17 Septembe’ Loan Packaging BNK Banng Corporation Umited and Finsure
Deemed value of’ 743311 743:311

$1.1 14,966.502018 Australia Pty Lid Holding Ply Ltd at a deemed issue price of $1.50
per consideration share

22 May 2019-
18 December2019 1CM Limited Change in % holding due to on market purchases - 4,944769 4,944769

by Somers Umited

22 May 2019- 1CM Investment Change in % holding due to on market purchases - 4,944769 4,944,769
18 December2019 Management by Somers Limited

Limited

22 May2019-
L 18 December2019 UIL Limited Change in % holding due to on market purchases - 4,944,769 4,944,769

by Somers Limited

22 May 2019- Permanent
18 December2019 Investments Change in % holding due loon market purchases 4,944,769 4,944,769

Limited
by Somers Limited

22 May2019
- I Permanent Change in % holding due 10 on market purchases - 4,944,769 4,944.769

18 December2019 Mutu& Limited by Somers Limited

22 May 2019- General 4,944,769 4,944,769
18 December2019 Provincial Life Change in % holding due loon market purchases

Pension Fund by Somers Limited
Limited

22 May2019
-

Union Mutual 4,944,769 4,944,769
18 December 2019 Pension Fund Change in O/ holding due to on market purchases

Limited
by Somers Limited

22 May2019- 4,944,769 4,944,769
18 December2019 Change in % holding due to on market purchases -

Duncan Saville by Somers Limited

22 May 2019- Somers Isles 4,944,769 4,944,769
18 December2019 Private Trust Change in % holding due to on market purchases -

Company by Somers Limited
Limited I



Annexure ‘B’

This is Annexure B of 1 page referred to in Form 603 Notice of change of interests of subsiantial holder signed by me and dated 18 December 2019.

Print Name A Younie Capacity Director

Signature Date 18 December2019

Present reqistered holders and relevant interests

Holder of Person entitled Ia be Class and Person’s
relevant

Registered holder
of securities

registered as holder Nature of relevant interest (6) number of votes
Interest (8) securitIes

Somers HSBC Bank Somers Limited Registered Holder
475867

475857
Limited Australia Limited ordinary shares

Somers 3725591
Resimac Limited Resimac Limited Registered Holder 3,725,591

Limited ordinary shares

Somers Loan Packaging Loan Packaging Registered Holder
743,311

743,311
Limited Australia Ply Ltd Australia Pty Ltd ordinary shares

Relevant interest under section 608(3)(a) of the
Corporations Act as Co-Investment Manager of
UIL Limited wtich has voting power of above

.
L.j53f Bank Somers Limited, 20% in Somers Limited
Australia Limited, Resimac Limited

1CM Limited Res.mac Limited and and Loan
4,944.769 4,944,769

Relevant interest under sections 608(1 )(b) and ordinary shares
Loan Packaging Packaging
Australia Piy Ltd Australia Pty Ltd

(c) of the Corporations Act by having power to
control the exercise of voting or disposal of
shares as investment manager for Permanent
Mutual_Limited.

1CM
HSBC Bank Somers Limited, Relevant interest under section 508(3)(a) of the

Australia Limited, Resimac Limited Corporations Act as Co-Investment Manager of
Investment 4,944,769

Resimac Limited and Loan UIL Limited which has voting power at above
4,,769

Ma”agement and Loan Packaging Packaging 20% in Somers Limited
ordinary shares

Limited Australia Pty Ltd Australia Pty Ltd

HSBC Bank Somers Limited,
Australia Limited, Resimac Limited Relevant interest under section 608(3)(a)

UIL Limited Resimac Limited and Loan of the Corporations Act by having voting
4,944,769 4,944,769

and Lean Packaging Packaging power of above 20% in Somers Limited.
ordinary shares

Australia Ply Ltd Australia Pty Ltd

HSBC Bank Somers Limited, I Relevant interest under sections

Permanent Australia Limited, Resimac Limited 608(3)(a) of the Corporations Aol by

Investments Resimac Limited and Loan I having voting power in conjunction 4,944,769 4,944,769

Limited and Loan Packaging Packaging I with Permanent Mutual Limited of
ordinary shares

Australia Ply Ltd Australia Pty Ltd L above 20% in Somers Limited.

HSBC Bank Somers Limited, I Relevant interest under sections

Permanent Australia Limited. Resimac Limited I 608(3Ha) of Ihe Corporations Act by

Mutua! Resimac Limited and Loan I having voting power in conjunction ! 4,944,769

Limited and Loan Packaging Packaging with Permanent Investment Limited of
ordinary shares

Australia Ply Ltd Australia Pty Ltd above 20% in Somers Limited.

HSBC Bank Somers Limited, Relevant interest under section
General Australia Limited, Resimac Limited 608(3)(b) of the Corporations Act by 4,944,769Provincial Resimac Limited and Loan having control over UIL Limited holding 4,944,769
Life Pension

and Loan Packaging Packaging greater than 50% of the shares on
ordinary shares

Fund Limited Australia Pty_Ltd Australia Pty Ltd issue.

HSBC Bank Somers Limited, Relevant interest under section 608(3)(b)
Union Mutual Australia Limited, Resimac Limited
Pension Resimac Limited and Loan

of the Corporations Act by having control 4,944,769
4,944,769

over General Provincial Life Pension ordinary shares
Fund Limited and Loan Packaging Packaging Fund Limited.

Australia Pty Ltd Australia Pty Ltd

HSBC Bank Somers Limited, Relevant interest under section

Australia Limited, Resimac Limited 608(3)(b) of the Corporations Ad by
Duncan
Saville

Resimac Limited and Loan having control over 1CM Limited and 4,,769 4,944,769

and Loan Packaging Packaging Somers Isles Private Trust company
ordinary shares

Australia Pty Ltd Australia Pty Ltd Limited.

Somers Isles Relevant interest under section 608(3)(b) 4,944,769

Private Trust HSBC Bank Somers Limited, of the Corporations Act by having control ordinary shares

Company Australia Limited, Resimac Limited over Permanent Mutual Limited,
Limited Resimac Limited and Loan Permanent Investments Limited, 1CM

4,944,769

ar.d Loan Padcagingl Packaging Limited and Union Mutual Pension Fund I
Australia Pty Ltd Australia Pty Ltd Limited.
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or traded on an nvestment ethange or rot). nclu-Jing income derived therefrom. Tat the Pi:ncipai

holds through echo -

WI a cirect holding In Australian secunties, o’

(b) a holding of an interest in or securities of an entity that invests in Australian securities,

that gives rise to a relevant interest in Australian securities. For the purposes of this definition relevant

inrerest” has the meaning given in section 608 of the C’orporouons .4ct 200? fflh) arid Australian

scour ties means those securit!es to which secoon 506 of the Coraora noes 4cr 2001 1db) apalies

2 The Pr’ncipal further declares that ali and every of the acts, deeiis ann things done by the Attorneys for

the aforesaid purposes shall he good. val,d and effectual as if the same had been signed, sealed and

delivered, given, made or done by the Principal and the Principal undertakes at all times hereafter to

ratify and confirm whatsoever the Attorneys shall lawfully do or cause to be done by virtue of this Power

of Attorney and the Principal further declares that this Power of Attorney shall be irrevocable for the

purposes aforesaid,

3. This Power of Attnrney shall in all respects be governed by the laws of England ad Wales

IN WITNESS whereof the pa’ties hereto have caused th.s Deed to be duly executec ard deiivered

2018.

ECUTED and DELIVERED as a DEED C7

By t:ct:L,e.( ) V. -tArrnaL_%f’-.

on behalf of ilL LIMITED

__________________________________

ir. the presence 0’:

4-4-7

Name. M-krnnn_ &oft.fl.aI%I Title’ (net- (C” CA 7fl

____

Cs. tN1 /cfl,Ste lW-c, Yb t°c Li A (fl33


