Form 604

Corpordiions Aat 2001
Section 671B

Notice of change in interests of substantial holder

To Company Name/Scheme: Oito Energy Limited ('Ot}

ACNARSN 107 555 048

1. Details of substantial holdery

Nerre Moiton Holdings Lirvited {Molton)

ACNIARSN (if applicable) NA

Therewas achange in the interests of the substantidl holder on 8.8pal 2020.
The previous notice was given to the conrparnty on 1 April 2020,

The previous notice was dated 1 Aprdl 2020.

2. Previous and present voting power

The fotal number of votes attached to lf the voling shares in the corrparny or volting intevests in the scherme that the substantial holder or an assodale? hed a
relevant infierest®™ inwhen last recuired, and when nowrequined, to give a substantial hoding nofice tothe campany or scherre, are as fdlows:

Class of securitiestd Plewwsnouoe o Present nofice e
Person's votes Voting powert Person's votes Voling poaer®
Ordinary Shares 536,969,023 18.95% 1,602,660432 42.56%

3. Changes in relevant interests
Particlars of each changein, or change in fhe nalure of, a relevant interest of the substantial holder or an assodiate in voling seausities of the company or

scherre, since the substential holder wess lest required fo give a substantial holding nolice to the compary or scherme are as follows:

Dateof | Porsonvhoserclovant | Natreofchange | Considerationgiven | Class andnumberof - | Persorfs votes
Poouisition of securities pursuant
. to the Insfitufioned Enterent Offer
87l | Moltonandpersonnoted| i | etterematedty | §3.221,814.14 806969023 Orlinaty | 535 959 023
2020 initern4 below Notton dafed 27 March 2000 Shares
{Annexure A),
Aoquisition of securities pursuant
. tothe Instiufional Enffiement Offer
Sl | Molonampasonnoted) g b ciwiing Atocaton Leter | $3172,38831 52B73,38600nay | gy 734 335
executed by Molton dated 30 Shares
March 2020 (Annesare B}

4. Presentrelevantinterests
Pariculars of each rlevant interest of the substantial hdder in valing securities after the change ave as follons:

I-blderofrelwf : Fbgs(amdlmkierof o Pershnediﬂedtobe I\Hlmofrelevant ; Class and Pér_safsvutm
inferest - securties | registeredas holder® | inferest® - norberof | -
HSBC Qustody . . 1602669432
. . Beneficid interestin
Molton {(Norminees) Australia Moiton ; . Odinary 1,602 669432
Lirrited heidby narrine Shares




Cther holders of relevant

interests in shares held by 1,602,669,432

Molton as desaribedina Holder of controlling : d —
presiotss noiice from Asabove Ps above interestin Moiton Ordinary 1,602,669,432
IVioiton dated 4 Septerrber

2019

5. Changes inassociation
The persons who have become assodiates® of, ceased to be associates of, or have changed the nature of their association® with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nafure of association

Not applicable

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Al personsinitem 4. %—rg]mﬂaoerd'ﬂn‘s(‘ayT PO Bax 3140, Road Toan, Tortda Bitish
Signature
Print name 6 €T B Lee Title Director

o DA~ o+ IPROY W

DIRECTIONS

) If there are a number of substantial holders with similar or related relevant interests (eg a corporation and its related corporations, or the manager
and trustee of an equity trust), the names could be induded in an annexure to the form. I the relevant interests of a group of persons are essentially
similar, they may be referred to throughout the form as a spedifically narmed group if the membership of each group, with the names and addresses
of members is clearly set out in paragraph 6 of the form
@ See the definition of "associate™ in section 9 of the Corporations Act 2001.
@ See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
“ The woting shares of a company constitute one dass unless divided into separate classes.
8 The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
) Indude details of:

(@ any relevant agreerent or other circumstances because of which the change in relevant interest occurred. If subsection

671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person

giving full and accurate details of any contract, scheme or arangement, must accompany this form, together with a written
statement certifying this contract, scheme or amangement; and



(o) any qualification of the power of a person to exercise, control the exercise of, o influence the exerdise of, the voling powers or
disposal of the securities to which the relevant interest relates (indicating deeuly the particular securities towhich the
qualification applies).

See the definition of "nelevant agreement” in section 9 of the Corporations Act 2001,

@ Details of the consideration must include any and all benefits, money and other, that any person framwhom a relevant interest was acquired has,
or may, becorme enitted to recsive in relation to that accisition. Defails miust be included even if the benefit is conditional on the: happening or not of
acontingency. Detalls must be induded of any benafit paid on behalf of the substantial holder or its assodiate in relation to the acquisitions, even if
they are not paid direcly fo the person fromwhom the relevant irferest was acouired.

® If the substantial holder is unable to defermmine the identity of the person (eg if the relevant interest arises because of an option) write “unknown’.

9 Give detzils, if appropriate, of the present association and any change in that association since the last substantial holding nofice.



ANNEXUREA

(ASIC Form 604 — Otto Energy Limited ACN 107 555 046)

This is Annexure "A" of seven pages referred to in Form 604 (Notice of change of interests of substantial holder) lodged by
Molton Holdings Limited.

The annexed document is a true copy of the of the original Institutional Entitlement Offer Allocation Letter between Molton
Holdings Limited and Otto Energy Limited.

Sgnedbymeanddated APLIL G 2000

bl
e L olear Bles

Title: Director



27 March 2020

STRICTLY PRIVATE & CONFIDENTIAL

Maolton Holdings Ltd

e I

Dear Molton Holdings Lid,

OTTO ENERGY LIMITED

INSTITUTIONAL ENTITLEMENT OFFER AND INSTITUTIONAL BOOKBUILD ALLOCATION

1. Master ECM Terms

We confirm Your irrevocable agreement to acquire Your Allocation (as defined below), upon the terms of
this Confirmation and the Master ECM Terms dated 30 August 2019 (“Terms") available on the AFMA
website at hitp:fiwww.afma.com.au/standards/documentation. htmi.

You confirm {for the benefit of the Offeror, the Lead Manager, and each of their respective Affiliates) that
You have read and understood and agree to be bound by the Terms, including without limitation the
Acknowledgments, Warranties, Undertakings and Foreign Jurisdiction Representations, as applied by and
incorporated by reference into this Confirmation, any selling restrictions in the Information Materials and
that You understand Your settiement obligations. You confirm that by acquiring Your Allocation, You will
be deemed to have represented, warranted and agreed as to the matters covered by the provisions of the
Terms that apply and are incorporated by reference into this Confirmation, and as to any additional
representation, warranty and agreement sef out in this Confirmation.

Any capitalised term used but not defined in this Confirmation has the meaning given to it in the Terms.

All references to times and dates in this Confirmation are references to Australian Eastern Standard
Time (AEDT).

2. Transaction Detalls

Offeror (entity offering the Otto Energy Limited (Otto or the Offeror)
Securities for issue or sale):

Offer Structure: Partially underwritten one for one pro rata non-renounceable
antittement offer ("Entitiement Offer”’) to raise up to
approximately A$16.1 million, comprising:

o an underwritten accelerated institutional

component of the Entitlement Offer
(“Institutional Entitlement Offer"); and

o a partially underwritten retail component of the
Enfitlement Offer ("Retalil Entitlement Offer”).




Placement

Information Materials:

Securifies:

Entitlement:

Price:

Ranking

Lead Manager:

Lead Manager Agraement:

Settlement Date:

Settiement Agent:

in relation to the Institutional Entitlement Offer, an institutional
bookbuild (“Institutional Bookbuild") will be offered to certain
eligible institutional investors, of new Securities equal in number
to those not taken up by eligible institutional shareholders under
the Institutional Entitlement Offer, and those that would otherwise
have been offered to cettain Ineligible instilutionat shareholders.
Setflement under the Institutional Bookbuild will occur at the
same time as setttement under the Institutional Entitiement Offer,
on the Institutional Settlement Date.

In relation to the Retail Entitlement Offer:

o atop-up {("Top-Up*} will be offered to each retail
shareholder of new Securities; and,

o where there remains a shorifall under the Retail
Entitiement Offer following the Top-Up (being the
difference between the underwritten amount of
up to A$10.6 milion and the gross amount raised
pursuant to the Institutional Entitlement Offer,
Institutional Bookbuild, institutional Shortfall,
Retail Entitlement Offer and Top-Up), the sub-
underwriters through the Lead Manager will be
offered new Securities equal in number to this
resulting shortfall (Retail Shortfalt Offer).

Settlement under the Top-Up and Retail Shortfall Offer will occur
atthe same time as setttement under the Retail Entitlement Offer,
on the Retail Settlement Date.

This confirmation is in respect of the Insfitutional
Entitiement Offer and Institutional Bookbuild only.

The Offeror is also undertaking a single tranche placement of
[231] million Securities fo be issued to raised approximately
A$[1.4] million pursuant to the Company's 16% placement
capacity under Australian Securities Exchange (ASX) Listing
Rules 7.1 and, or 7.1A.

As specified in paragraphs (a), (¢} — (g) in the definition of
“Information Materials” in section 2.1 of the Terms.
New fully paid ordinary shares in the Offeror.

One new Security for every one existing Security held at the
Record Date, being 5.00pm (AEDT) on Tuesday, 31 March 2020,

A$0.006 per Security.

Securities issued under the Offer will rank equally with existing
Secuiities on issue in the Offeror as at the date of their issue

Euroz Securitfes Limited (Euroz).

The underwriting agreement between the Offeror and the Lead
Manager by which the Lead Manager will agree o partially
underwrite and manage and act as bookrunner to the Entitlement
Offer.

The Lead Manager will also provide settlement support to the
Placement.

Tuesday, 7 April 2020.

Euroz Securities Limited.




Offering Jurisdictions: Institfutional Entitlement GQffer: Australia, New Zealand,
Singapore, Hong Kong, the United Kingdom, Cambodia and the
British Virgin Islands.

Retail Entitlement Offer: Australia, New Zealand, Singapore,
Hong Kong, the United Kingdom, Cambadia and the British Virgin
Istands

US Exemption: Regulation S ~ Category 1 ~ including Eligible U.S. Fund
Managers.

Note:

The offer and sale of the Securities have not been, and will not be, registered under the U.S. Securifies
Act or the securities laws of any state or other jurisdiction of the United States, and the Securilies may
not be offered, sold, pledged or otherwise transferred without registration under the U.S. Securities
Act (which You acknowledge none of the Issuer, the Offeror and the Lead Manager has any obligation
to do or to procure) unless the Securities are offered, sold, pledged, transferred or otherwise disposed
of in a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities
Act and the securities laws of any state or any other jurisdiction in the United States,

3. Your Record Date Securityholding

Your total Record Date Securityholding in the Offeror (if any} as advised by You is:

Number of Securities

Reacord Date Securityholding 536,969,023

Your entittement under the Institutional 536,969,023
Entiflement Offer (Institutional Entitlement
Offer Allocation) based on Your Record Date
Securityholding

4. Your Allocation under the (nstitutional Entitlement Offer

You have been allocated the following Securities under the Institutional Entitiement Offer (representing
or including, where applicable, Your Institutional Entittement Offer Allocation (or such lesser amount
should your offer to subscribe be for less than Your Institutionat Entitlement Offer Allocation)) on and

subject to the Terms:
Component gl:(c::ﬁ:i'::)r g:g'ul:;geo; Total Amount
Institutional Entitlement Offer A$0.006 536,989,023 A$$3,221814 14
Institutioral Bookbuild A$0.006 0 A0
Total Institutional Entitlement A$0.006 536,969,023 A$$3,221,814.14
Offer Allocation

Subject to receiving a revisad confirmation from the Lead Manager, this confirmation is the only form
of confirmation You will receive in relation to Your allocation of Securities under the Institutional
Entitlement Offer and Institutional Bookbuild.

5. Acknowledgements
The General Acknowledgements apply, and the foliowing Additional Acknowledgements apply:

(No disciosure document lodged with ASIC)




{On Sale of Securities)
{Purpose of Offer)
(Non-Renounceable Entitlement Offers)

(New Zealand — Mutual Recognition)

. Warranties

The General Warranties apply, and the following Additional Warranties apply:

it

Undertakings

The General Undertakings apply, and the following Additionat Undertakings apply:

Nit

in addition to the General Undertakings, You warrant that there is no agreement including an undertaking,
arrangement or understanding, whether or not in writing between You and the Offeror giving You a right
or expectation fo nominate or appoint a director to the board of the Offeror. For the avoidance of doubt,
none of the directors on the board of the Offeror is Your nominee.

Foreign Jurisdiction Representations

The General Foreign Jurlsdiction Representations apply and the following Additional Foreign Jurisdiction
Representations apply.

(a) If You are located in the following foreign jurisdictions:
{Hong Kong)
{New Zealand)
{Singapore)
{United Kingdom)
(British Virgin Islands)
(b) If You are located in a jurisdiction other than the United States or an Eligible LS. Fund Manager:
- (Regulation S Offer — Category 1 - including Eligible U.S, Fund Managers)
(c} If you (or any person for whom you are acquiring the Securities) are in Cambodia, You (and any
such person):

(i} acknowliedge that Your holding of the Offerors existing shares (or any persoh for
whom You are holding the existing shares) does not violate any applicable laws of
Gambodia; and

{il) acknowledge that the offer of the Securities is subject to the restrictions {including
selling restrictions) set out in the Information Materials.

. Variation

The following other terms apply:

it



10. Timetable

The indicative Timetable for the Offer is set out in Appendix 1.

11. Confirmation of Allocation

You must complete and return by email or facsimile the attached signed Confirmation of Allocation
(Appendix 2) by 8:00am {(AEDT) Tuesday, 31 March 2020, to Euroz Securities Limited (to the attention of
the person and to the relevant email address or fax number indicated in this Confirmation):

Euroz Securities Limited

Attention: Scott Simpson

Facsimile: +61 8 8488 1458

Emaill: corporateactions{@euroz.com.au

12. Settlement

You must settle your Institutional Entitlement Offer Allocation directly with the Company by 2:00pm (AEDT)
on Tuesday, 7 April 2020,

For the avoidance of doubt, seitlament with the Company can be to the CHESS account of Your nominee.

General gueries on the Offer may be directed to Scoft Simpson of Euroz Securities Limited (Phone: +61
8 0488 1437, Emall: corporateactions@euroz.com.au).

Settlement queries should be directed to Bindi Stickland (Phone: +61 8 9488 1439, Email:
setilements@euroz.com).

Yours faithfully,

Euroz Securities Limited Euroz Securities Limited
Brian Baresford Nick McGlew
Head of Corporale Finance Executive Director




ret, Wednesday, 25 March

Trading halt pre-ma

2020

Announcement of the Entitlement Issue pre-market, Thursday, 26 March
2020

institutional Entitlement Offer Opening Date 10:00am (AEDT) Friday, 27 March
2020

Institutional Entitlement Offer Closing Date 1:30pm (AEDT) Monday, 30 March
2020

Institutional Shortfall Notification Date Monday, 30 March 2020
Return of Signed Confirmation Letters 8:00am {AEDT) Tuesday, 31
March 2020

Institutional Bookbuild Closing Date pre-market, Tuesday, 31 March
2020

Trading halt lifted — shares commence trading on ASX 10:00am (AEDT) Tuesday, 31
on an ‘ex-entitliement’ basis March 2020
Record Date for determining entitlement to subscribe 5:00pm (AEDT) Tuesday, 31
for new shares March 2020

Retail Entiflement Offer Opening Date

Friday, 3 April 2020

Retail Offer Booklet despatched

Friday, 3 April 2020

Settlement of new shares under Institutional
Entitlement Offer

Tuesday, 7 April 2020

Issue of new shares under Institutionat Eniitlement
Offer

Wednesday, 8 April 2020

Retail Enfitlement Offer Closing Date

Thursday, 16 April 2020

Settlement of Retail Entitlement Offer

Wednesday, 22 April 2020

Issua of new shares under Retail Entitlement Offer

Thursday, 23 April 2020

Normal trading of new shares under Retail Entitlement
Offer

Friday, 24 April 2020

Despatch of holding statements in respect of new
shares issued under Retail Entitlement Offer

Friday, 24 April 2020

Note: times above are Australian Eastern Daylight Time (AEDT).

The above timetable is indicative only and may change without notice to or consultation with You.




Appendix 2 — Confirmation of Allocation

Please sign and return this Confirmation of Allocation Form to Euroz by 8:00AM (AEDT) TUESDAY, 31 MARCH
2020

Reply to: Euroz Securities Limited,
Attention: Scott Simpson
Facsimile: +61 8 9488 1458 or
Email: corporateactions@euroz com

[PART 1 - DETAILS OF OFFER |

Eﬁtity:m Otto Energy Limited
' " Pro rata accelerated non-renounceable Entitlement Offer of Securities —
Institutional Entitlement Offer and Institutional Bookbuild components

[ PART 2 - DETAILS OF ALLOCATION: J
_. Bidder 'Na;frié: o ﬁﬁolton Hc;iii-{ngs Limited - o _
Contact Name: NN
Email BT ‘
Offer Component Number of Securities Price Total $ Amount
Institutional Entitlement Offer 536,969,023 A$0.006 A$3,221,814.14
Institutional Bookbuild
TOTAL ALLOCATION 536,969,023 A$0.006 A$3,221,814.14
PART 3 — DECLARATION =

We confirm (for the benefit of the Offeror and the Lead Manager and each of their respective Affiliates):

~  our irrevocable agreement to acquire and pay the Price per Security for our Allocation upon the terms of the
Confirmation and on the Master ECM Terms dated 30 August 2019 available on the AFMA website at
hitp://iwww.afma.com.au/standards/documentation.htm| as the Master ECM Terms are applied by and
incorporated by reference into the Confirmation (“Terms");

— we have read and understood and agree to be bound by the Terms, including without limitation the
Acknowledgments, Warranties, Undertakings and Foreign Jurisdiction Representations, as applied by
and - incorporated by reference into the Confirmation and any selling restrictions in the Information
Materials; and

—  we understand our seftlement obligations.

The Terms apply to this Confirmation of Allocation. Capitalised terms used but not defined in this document have
the meaning given to them in the Terms.

EXECUTION (by an authorised signatory) j
Signature: 4/ / 2 Jadt A Title: Dri2ecTO2
= B Ao = Al ol S e e =3

Name: (O =2 14T AT Date: Magod 371, 202«

Form of




ANNEXURE B

(ASIC Form 604 — Otto Energy Limited ACN 107 555 046)

This is Annexure "B" of five pages referred to in Form 604 (Notice of change of interests of substantial holder) lodged by
Molton Holdings Limited.

The annexed document is a frue copy of the of the original Instifutional Entittement Offer Sub-underwriting Allocation Letter
between Molton Holdings Limited and Otto Energy Limited.

Signed by me and dated A @ a0

(DB

e AoRever Buee

Title: Director



EUROZ

30 March 2020

STRICTLY PRIVATE & CONFIDENTIAL

Molton Holdings Ltd URGENT

Emaii'— PLEASE RETURN CONFIRMATION
' ADVICE (APPENDIX 1) AND PAYMENT
OF SUB-UNDERWRITING FEE
(APPENDIX 2) TO:
CORPORATEACTIONS@EUROZ.COM OR
BY FAX TO +61 (0)8 9488 1458 BY
8:00AM (AEDT) TUEDAY 31, MARCH 2020

Dear Molton Holdings Ltd

OTTO ENERGY LIMITED —~ PRO RATA ACCELERATED NON-RENOUNCEABLE ENTITLEMENT
OFFER OF SECURITIES - INSTITUTIONAL SUB-UNDERWRITING OBLIGATION

We refer to our sub-underwriting confirmation letter to you dated 25 March 2020 (Firm Commitment
and Sub-Underwriting Confirmation Lefter), the Offer described in that lelter and your sub-
underwriting confirmation advice dated 30 March 2020. In the Firm Commitment and Sub-Underwriting
Confirmation Leiter we re-confirmed the maximum number of Shortfall Shares and Maximum Total
Subscription Amount under your Sub-Underwriting Firm Commitment.

Unless the context requires otherwise, a capitalised term or expression which is defined in the Firm
Commitment and Sub-Underwriting Confirmation Letter has the same meaning when used in this letter.

1 CONFIRMATION OF INSTITUTIONAL SHORTFALL SHARES AND YOUR ALLOCATION

We are pleased to confirm:
(a) thatthere is an Institutional Shortfall under the Institutional Entitlement Offer; and

(b)  in accordance with the Firm Commitment Sub-Underwriting Confirmation Letter and
Your Confirmation Advice, the nhumber of Institutional Shortfall Shares for which you
must subscribe (Your Institutional Shortfall Shares Allocation) and your total
subscription amount due (Total Institutional Shortfall Subscription Amount) are as
follows:

Institutional Shortfall
Shares at A$0.006 each 528,731,386 A$3,172,388.31




As set out In your Firm Commitment and Sub-Underwriting Confirmation Letter, you have agreed to
subscribe for Your Maximum Total Subscription Amount comprising of; Your Total Institutional
Shorifall Subscription Amount; and where there is a Retail Shortiall in relation to the Reiail Entitlement
Offer, a subscriplion for Retait Shortfalt Shares (Your Total Retail Shortfall Subscription Amount).

Should a Retail Shorifall in relation to the Retail Entillement Offer take place, we will advise you of
Your Total Retail Shortfall Subscription Amount in a separate letter; being limited to the Maximum
Total Subscription Amount iess Your Total institutional Shortfall Subseription Amount.

2 CONFIRMATION FORMS

We enclose a Confirmation of Allocation Ferm and Confirmation of Allocation and Registration Delails
Form {Appendix 1) and a Payment of Sub-Underwriting Fee Form (Appendix 2). Please sign and
return to us Appendix 1 by 8;00am (AEDT) Tuesday, 31 March 2020 and Appendix 2 by 8:00am (AEDT)
Tuesday, 31 March 2020,

These forms.can be returned by fax or email fo:

“Euroz Securities Limited

‘Attention: Scott Simpson
..-Facsimile: +618 9488 1458
- -.Email: corporateactions@etrgz.com. ats

3 FEE

Euroz confirms that the Fee is payable on the terms and conditions set out in Paragraph E of the Firm
Commitment.and.Sub-tndemwiiling- Confirmation Letter and in accordance with the Payment of Sub-
Underwriting Fee Form in Appendix 2.

4 - REPRESENTATIONS, WARRANTIES AND AGREEMENTS BY INVESTORS

By signing the enclosed Canfirmation of Allocation Form and Confirmation of Allocation and Registration
Details:Form;you are takentorepresent, warrant and agree for the benefit of the Company, Euroz and
their respective affiliates that, as at the date you redurn the signed Gonfirmation of Allocation Form and
Confirmation of Allocalion ‘and Registration Detfails Form, those representations, warranties and
agreements sef out in Paragraph H of the Firm Commitment and Sub-Underwriting Confirmation Letter,
saveo that: T

(8) references o the "Firm Commitment and Sub-Underwriting Confirmation Letter” are
: ‘raplaced with "this lefter"; and i

() references to the "Sub-Underwriting Confirmation Advice" are replaced with
"Confirmation of Allocation Form and Confirmation of Allocation and Registration
Details Form™.

5 MISCELLANEQUS PROVISIONS

The following provisions of the Firm Commitment and Sub-Underwriting Confirmation Letter are
deemed to be incorporated into this letter by reference:

(a)  Paragraph | (General matters);
{by  Paragraph J {Indemnity},
{¢)  Paragraph K (Confidentiality);

{) Paragraph L (Governing law);




6

@®  ‘Paragraph.N (Variation);

{H Paragraph O {Notice); and

(o)) Paragraph P (Definitions),

save that:

{h)  references to the "Firm Commitment and Sub-Underwriting Confirmation Lefier" are
replaced with "this letter”; and

{c) references to the “Sub-Underwriting Confirmation Advice" are replaced with

“Confirmation of Allocation Form and Confirmation of Allocalion and Registration
Details Form",

CONFIRMATION OF INSTITUTIONAL SHORTFALL SHARES ALLOCATION

You mustcomplete and reiurn by emait or facsimile the attached

7

i)

a

)

“The-signed "Confirmation of Allocation Form and Confirmafion of Allocation and
-‘Registiation. Details Form (Appendix 1} by 8:00am {AEDT) Tuesday, 31 March 2020,
and S

“The Fayment of Sub-Underwiifing Fee Form (Appendix 2) by 8:00am (AEDT) Tuesday,

.31 March 2020,

.40 Euroz.{to the-attentionof.the person and to the relevant email or fax number indicated in

this Cornfirmation);

~-‘BEuroz Securities Limited
-sAttention: Scolt:Simpson
.Facsimile: +61 8 9488 1458
- Email; gorporateaelions@euroz.com.au

© SETTLEMENT

You must:setile your Institutional Shortfali Shares Allocation directly with the Company by 2:00pm
(AEDT)-o1t Tuesday, 7. April 2020.

For the avoidance of doubt, setilement with the Company can be to the CHESS account of Your
nominee.

General queries on the Offer may be directed to Scott Simpson of Euroz Securities Limited (Phone:
+61 8 9488 1487, Email:ssimpson@euroz.com).

Seltlement queries should be directed to Bindi Stickland (Phone: +61 & 9488 1439, Email:
seltlements@euroz.com).

Youirs sincerely,
Euroz Securlties Limited

Brian Beresford
Head of Corperate Finance
Euroz Securities Limited




Appendix 1 - Confirmation of Institutional Shortfall Shares Allocation

[PART 1 - DETAILS OF OFFER |

Entity Oito Energy Limited

Description of Offer Pro rata accelerated non-renounceable entitlement offer of Securities —

Institutional Shortfall Shares Allocation

[PART 2 - DETAILS OF ALLOCATION: |

Sub-Underwriter Name Molton Holdings Lid

Contact Name e |

Email ST S
Number of Securities Total Institutional
(your Institutional Shortfall Shares  Shortfall Subscription
Allocation) Amount

Sub-Underwriting allocation at
A$0.006 per Institutional 528,731,386 A$3,172,388.31
Shortfall Share

[ PART 3 - DECLARATION 5

We confirm (for the benefit of the Offeror, Euroz and each of their respective Affiliates):

our irrevacable agreement to acquire and pay the price per Institutional Shortfall Share for our
Institutional Shortfall Shares Allocation on the terms and conditions of the allocation confirmation
letter dated 30 March 2020 (Allocation Confirmation Letter) and Firm Commitment and Sub-
Underwriting Confirmation Letter dated 25 March 2020,

we have read and understood and agree to be bound by the terms of the Allocation Confirmation
Letter and the Firm Commitment and Sub-Underwriting Confirmation Letter (as the context
requires), including without limitation the representations, warranties and agreements, as set out in
the Allocation Confirmation Letter and the Firm Commitment and Sub-Underwriting Confirmation
Letter (as the context requires), any selling restrictions in the Offer Materials. We confirm that by
acquiring our Institutional Shortfall Shares Allocation (as described above), we will be deemed to
have represented, warranted and agreed as to the matters covered by the provisions of the
Allocation Confirmation Letter and the Firm Commitment and Sub-Underwriting Confirmation Letter
(as the context requires) that apply and are incorporated by reference into this Confirmation of
Allocation, and as to any additional representation, warranty, variation and agreement set out in
this Confirmation of Allocation. In particular, we confirm (for the benefit of the Company, Euroz and
each of their respective affiliates) that we are outside the United States and are not acting for the
account or benefit of a person in the United States, and that we are purchasing the Securities in an
"offshore transaction" (as defined in Regulation S under the U.S. Securities Act) in reliance on
Regulation S under the U.S. Securities Act; and

we understand our settlement obligations.

The terms set out in the Allocation Confirmation Letter apply to this Confirmation of Allocation.
Capitalised terms used but not defined in this document have the meaning given to them in the
Allocation Confirmation Letter.

EXECUTION (by ana

uthorise tory)
Signature: / @h\%\, Title: Digecaald.

Name: FoReer “elec _ Date: MAR 3 20201

Form of




Appendix 2 — Payment of Sub-Underwrifing Fee

Entity Otfo Energy Limited

Description of Offer Pro rafa accelerated non-renounceabls enfiflement offer of Securiffes —
institutional Shortfail Shares Alfocation

In accordance with your Firm Commitment and Sub-Underwriting Confirmation Letter, you are entitled to be
paid a sub-underwriting fee of A$31,723.88 (being 1% of the value of your Sub-Undarwriting). This fee wili
be directly paid to you prompfiy after, and subject to, the receipt by Euroz of its full fee in relation 1o ils partial
underwriting of the Retall Entillement Offer from the Company.

Your Sub\inderwriting Fee payment will ba made by electronic transfer to your nominated bank account in
Australian doltars, T

Please completé the relevant-detsils and féturn this form to Eurez by 8:00am (AEDT) Tuesday, 31 March
2020 by email to corporateactions@euroz.com.au or fax to +61 8 9488 1448.

Molton Holdings Ltd

A$31723:88

PLEASE FAX TO (+61 8) 9488 1458 OR EMAIL CORPORATEACTIONS@EUROZ.COM.AU
BY NO LATER THAN 8AM {AEDT) TUESDAY, 31 MARCH 2620




