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Increase of Revolving Credit Facility limit

. Emeco has agreed with existing syndicated lenders to increase its RCF to $100 million

o The increased facility provides cost-effective debt with increased liquidity and flexibility
for the business

. The RCF is currently undrawn (except for minor bank guarantees)

. Emeco remains committed to its deleveraging strategy, with leverage expected to be

1.5x by the end of FY20, and targeting 1.0x by the end of FY21

Emeco today announces that it has executed documentation with its existing syndicated lenders to
increase its Revolving Credit Facility (RCF) from $65 million to $100 million. There are no other changes
to the terms of the facility.

Recent amendments to Emeco’s senior notes announced to the ASX on 28 November 2019 increased
the permitted limit of its RCF.

The RCF remains undrawn (other than utilisation for minor bank guarantees), with the increased limit
providing cost-effective liquidity to support Emeco in achieving its long-term growth objectives.

lan Testrow, Emeco Managing Director and CEO, said: “The increased RCF limit provides the Company
with increased liquidity and flexibility reflective of the growth and financial strength Emeco has achieved
since it first established the RCF, and facilitates the continued growth of Emeco.

“Notwithstanding our upsized limit, Emeco remains committed to its deleveraging strategy, with leverage
expected to be 1.5x by the end of FY20, and targeting 1.0x by the end of FY21.

“The additional funding limit demonstrates the strength of the business and support of our lenders. |
would like to thank our lenders for their ongoing commitment to the Company.”

The increased facility limit will take effect 5 February 2020.
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