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Form 603

Cerporalions Act 2001
Section 6718

Notice of initial substantial holder

)

To_ Company Name/Scheme Adherium Limiled

ACN/ARSN 605 352 510

1. Detalls of substantial holder (3)
Namg Phillip Thematic Fund Pte Lid

ACN/ARSN (if applicable)

The holder became & subsiantial ho'der on ng 01! 2020

2. Defails of veting power

The ltotal number of vales atlached 10 3l the voting shates In Lhe company or voting Interests in the scheme {hat tha substaatial holder or an sssociale {Zhada
relevant interest {3) in on the dale the substantlal holder became a substantial holder are 3% fallows.

Person's votes (5) Voling power {5}
33,333,333 6.71%

Numbsr of securities
33,333,333

Class of securities {4}
Crdinary Shares

3. Delails of relevant interesis

Tha natute of the relevant Interest Lhe substantial hoider or an assoclate had In the following voting securitles on the dale the subslantiol holder became a substantial
holder are as fotlows

Holdzr of relevanl interest Nolue of relevant interest (7) Class and number of sacurilies

Philiip Themalic Fund Ple Lid Fhillip Invesiment Corporation Pla Lid 33,333,333 ordinary shares

4. Delails of present registered holders
Tha peisons fegistered 2s holders of tha securitias refered 1o i paragraph 3 above are as foflows

Hakder of refavant
inlarest

Registerad holder of
securities

Pzrsen entitled to ba
seglsiered as holder {8)

Class and numbsr
of secutilies

Phillip Thematic Fund Pte Lid

Cilibank Melbourne

Philtip Thematic Fund Ple Ltd

33,333,333

ordinary shares

5. Conslderatlen

substantial holdar is as follows

The consideration paid for each relavant interest refetred 1o in paragraph 3 abovz, and acquired in the four months pror fo the day that the subsiantial holdzr became a

Holder of refevant Date of gequisttion Consuferation (%) Class and number
afgias! of securitizg
Cashi Ton-casn
Phillip Thematic Fund Ple Lid 30 Jan 2020 AS1,000,000 33,333,333

ordinary shares
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6. Assoclales
The reasons the persons named in paragraph 3 abave are associates of fha substantial holder ara as follows

Name and ACN/ARSH (if applicabile) Nalure of assetiation

1. Addresses
The addresses of parsons ramed in this form are as foflows

Name Address
Phillip Themalic Fund Ple Lid 280 North Bridge Road #06-00 Raffles City Tower S{179101)
Citibank Melbourne Level 16, 120 Coliing Street, Melbourne 3000, Victeria, Australia

Signature
print name Linus Lim Wen Sheong capacily Direcior
sign here %_/ date 3/ Feb / 2020
i
DIRECTIONS
5 IFthere are a number of substantial hotders vilh simelar or relaled relevant intares!s (eg a corperation and Hs related corpotations, of the manager and Irustee of an

equity trusl), tha names cotsld be included in an annexure fo the farm | the relevant interests of a group of parsons are essenlially smitar, Shey may be rafersed (o
throughout e form as a specifically named group if the membership of each graug, with the tames and addresses of members Is ciearly set out in paragraph 7 of the
form

il See dhe defindion of “aszociate” in section 9 of the Corparations Act 2001

(3 See the definilion of “refevant interest” in sacticns 408 and O718(7) of the Corporations Act 2001

@ The votlng shases of a campany conslitule ona class unless dividad into sepatale classes
{5} The tofol number of voles altached to alt the voting shores i the company of voling inierests in the sthame §f any) thal the paeson of an assaciate has a relavant
interzst in

) The person's voles divided by tha lolal vates i the body carparale of scheme mulliplied by 160

1] Includz delails of
{3) any relevant agreemant o ofher circumstances by venich tha relevant inlerest was acquired  If subsection 6718(4) applizs. a capy of any document setting out
the ferms of any relzvant agreement, and a statement by the persen giving full and accurate degails of any cortrach, scheme or dangement, must accompany
this form, tagether with 5 wiitlon sitement cartifying this comtiant, sUieres or aldiigement and” - T R

)} any quatification of the powar of a person Ip exercise. conleal the axerclse of orinfluence the exercise of, the voling powers of gisposal of the securities te
which thz relevani interest zelales (indicating clearly the particutar securifizs to which the fualificalion applics)

See the definilien of “relevan! agresment™ in section 9 of he Corporations Act 2001
[0} # the substantial kolder is unable 1o deletmme the identity of the gerson { &g if the relevand inferest arises bacause of ans oplion) write “unknown”

& Delails of the consideration must include any and all bensfils. monay and olher, 1hat any person from whom a felevant Interest was acquired has, o may, becoms
entizled fo recelve inrefation lo that acquisifion Datails mus] be mekuded even If the benefil is condilisnal on the happening or not of a contingenzy  Delails must be
included of any benafit pald en bshalf of the substantial holdar o7 s assotiate inrelalion lo the acquisiiions. aven if they are nol pald directly lo the person from whom
the refevant interest was acquited




