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Revasum Secures US$2.2 Million Loan under Paycheck Protection 
Program Provisions of CARES Act 

 
San Luis Obispo, California – 21 April 2020: Leading semiconductor equipment company, Revasum, 
Inc. (ASX: RVS, ‘Revasum’ or the ‘Company’) announces that it has received loan proceeds of 
US$2,213,100 (“PPP Loan”) under the Paycheck Protection Program (“PPP”).  The PPP, established as 
part of the Coronavirus Aid, Relief and Economic Security Act (“CARES Act”), provides for loans to 
qualifying businesses for amounts up to 2.5 times the average monthly payroll expenses of the qualifying 
business, calculated as provided under the PPP.  
 
The PPP provides a mechanism for forgiveness of up to the full amount borrowed after eight weeks, as 
long as the borrower uses the loan proceeds during the eight-week period after the loan origination for 
eligible purposes, including payroll costs, certain benefits costs, rent and utilities costs or other permitted 
purposes, and maintains its payroll levels, subject to certain other requirements and limitations. The 
amount of loan forgiveness is subject to reduction for numerous reasons, including if the borrower has 
recently, or during the eight-week period after loan origination, terminate employees or reduce salaries. 
 
The PPP Loan is evidenced by a promissory note (“Note”) given by the Company as borrower to Western 
Alliance Bank, an Arizona Corporation, as the lender.  The PPP Loan is unsecured and is guaranteed by 
the U.S. Small Business Administration. The interest rate on the Note is 1.0% per annum. Any unforgiven 
portion of the PPP Loan is payable over a two-year term, with payments deferred for seven months from 
the date of the Note.  The Company is permitted to prepay the Note at any time without payment of any 
premium. 
 
 

THIS ANNOUNCEMENT IS AUTHORIZED FOR RELEASE BY THE CEO 
 

About Revasum 

Revasum (ARBN: 629 268 533) specializes in the design and manufacturing of equipment used for the 
global semiconductor industry.  Revasum’s equipment helps drive advanced manufacturing technology 
for critical growth markets, including automotive, IoT, and 5G. Our product portfolio includes state of 
the art equipment for the grinding, polishing, and chemical mechanical planarization processes used to 
manufacture devices for those key end markets. All of Revasum’s equipment is designed and developed 
in close collaboration with our customers.  Learn how we create the equipment that generates the 
technology of today and tomorrow, visit www.revasum.com. 
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Safe Harbor Statement 

This announcement contains forward-looking statements, which address a variety of subjects including, 
for example, financial projections, our statements regarding expected events, including expected revenue 
and earnings, system shipments, expected product offerings, product development, market adoption and 
technical advances. Statements that are not historical facts, including statements about our beliefs, plans 
and expectations, are forward-looking statements. Such statements are based on our current expectations 
and information currently available to management and are subject to a number of factors and 
uncertainties, many of which are outside the control of the Company, which could cause actual results 
to differ materially from those described in the forward-looking statements. The Company's management 
believes that these forward-looking statements are reasonable as and when made. However, you should 
not place undue reliance on any such forward-looking statements because such statements speak only as 
of the date they are made. Revasum does not undertake any obligation to publicly update or revise any 
forward-looking statements, whether as a result of new information, future events or otherwise, except 
as required by law or the ASX Listing Rules. In addition, forward-looking statements are subject to 
certain risks and uncertainties that could cause actual results, events and developments to differ 
materially from our historical experience and our present expectations or projections.  
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