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Form603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Gompany Name/Scheme Adherium Limited

AOVARSN 605 352 510

1. Details of substantial holder (1)
Name Summatix Pty Ltd

AQVARSN (if applicable) ACN 618 821 391

The holder became a substantial holder on 30, 01,2020
2 Details of voting power

The total number of votes attached to all the voting shares in the company or vating interests in the scheme that the substantial holder or an assodate (2) had a
relevant interest (3) in on the date the substantial holder became a substartial holder are as follows:

(ass of securities (4) Nunber of securities Ferson's votes (5) \oting power (6)
Fully paid ordinary shares 35,496,341 35,496,341 7.14%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an assodiate had in the following voting securities on the date the substantial holder became a substantial
holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Qass and nurber of securities
Summatix Pty Ltd Beneficial 35,496,341 FPO

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Rerson entitled to be Qass and nunber
interest securities registered as holder (8) of securities
Summatix Pty Ltd Summatix Pty Ltd Summatix Pty Ltd 35,496,341 FPO
5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day thet the substantial holder became a
substantial holder is asfollows:

Holder of relevant Dete of acquisition Consideration (9) Qass and nurmber
interest of securities
Cash Non-cash

Summatix Pty Ltd 30/01/2020 - notes conversion $777,370 35,496,341 FPO
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6. Associates
The reasons the persons named in paragraph 3 above are assodiates of the substantial holder are as follows:

Name and AQVARSN (if applicable) Nature of assodiation
N/A

7. Addresses
The addresses of persons named in this formare as follows:

Name Address
Summatix Pty Ltd LEVEL 5 160 QUEEN STREET MELBOURNE VIC 3000
s e
Signature
prirt nerme Jeffrey M. Gross apedty  CEO
sign here %N;; \ dte ©2/02 / 20230
DIRECTIONS

If there are a nunber of substantial holders with sirmilar or related relevant interests (eg. a corporation and its related corporations, or the menager and trustee of an
equity trust), the names couid be induded inan annexure tothe form I the relevant interests of a group of persons are esserttially sirilar, they may be referred to
throughout the formas a spedifically named group if the merbership of each group, withthe names and addresses of members is dearly set out in paragraph 7 of the
form

See the definition of "assodiate’ in section 9 of the Corporations Act 2001.
See the definition of "relevant interest" in sections 608 and 67187) of the Corporations Act 2001,
The voting sheres of a comparty constitute one dass unless divided into separate dasses.

Thetotal number of votes attached to all the voting shares in the company or voting interests inthe scheme (if any) that the person or an assodiate has a relevart
interestin.

The person's votes divided by the total votes inthe body corporate or scheme mutiplied by 100.

Indude details of:

@ any relevant agreement or other dircumstances by which the relevent interest was acquired. If subsection 6718(4) applies, a copy of any docurment setting out
the terms of any relevart agreerment, and a statement by the person giving full and acourate details of any contradt, scheme or arrangerment, st agconrpany
thisform together with a written statement certifying this contract, scheme or arrangerrent; and

(0] any qualification of the power of a personto exerdse, control the exercise of, or influence the exerdise of, the vating powers or disposal of the securities to
which the relevant interest relates (ndicating dearly the particular securities to which the qualification applies).

See the definition of "relevant agresment” in section 9 of the Corporations Act 2001.
If the substantial holder is unable to deterrrine the idertity of the person (eg. if the relevart interest arises because of an option) write "urknown’.

Details of the consideration must indude any and all benefits, money and other, thet any person fromwhoma relevent interest was aoauired has, o may, become
entitledto receive in relation to that acquisition. Details must be included evenif the benefit is conditional on the heppening or not of a contingency. Details must be
indluded of any benefit paid on behalf of the suibstantial holder or its assodiate inrelation to the acquisitions, eveniif they are not peid directly to the person fromwhom
the relevant interest was acquired.




