603  page 1/2 15July 2001

Form 603

Corporations Act 2001

Section 671B

Notice of initial substantial holder

To. Company Name/Schermre

MURRAY RIVER ORGANICS GROUP LIMITED

ACN/ARSN

ACN 614 651 473

1. Details of substartial holder (1)

Narre Sandhurst Trustees Limited ACF Arrow Primary Infrastructure Fund

ACN/ARSN (i applicalde)

ACN 004 030 737

The halder becarre a substantial hdder on

2. Details of voting power

04/ 03 /2020

The tatal number of votes attached toall the vating shares inthe campany cr vating interests in the scherme that the substartiial holder or an assodate (2) hada
relevant interest (3) in on the date the substantial halder becarre a substantial hdder are as fdlows:

Uass of sequrities (4)

Nurrber of securities

Person's votes (5)

Vating power (6)

Ordinary shares

105,035,272

105,035,272 5.0%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an assadate had in the fdllowing voting securities on the date the substantial hdder becarre a substantial

ndlder are as fdlows:

Holder of relevant interest

Nature of relevart irterest (7)

Uass and nurmber of securities

Arrow Funds Management Limited
ihle Entity for

Beneficial

Ordinary shares

Arrow Primary Infrastructure Fund 105,035,272
4. Details of presert registered holders
The persans registered as holders of the securities refermed toin paragraph 3 above are as fdlows:
Halder of relevart Registered hdder of Person entitled to be {ass and nurrber
interest securities registered as holder (§) of seaurities

Arrow Primary Infrastructure
Fund

Sandhurst Trustees Lid

Sandhurst Trustees Ltd

Ordinary shares
105,035,272

5 Consideration
The consideration paid for each relevart interest referred toin paragraph 3 above, and acquiredin the four morths pricr tothe day that the substantial holder beceme a
substantial holder is as fallows:

Hader of relevart Date of acquisiticn Consideraticn (9) (ass and nurrber
interest of securities
Cash Non-cash
Sandhurst Trustees ACF 04/03/2020 Nil Part consideratipn Ordinary shares
| Arrow Primary [nfrastructure Fund under Sur
of lease 105,035,272
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6. Associates

The reascns the persons ramed in paragraph 3 above are assodiates of the substantial hoder are as fallows:
Narre and AON/ARSN (if applicable) Nature of assadiation
Arrow Primary Infrastructure Fund Sandhurst Trustees Limited is the Custodian
ARSN 110 813 851 Arrow Funds Management Ltd is the Responsible Entity

7. Addresses
The addresses of persons named inthis famare as fdlows:

Signature

@

Name Address

Sandhurst Trustees Limited Level 5, 120 Harbour Esplanade, Docklands VIC 3008
Arrow Funds Management Limited Level 25, 360 Collins Street, Melbourne VIC 3000

prirt name: - Andrew Henry Ashbolt capedty: Director, Arrow Funds Management Limited

sign here W we €/ 3 /Ao 0

DIRECTIONS

If there are a nurroer of substartial holders with simmilar o related relevart irterests (eg a corporation and its related comporations, or the menager and trustee of an
ety trust), the names could be induded in an annexure tothe fom If the relevart interests of a group of persons are essertially sirrilar, they may be referredto
throughaut the farmas a speifically named group if the menrbership of each group, with the nammes and addresses of merrbers is dearly set out in paragraph 7 of the
fom

See the definition of "assodiate” in section 9 of the Carparations Act 2001
See the definiticn of “relevart interest” in sections 608 and 671B(7) of the Carporatians Act 2001
The vaiing shares of a campary canstitute one class unless divided into separate dasses.

The total nurrber of votes attached toall the vating shares inthe commpany or voting interests inthe scheme (if any) that the persan or an asscdiate has a relevart
interestin

The perscr's vates divided by the total votes in the body corporate or scherre multiplied by 100.

Include details of:

@ any relevant agreerent o cther circurmstances by which the relevart interest was acquired If subsection 6718(4) applies, a copy of any docurrert setting out
the termrs of ary relevart agreernent, and a staterrent by the person gving full and acaurate details of any cortract, schere or arrangerment, must accompany
this form, tagether with a written statement certifying this contract, scherre or amrangerment; ard

s} any qualification of the power of a perscn to exerdise, contral the exerdse o, o influence the exerdise of, the vting powers o dsposal of the securities to
whichthe relevant interest relates (indicating clearty the particular securities towhich the qualification applies).

See the definition of "relevant agreerrent” in section 9 of the Corporations Act 2001
I the substantial hoider is unalde to deterrrine the identity of the persan (g if the relevant interest arises because of an optian) write "urknown”.

Details o the corsiceration must indude ary and all benefits, money and ther, that any person framwhema relevant interest was acqired has, or ey, became
entitled to receive in relation tothat acauisifion. Details rrust be included even if the benefit is conditional on the happering or nt of a cartingency. Details mmust be
inluded of any benefit paid o behalf of the substartial holder or its associate in relation tothe acqisitions, even if they are not paid drectly tothe person fromwhom
the relevant interest was acquired




