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NAOS ASSET
MANAGEMENT
LIMITED
48,2 731CT, 674171

24 January 2020

The Manager
Market Announcements Office
ASX Umited
By fax: 1300 136 638

Dear Sir/Madam,

Experience Co Umlted ACN 167 320 470 (ASX:EXP)
Notice of change of Interests of substantial holder (Fom, 604)

Leval 34, M LC Centrs
19 Martin PlaM
Sydney NSW 2000

A
T [02) 9002 1676
F (02) 8215 0037
E enquiriesinmi.nom.su

.nao*,com/u

In accordance with section 671 B of the Corporations Act 2001 (Cth), please find attached a Form 604
in relation to shares in Experience Co Umited ACN 167 320 470 (ASX:EXP) lodged on behalf of NAOS
Asset Management Umited and Related Parties.

Yours fatfully,

Sebastian Evans
Director
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In Company Name/ Scheme

PCNIAIN

Fom 604

Corporations kt 2001
S,ction 671 B

Notice of viar  of Inbrest, of substznlial holder

1. 0,4,/I of mibibillal hold„*1)

Nan,I

ThirsI a change In thi lrilruts of thi
ablirl hold,r on
The ./1 noth..ventothecompmy.

TI.*....lad

2 pi,ilo- and pr,Imt#*W /1.Ir

Explriance Co Lh!*d (EXP)

167 320470

NAOS Subit=Itial Hold,r, r,fiN to In Ann=ure A

23/01/2020

20/01/2020

20/01/2020

Fge 1/2 16.kily 2001

Thelolal n„,C/ofvolli /tachadtoallthe LIIWIhi= Inthecompanyor,othg Irtir= i Inme,chemeth/thesubitz,tl holdircran a,Ic:li 
(R) hid a Il,vmt Irtir=t (3) h whin 1 ,t riqukid, and whin nos r qihd, to gh, a *ktmtl,1 hcldhg notici to tho compiny or,chim4 n II
lok"E

aili of Iiarlti= (4) Pr,vicx,/ notice
Pg'loW. val-

04i'.0Shi- 44304085

1 Cha,W= h *Iint Ii,r=ts

Votag poi. (5)

a89%

Pr=mt notici
Pl'on'.4-

57,481,810

Votig pOAW 0,

10.34%

P,tklieri of each chmge In, orchange Innhen treof, a r levgitlimiestof theatitar al holderoran =80(:Ime In voiN sea,al= ofthecompany
crichimi, Ibcothieubitantl holdirv- I* M*i ,d log  a m,bini holdba noicilo thi compmycrachimin I foloAi:

Dili of
dNHEe

Pg'lon¥,ho- -re of chap (6)
r,1.varit Mi,lit
diingid

Rdirlo Ann=ure B.

Conildirition Cli:Ii Ind
g n h r-lon nunt,Gr of
to dip (7) -adil.

«1 ect.d

4 pi-ne di„=It  ti,-

P,thilici 4 -ch r,l<Mart *mit of the,ubitmlal hcldirln voiN I,ai1111, gf*thechm, nal foloA :

HoMIrct
r.1.Vilt

Ragliirid
hd arct

Relilo Ann=ure C

P=„an Ir dto
.r,g-I.
hold,r (8)

Whnd
r.1.Vilt
 Ir„t(8)

Cl-.4
nur, r of

p.r.On'Iva-
an//1.d

Pllon,In-

[7134728: 240=2_1]
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02)

(3)

(4)

(5)

(6)

5. Chi,W= In -IodiliM

Me 2/2 16.kily 2001

Thi pir,on, iio hivi bicomi Ilicili  (2) cf, coiid to bi Iiiocliti of, or hivi chmgd thi nihn of thil Iiocclilli (0) /4 thi
Ii,-imetial hold,r In rglilbn lo wthg hilr= i In the company orichamen = folo=:

Nam, cf AC/ARBN (ifanolic,bli)

6. Aildri==

Thia*hii. of pir,cni ni„Id in bi fom n=folos:

S#naki-

Nam.
NAOS anit=!tial Hold,ri

print ng,10 0.,-tim E,•r»

sign he-

kilin of Ii,oci,lii

Bckkill

4- Lm,134, MIC Centru, 19 M,tin Place, Sjdney NSAI 2000

DIRECTIONS

caP"ty On bihilf of the NAOS Sub,t=TW Hold,r,

24/ 01 12020

(1) If th,M na n„12/ of m*111„n/ holder, Ith dmmr orrelelad relevi,1 Wi=m (eg. a corpcr   md lar ,Iiid  ,loillo,8. ar
thi man randtruillitin •*41:u/1 thi n ,8, codd be Ack<lid h In  lothil iiz lfthirilifwl ll,fi,  cfa Ovup
of per,cni I Ii,inliilly Il/theymayber,fi id lot, ghod the famI aip,cmc,ly namid  oup Irthe miifillp of each
givuA nth the nan= and addigiI= of mamber,   cle,4 Iet out h pgiggmlh 6 of th@ fcrm

S-thi diflalion of 'Ii,cclitt In s,ction 9 of the Corpomtlons Act2001.

8-thidinia  of  livint Allfist' in Idione 608 and 6718(7) of thi Ccrpcratione Act 2001.

Th. -4I.- of acompmy coi,.,1.,I. on 6,.. ur... *21.,1 *,0..pi„ 1. d„..-.

The personY votes dMdled bythe lo 1 vo 88 h the body corpor- or scherne nRiltlplled by 100.

Inck,d@ d,tal, cf:

(a) any Ilivmt Ig:1mii,rt oroth,r dic:1111)1111= bxiii,i of nuch thichang, h :11,virt hhZ a„„rid. ll =/9 ,eil ,1
6718(4) ap01=, a copy of my doam,nt =tiN outthl l,ms of my Milvlnt VI,m,nt and a 0,1,m,nt by the p,r,on
gbig ful Ind acclill. ditii. of any cililict .ch.9.. or Innug".mint, mU.i .ccompmyt'. f..4 log,th,r,Ith a v'it,n
11,1,mentcart gth  conract, scherne or,rgemant md

any q,imcllil of tho pOill' of a perlon to llroll, con,ul thi I=:Ill of, or Irallcothe l•rcl•• of, the v«N poilll
cr d poial of th@ Ieci#lia, lo wttlch the r,l<Mart hlar=t rgliti (mdicitl  cle,4 th@ p,tkal Iici#ll= 10 Itth the
quing:.I  appl-)

hoth, dif ion of 'ril,vint Ili:Inn,It' in Icion 9 ofth, Ccrporition, Act 2001.

BI,Ii. of thiconild,rz  mut hcludi my md *b,nifli, mon,y md othir, th/any pi,wn *cm  cm ar,livvit htic=t v 
M ec*ild W., crmly,becomaltledlor,Migh,gl onloth am,lin. [),/IM,tbe"*IdN./th@banal.cop/*.

onthihapp,n gornctof acorAI ,n,¥. D-1 n tbi liilkid,dof inybia pild on hholofthi=*bitiI#lil hold,rcr i=ccliti
In rglilion toth, acqdimons, oven Irmay n not pa  *Ely lothe par,on * m fom ther,limt *mr=tv= acqubid.

(8) If the m,111Iim holder liiaiable lo dilim e the mntly of the pe on (eg. Irme Mlevmt *terest Ii1Me beciuee of m option) wile
imb.*.

® Gho d, A ll IppvptiY, cf tho p,=mt =occl on and any changi h tht iiioil on ihco thol m,b, r ,1 holdhg nctica

[7834728: 240)m925_1]
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ANNmIRE A: DI:* of alb--1 Hold,r
NAOS AaNt Management Umlted ACN 107 624126 N,hloh by ri,ference adao Indudes Sebastian Evuna aa a aubstanilal holder
In his pernonal capacity as he owns more than 2096 of the  ting ahares In the company) ('NAOS') and NAOS Emerging
Oppomnltles Company Umlted ACN 161 106 510 ('NCC) (eadi a'NAOS Substantial Holderl.

ANN URE B: Chingi In Fl,Imil lilir=ti

D-Of

23/01/2020

Ntion "no=

NAOS, NCC

ANNmIRE C: Pr=Int Fl,lifil Inl,miti

Holdsmof
Mi./4/1

NAOS, NCC

NAOS, NSC

Reglii'Id
hal,Id

National
Nomini
Umlted

National
Nomini
Umlted

 ,no,-,•/ Com--n
0,/n h /*1/on
to-0

On-Marlost

Perion

..100.
regl.Ul. m

hold,r S
NCC

Nalin Of
4//0

M..m

..md
runb,of

in/<..d

p.'"1'%-8
In/2.Id

8,083.534 8,083.534
Ordinary Shares

0=md Pmon
nlmb, of %st#

NAOS (as Investnent Manager of NCC) has 25.064673 4151%
a mlevi# interest in these Ihices under Ordinsy
sections 608(1)(b) 8 (c) of the Corporations Shares
Act asithas the pov=toe=cise or contrd
the e=cise of the right to vate and to
dispose of the *mes.

NCC has a relevam Interest In these ahares
under section 608(2) ofthe CorporatIonsAct
as It has a ber flolal Interest In shares held
by Nalonal Nominees L.imbd uid has the
poner to control the merdae of votes and
disposal of these diares upon revocstion of
the managernent agreement between N CC
end NAOS as Investment manager of NCC.

NAOS (aa hvestment M,)ager of NSC) haa 32,424948 5.8396
a relms,t Interest In thi shens under Ordinsy
sections 608(1)(b) 8 (c) of the Corporations Shares
Act as It has the povzrto e.mise or contrd
the e=0188 of the right 19 vate and to
dispose ofthe0heres.

NSC has a relemnt Interest In these sharBS
under section 608(2) ofthe CorporationsAct
as It hi a ber,6ficial Interest In ehares held
by National Nornlnees Umlted End has the
povir to control the ecerc[80 of votes and
disposal of these ahares upon remcation of
the msiagement agreernent betv,sen NSC
sid NAOS as Investment manager of NSC

NSC


