Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme BNK Banking Corporation Limited

ACN/ARSN 63 087 651 B49

1.Details of substantial holder {1}
Name Somers Limited (and associates as listed in Annexure B)

ACN/ARSN {if applicable)

The holder became a substantial holder on 17 Seplember 2018
2. Detalls of voting power

The total number of votes attached 1o all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3} in on the date the substantial holder became a substantial hoider are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

Ordinary Shares 4,944,769 4,944,769 5.99%

3, Detalis of relevant interests

The nature of Ihe relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder
bacame a substantial holder are as follows:

Holder of relevant interest Mature of relevant interest (7) Class and number of securities

See Annexure A

4, Detalls of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder Person entitled to be registered as Class and number of securities
interest of securities holder (8)

See Annexure B

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant Interest | Date of acquisition Consideration (9} Class and number of securities |

Cash Non-cash

See Annexure A




6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial hoider are as follows:

Name and ACN/ARSN (if applicable} | Nature of association

7. Addresses

The addresses of persons named in this form are as follows:

Name Address

Somers Limited (and associates as
listed in Annexure B) 44 Bermudiana Road, Hamitton HM11, Bermuda

Resimagc Limited
Level 9, 45 Clarence Street, SYDNEY, NSW, AUSTRALIA, 2000

ICM Investment Management

The Cottage, Ridge Court, The Ridge, Epsom, Surrey, KT18 7EP

Signature

Print Name A Younie Capacity Director

Signature @\f\/ 5,\/ Date 18 December 2019



This is Annexure A of 1 page referred to in Form 603 Notice of initial substantial holder signed by me and dated 18 December 2019.

Print Name

A Younie

Annexure ‘A’

Capacity Director

Date

18 December 2019

Details of relevant interests and consideration

Date of Person whose | Nature of change (6) Conslideration | Class and Person's
change relevant given in number of votes
interest relation to securities alfected
changed change affected
22 May 2019 - -
18 December 2019 Somers Limited | On market purchases A%$296,372 475,867 475,867
Shares issued as consideration shares pursuant to
the Share Sale and Purchase Agreement between
12;1%9"‘“""’9' Resimac Limited BNK Banking Corporation Limited and Finsure D;g’ggg ;g’;g:‘ 3725501 | 372550
Holding Pty Ltd at a deemed issue price of $1.50 R
per consideration share
Shares issued as consideration shares pursuant to
. the Share Sale and Purchase Agreement between
;&S:ptember kﬂgtnr;:\llr_lt?j BNK Banking Corporation Limited and Finsure D;fof ;gg‘g;‘ 743,311 743,311
: Halding Pty Ltd at a desmed issue price of $1.50 QULALESE
per consideration share
22 May 2019 - . q
18 December 2018| ICM Limited E:asr;?: ellr']s SI': r:al;léng due to on market purchases . 4,944,769 4,944,769
22 May 2019 - ICM Investment . .
18 December 2019| Management I(J:hgr;?: :s ﬁgﬁilgéng due to on market purchases R 4,944,769 4,944,769
Limited y
22 May 2019 - . "
18 December 2019 | UIL Limited g:gr;g': ;:15 ﬁr:‘iig'!ng due to on market purchases R 4,944,769 4,944,769
22 May 2019 - Permanent .
18 December 2019| Investments Ehgr;g: el::ls Slioi't:lci)tlg(i,ng due to on market purchases R 4,944,769 4,944 769
Limited Y
22 May 2019 - .
Permanent Change ih % holding due to on market purchases ) 4,944,769 4,944,769
18 December 2019wy o Limited | by Somers Limited
22 May 2019 - General
18 December 2019| Provincial Life | Change in % holding due to on market purchases 4,844,769 4,944,769
Pension Fund | by Somers Limited
Limited
22 May 2019 - .
18 December 2019 g":g;::‘gﬁfd Change in % holding due to on market purchases 4,944,769 4,944,769
L by Somers Limited
Limited
22 May 2019 -
18 December 2019 Duncan Saville Change in % holding due to on market purchases 4,944,769 4,944,769
by Somers Limited
22 May 2019 - Somers lsles
18 December 2019| Private Trust Change in % holding due to on market purchases Sl 4,944,769
Company by Somers Limited

Limited




This is Annexure B of 1 page referred to in Form 603 Nolice of change of interests of substantial holder signed by me and dated 18 December 2019.

Annexure ‘B’

Print Name A Younie Capacity Director
Signature EK/ Date 18 December 2019
Present registered holders and relevant interests
Holder of Person entitled to be Class and ,
relevant ::g:m:dd" registered as holder | Nature of relevant interest {6) number of ::1'::" b4
Interest 8 securities
Somers HSBC Bank e . 475,867
Limited Australia Limited Somers Limited Registered Holder ordinary shares 475,867
Somers . ] N - ] 3,725,591
Limited Resimac Limited Resimac Limited Registered Holder ordinary shares 3,725,591
Somers Loan Packaging Loan Packaging istered 743,311
Limited Australia Pty Ltd Australia Pty Ltd Regi it ordinary shares 743,311
Relevant interest under section 608(3)(a) of the
Corporations Act as Co-Investment Manager of
S UIL Limited which has voting power of above
HSBC Bank Somers Limitad, 20% in Somers Limited
. Australia L!mfted, Resimac Limited 4.944.769
M Limied E::nm::;ar;?:: and 2';13';29 Relevant interest under sections B08(1)(b) and | ordinary shares LTl
Austrafia Pty Ltd Australia Pty Lid {c) of the Corporations Act by having power to
control the exercise of voting or disposal of
shares as investment manager for Permanent
Mutual Limited.
ICM HSBC Bank Somers Limited, Relevant interest under section 608{3)(a) of the
Investment Australia Limited, Resimac Limited Corporations Act as Co-Investmert Manager of 4.944.769
Managsment Resimac Limited and Loan UIL Limited which has voting power of above o;di T e 4,944,769
Limit e% and Loan Packaging| Packaging 20% in Somers Limited ary s
Australia Pty Ltd Australia Pty Lid
HSBC Bank Somers Limited,
Australia Limited, Resimac Limited Relevant interest under section 608(3}(a) 4944 769
UIL Limited | Resimac Limited and Loan of the Corporations Act by having voting ordinary sh 4,944,769
and Loan Packaging| Packaging power of above 20% in Somers Limiled. ary shares
Australia Pty Lid Australia Pty Ltd
HSBC Bank Somers Limited, Relevant interest under sections
Permanent Australia Limited, Resimac Limited 608(3)(a) of the Corporations Act by 4.944.769
Investments | Resimac Limited and Loan having voting power in conjunction ordin : shares 4,944,769
Limited and Loan Packaging| Packaging with Permanent Mutual Limited of ary
Australia Pty Ltd Australia Pty Ltd above 20% in Somers Limited.
HSBC Bank Somers Limited, Relevant interest under sections
Permanent Australia Limited, Resimac Limited 608(3){a) of the Corporations Act by 4,944 769
Mutual Resimac Limited and Loan having voting power in conjunction ’rdin q h 4,944 769
Limited and Loan Packaging| Packaging with Permanent Investment Limited of cicianyiShares
Ausiralia Pty Ltd Australia Pty Ltd above 20% in Somers Limited.
General HSBC Bank Somers Limited, Relevant interest under section
Provincial Australia Limited, Resimac Limited 608(3){b) of the Corporations Act by 4944 769
Life Pension | Flesimac Limited and Loan having control over UIL Limited holding rdinary sh 4,944,769
Fund Limited| @nd Loan Packaging) Packaging greater than 50% of the shares on ordinary shares
Australia Pty Lid Australia Pty Ltd issue.
HSBC Bank Somers Limited, . "
Union Mutual| Australia Limited, Resimac Limited e mlereg;t under section 608(3)(b)
b ’ Pl of the Corporations Act by having control 4,944,769
il Resimac Limited and Loan over General Provincial Lite Pension ordinary sh 4,944,769
Fund Limited| and Loan Packaging| Packaging Furd Limited ary shares
Australia Pty Lid Australia Pty Ltd )
HSBG Bank Somers Limited, Relevant interest under section
Duncan Australia Limited, Resimac Limited 608(3)(b} of the Corporations Ad by 4.044 769
Saville Resimac Limited and Loan having control over ICM Limited and o' din ! h 4,944 769
and Loan Packaging| Packaging Somers Isles Private Trust Company O
Australia Pty Ltd Australia Pty Lid Limited.
Somers Isles . Relevant interest under section 608(3){b) 4,944,769
Private Trust :SB‘C;‘.B"’E" ited gomers L'S'it;eda of the Corporations Act by having control ordinary shares
Company ustralia Limited, Sl over Permanent Mutual Limited
Limited Resimac Limited and Loan Permanent Investments Limited’ ICM 4,944,769
and Loan Packaging) Packaging Limited and Union Mutual Pensi;)n Fund
Australia Pty Ltd Australia Pty Ld Limited




UIL Limited
POWER OF ATTORNEY

UIL timited of 34 Bermudiana Roao, Hamilton HR 11, Bermuda. o company incorporated in Bermuda {the
“Principal?). hereby consituies and apponis each of ICM Limited of 34 Berrmugiana Read, Harmilton HM 11,
Bermiuda and 1CM Ihvestment Management umited af The Cotage, Ridge Cour, ine Ridge, Epsoin. Surrey K118
7EP (ihe "Attorneys”) 1o be the Prinopal’s true ang iawhul stturneys i e Prncapals name and cn the Prinagals
behali. subgect 1o the prowiso sef out betow, in thew sole discretion and each of them acing separately.

i o exercise all nghts, powers and discretons of whalever natwe of the Pnncinsl 10 manage the
imvestment, disposal and re-investment of the Principal’s Australian Invesiments (as defined betaw) anc
without lrmting rhe foregsing, the Attorneys shall have power and authoriy, without pnor reference 1o
the Principal

3 o recene and expend cash on behalf of the Prnapdl (o sunscnle for, buy of otherwise alguire
and 1o sell and dispose of Ausiialian lnvestments; 10 partudipate N 1ssues of offers of Austialian
Jwesiments  (nchuding  entering into underwritings and sub-underwriungs  of - Australian
Investments. and oviging any undertaking o 1elation o ofters, placings of fights conferred by &
partculer Ausiralian Investment,

B o enier IO any mastar agreement andior derwatives coniracts an relavon o Austiahan
INVEsEinenis,

4 10 CxerdIse any governanca or ownership right conferied by any Austrahan investmen, including
e exerase of any and all voung Hghts atlaching (o Adstralian Investrments;

3| W prace cash on deposit and withgdraw cash on from deposit relanon o any Australian
HIVRSITNeINS,

& 10 negotale DOrowings in connecten with any Australian Investment:

i 10 manage, opetaie and davetop any property of the Prinnipal which falls within the definition: of an
Australian lnyestrment;

£ 1 give insUruclions 10 the Prncipal's geposkary of custadian to wranster Cash or sevuntes held by
such depositary o custodian i cosnecucn with the setdement af any ransacucns refatng ©
Austratian Invesumants; and

h. (o do alt such things, with respect 1o any of (he loregming, as the Attorneys shalt deem appropriaie,
and to toke such other actor which the Altoraeys reasonably consider to be necessary, desirable
or incidental Lo the evercise of their respecive powers under s Power al Attorney,

Provides that i exercising their respective powers under this Power of Attorney. the Auorneys snall at all
s cormply with the Poincipal’s published nvestinent olijeclive and owestenent policy |, inclriing
Nvestment restnctons (s the seme may be amended from ume o tme) and with dany furthae
paramaeters agreed in wriing between the Prnopal and the Auorneys (3s the same may also be
amended trom e (o Gme)

For the purnoses of tis Power of Aucrney, “Australian Investments™ means dll shares, wairsnts,
securmas, equity, futures, options, forwarg coniracts, contracts for differences. derwatves, loans,
converuste or exchangeable debl securines. bends, notes, Canh, curfences, INEIests e busness,
parinerstnps of imited partnerstups o the like, real estate and any other property wnatsoaver (Guates



or trraded on an westment exchange or not), ncluging income denved therefrom, that the Principal
holds through either

(3) a direct holding in Austrahan secunities, or

(o) a holdwng of an interest in or securities of an entty that invests in Australian securities
that gives rise 10 a relevant interest in Austrahan secunties. For the purposes of this definition “relevant
interest” has the meaning given In section 608 of the Corporations Act 2001 (Cth) and “Austrahian
secunties” means those securbes to which section 606 of the Carporations Act 2007 (Cth) applies

2 The Principal further declares that all and every of the acts, deeds and things done by the Atiormeys for
the aforesaid purposes shall be good, valid and effectual as if the same had been signed. sealed and
delivered, given, made or done by the Principal and the Principal undertakes at all tirnes hereafier to
ratify and confirm whatsoever the Attarneys shall lawfully do or cause to be done by virtue of this Power
of Attorney and the Principal further declares that this Power of Atormney shall be irrevocable for the
purposes aforesaid.

3 This Power of Attorney shall in all respects be governed by the laws of England and Wales

IN WITNESS whereof the parties hereto have caused this Deed to be duly executed and delvered 1L 0Tt
2018,

EXECUTED 2nd DELIVERED as a DEED ) .
By ... PETER  BuTin ) ) PR ES
on behalf of UIL LIMITED )

n the prasence of

Name  ALATTVMOA feAaeroine Tne_ for LU UM TS
G perny TELREMWLy Fo L1 LIRITEY



