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MMJ Investor Update – Embark Health 

MMJ Group Holdings Limited (ASX:MMJ) ("MMJ"), an Australian-listed company that specialises in 
managing a portfolio of investments along the cannabis value-chain, is pleased to provide an update on 
the operations of MMJ’s largest investee, Embark Health Inc (“Embark Health” or the “Company”). 

Embark Health has announced two important steps in creating the largest cannabis and CBD extraction 
business in Canada with facilities in British Columbia (BC) and Ontario (ON): 

a) The Company recently received its processing license from Health Canada for its Delta, BC facility.  
This is a very positive step and brings Embark one step closer to full scale production at that facility.  
Now Embark is working closely with Delta, BC authorities to receive building & occupancy approval 
for both phases of the first floor.   

b) Embark Health has advised its shareholders that the Company is seeking to publicly list in Canada 
during 2020. 

MMJ was a foundation investor in Embark Health in July 2018. MMJ’s currently owns approximately 12% 
of the Company with an investment with a book value of AUD13.9m consisting of 3.4m shares and 3.3m 
warrants (with various exercise prices and terms ) representing a return of two times MMJ’s investment in 
the Company. 
 
MMJ’s investment in Embark Health demonstrates MMJ’s capacity to originate early stage unlisted 
investments in the cannabis sector with the prospect of realising potential gains on listing the public 
markets. 
 
Further detail on the operations of Embark Health may be found on the MMJ website 
www.mmjgh.com.au/portfolio/. 
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About MMJ 
MMJ is a global cannabis investment company (ABN 91 601 236 417).  MMJ owns a portfolio of minority 
investments and aims to invest across the full range of emerging cannabis-related sectors including 
healthcare, technology, infrastructure, logistics, processing, cultivation, equipment and retail. For MMJ’s 
latest investor presentation and news, please visit: https://www.mmjgh.com.au/investors/ 
Important Notice 
This announcement contains reference to certain intentions, expectations, future plans, strategy and 
prospects of MMJ. Those intentions, expectations, future plans, strategy and prospects may or may not be 
achieved. They are based on certain assumptions, which may not be met or on which views may differ and 
may be affected by known and unknown risks. The performance and operations of MMJ may be influenced 
by a number of factors, many of which are outside the control of MMJ. No representation or warranty, 
express or implied, is made by MMJ, or any of its directors, officers, employees, advisers or agents that 
any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of 
return will be achieved. Given the risks and uncertainties that may cause MMJ’s actual future results, 
performance or achievements to be materially different from those expected, planned or intended, 
recipients should not place undue reliance on these intentions, expectations, future plans, strategy and 
prospects. MMJ does not warrant or represent that the actual results, performance or achievements will be 
as expected, planned or intended. Nothing in this material should be construed as either an offer to sell or 
a solicitation of an offer to buy or sell securities. It does not include all available information and should not 
be used in isolation as a basis to invest in MMJ.  This document does not constitute any part of any offer 
to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or 
benefit of any “US person” as defined in Regulation S under the US Securities Act of 1993 (“Securities 
Act”). MMJ’s shares have not been, and will not be, registered under the Securities Act or the securities 
laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United 
States or to any US person without being so registered or pursuant to an exemption from registration 
including an exemption for qualified institutional buyers. 
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