Notice of change of interests of substantial holder

Form 604

Corporations Act 2001

Section 671B

To: Company Name/Scheme:
ACN/ARSN

1. Details of substantial holder
Name

There was a change in the interests of the
substantial holder on

The previous notice was given to the company on
The previous notice was dated

The holder became aware on

2. Previous and present voting power

GTN Limited

606 841 801

Mitsubishi UFJ Financial Group, Inc.

20/02/2020

03/12/2019

03/12/2019

25/02/2020

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate had a relevant interest in when last required, and when now required, to give a substantial holding notice to the

company or scheme are as follows:

Class of securities

Previous notice

Present notice

Person’s votes

|Voting power (%)

Person’s votes

Voting power (%)

Fully Paid ordinary shares 14,561,821' 6.51 16,860,890' 7.56]
3. Changes in relevant interest
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:
Person whose . . . N Class and number ,
Date of N Consideration given in . Person's votes
relevant interest Nature of change N of securities
change relation to change affected
changed affected
See annexure A to this notice
4.Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of . "
Registered holder Person entitled to be Nature of relevant Class and number B
relevant o . . . Person's votes
N of securities registered as holder interest of securities
Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
U . : - " has a relevant interest in under section .
“GAL‘:“"'SI:'CUFJ Financial E'r:']ft"e%’ (':\3;2?.: Py Not applicable 608(3) of the Corporations Act as 16,858,009 E:‘(;'.f];ra':hares 16,858,099
up, Inc. Mitsubishi UFJ Financial Group, Inc. has inary
voting power of 100% in First Sentier
Investors Holdings Pty Limited.
Relevant interest in securities that
Morgan Stanley has a relevant interest
Mitsubishi UFJ Financial HSBC Custody Nominees " in under section 608(3) of the Fully paid
Group, Inc. (Australia) Limited Not applicable Corporations Act as Mitsubishi UFJ 1742 dinary shares 1.742
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.
Relevant interest in securities that
. Morgan Stanley has a relevant interest
" L " . Morgan Stanley Australia . " .
Mitsubishi UFJ Financial Securities (Nominee) Pty Not applicable in under section 608(3) of the 1,049 Fully paid 1,049

Group, Inc. Limited

Corporations Act as Mitsubishi UFJ
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.

ordinary shares
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5. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the

substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

Not applicable

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Mitsubishi UFJ Financial Group, Inc.

2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan

Signature

Dated 26 February 2020

Kenji Takase Authorised signatory
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Annexure A

This is Annexure a referred to in Form 604, Notice of change of interest of substantial holder dated 26 February 2020

Tik.

"l

Kenji Takase

Authorised signatory

Dated 26 February 2020

Date of change

Person whose relevant interest
changed

Nature of change

Consideration given in
relation to change

Class and number of
securities affected

Person's
votes
affected

30/12/2019

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by First
Sentier Investors (Australia)

398,407.44

483,739 Ordinary shares

483,739

31/12/2019

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by First
Sentier Investors (Australia)

113,051.19

135,488 Ordinary shares

135,488

6/01/2020

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by First
Sentier Investors (Australia)

154,992.43

179,182 Ordinary shares

179,182

29/01/2020

Mitsubishi UFJ Financial Group, Inc.

Sale of securities by an entity
controlled by Morgan Stanley

0.84

1 Ordinary share

3/02/2020

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by First
Sentier Investors (Australia)

405.27

513 Ordinary shares

513

6/02/2020

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by First
Sentier Investors (Australia)

0.80

1 Ordinary shares

12/02/2020

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by First
Sentier Investors (Australia)

785,000.00

1,000,000 Ordinary shares

1,000,000

13/02/2020

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by First
Sentier Investors (Australia)

170,489.64

213,192 Ordinary shares

213,192

14/02/2020

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by First
Sentier Investors (Australia)

9,982.68

12,174 Ordinary shares

12,174

14/02/2020

Mitsubishi UFJ Financial Group, Inc.

Sale of securities by an entity
controlled by Morgan Stanley

0.80

1 Ordinary share

17/02/2020

Mitsubishi UFJ Financial Group, Inc.

Sale of securities by an entity
controlled by Morgan Stanley

0.82

1 Ordinary share

19/02/2020

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by First
Sentier Investors (Australia)

31,729.60

39,662 Ordinary shares

39,662

19/02/2020

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by Morgan
Stanley

120.69

149 Ordinary shares

149

20/02/2020

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an
entity controlled by First
Sentier Investors (Australia)

193,851.90

234,972 Ordinary shares

234,972
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