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11 February 2020

UPDATED INVESTOR PRESENTATION

“Hemi Discovery, Mallina Gold Province”

We are pleased to release an updated presentation titled “Hemi Discovery, Mallina Gold Province” with respect
to our Mallina Gold Project.

Mr. Andy Beckwith will be presenting at today’s “Resources Roadhouse Broker’s Luncheon”, in Perth, Western
Australia.

This ASX Announcement was approved and authorised by the board of Directors.

Simon Lill (Executive Chairman) or

Andy Beckwith (Technical Director and Operations Manager)

De Grey Mining Ltd
Phone +61 8 6117 9328

admin@degreymining.com.au

De Grey Mining Limited (ABN: 65 094 206 292) ASX Code: DEG FRA Code: WKN 633879
Level 3, 24-26/22 Railway Rd PO Box 2023 T:+61 8 6117 9328 E: admin@degreymining.com.au

Subiaco WA 6008, Australia Subiaco WA 6904 F: +61 8 6117 9330 W: www.degreymining.com.au
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i DISCOVERY MALLINA GOLD PROVINCE
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Our vision - to grow our gold resources and ultimately transition
De Grey into a new Australian Gold Producer.
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Corporate Structure

as at 10 February 2020
Shares
Share Price
Market Capitalisation
Cash (Dec 2019)
EV

Major Shareholders

as at 10 February 2020

DGO Gold Limited*
Northwest Nonferrous
Regal Funds Mgmt Pty Ltd
Kirkland Lake Gold Ltd

Directors & management

Top 20 Holders

1. DGO committed to S500k placement subject to shareholder approval






| Establish project scale with resources

| >3.0Moz to support robust and successful HEMI - strong resource potential
~ | development

| Build resources at a discovery cost below

HEMI - likely to be low discovery cost
| industry average of AS20/oz 4 4

Pemonstrate long term upside .throug.h HEMI, ANTWERP, BUCKLE,
increased resources and new discoveries SCOOBY, SHAGGY, ELECTRONAES

Transition De Grey into a new Australian

Gold Producer
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Pilbara Craton +8Moz

Yilgarn Craton +200Moz




Mallina Gold Project - 1.7Moz @ 1.8g/t (drilling to June 2019)

Resource Update due Q1 2020 (drilling to end of 2019)
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Contact margin of intrusion and sediment
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1.7Moz
1.4Moz

1.0Moz 1.2Moz - | - B

0.8Moz

346koz
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Camel open pit
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. 4.65Mt @‘r9g/t for 429,3000z
- 2.22Mt @ 4.1g/t for 291,9000z
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Looking North Looking West

Open Pit Resource
243Nt @ I.Eg_ft for 137 4000z
P 96% Measured & Indicated

Dpen Pit Resource
2.430Mt @ 1.8g/t for 1374000z
56% Measured & Indicated

Underground Resource

2,220t @ 4.1g/t for 291,9000z
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1.2km long vertical lode system
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Recoveries
* +94% Oxide
* +92% Free milling fresh
* +90% Pyrite Sulphide
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Economics timeline driven by new resource growth

De-risking - resource increases, recoveries, processing
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PFS - Pit optimisations on nhew resources
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Variability metallurgy, geotech requirements on pits

Simplify processing design & financial models

~ How does HEMI impact?
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22 Railway Road,
Subiaco WA 6008
AUSTRALIA

+61 8 6117 9328

admin@degreymining.com.au

degreymining.com.au
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| Measued | = Indicated | = Inferred |
Mt Augt  AuOz Mt Augit  AuOz Mt Augt AuOz Mt
i 0.92 1.9 55400 | 3.05 15 151900 | 1.12 1.3 48200 5.09
0.62 1.7 33500 | 677 21 463,100 | 5.30 23 389,300 | 12.69

1.54 1.8 88,900 9.82 19 615,000 6.43 21 437,500 17.79
1.8

2.68 152,100 184 15 87,600 2.21 1.1 74,900 6.74

0.40 16 20500 | 068 16 34900 | 4.04 1.3 168400 | 512
3.08 1.7 172700 | 252 15 122500 | 6.25 1.2 243,200 | 11.86
3.60 1.8 207600 | 4.90 15 239400 | 3.34 11 123,100 | 11.83

1.

02
4.62 18 261,600 | 1235 19 737,500

1268 1.7 680,700 29.65

ASX: 16 July: 2019 2019 loetal Gold MinerallResource — 21% increase to 1. 7\Voz

Total

Augit  AuOz

16
22
20
15
14
14
15

1.6 54,000 745 21 498,000 9.34 1.9 557,600 17.81 19

18

255,500
885,800
1,141,400
314,500
223,800
538,400
570,100
1,109,700
1,679,700

Ky
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