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Successful completion of Retail component
of Entitlement Offer and Placement, raising
approximately A$80 million

1 May 2020

SYDNEY (ASX: OSH | ADR: OISHY | PNGX: OSH)

Oil Search Limited (ASX:OSH) (Oil Search orthe Company) is pleased to announce the successful completion of
the retail component of its underwritten 1 for 8 accelerated pro-rata non-renounceable entitement offer of new
ordinary shares in Qil Search, details of which were announced to the ASXon Tuesday 7 April 2020.

The Retail Entittement Offer closed on Monday 27 April 2020. Under the Retail Entitlement Offer, approximately 38
million new Oil Search shares will be issued at a price of A$2.10 per share to raise approximately A$80 million.

The Retail Entitement Offer was strongly supported by eligible retail shareholders, with valid applications received
totalling approximately A$39.4 million, implying a take up rate by eligible retail shareholders of approximately 49%.

Applications under the Oversubscription Facility totalled approximately A$40.1 million, resulting in total applications
for the Retail Entitlement Offer of approximately A$79.5 million and each eligible retail shareholder who subscribed
under the Oversubscription Facility receiving the full allocation of new Oil Search shares for which they applied. This
follows the strong support for the Institutional Entitement Offer where the take up rate by eligible institutions
excluding Mubadala was approximately 95%.

The shortfall of approximately A$0.5 million under the Retail Entitlement Offer will be allotted to the sub-underwriters
of the Retail Entittement Offer.

New Oil Search shares will be issued under the Retail Entitement Offer on Monday 4 May 2020 and are expected
to commence trading on ASX on a normal settlement basis on Tuesday 5 May 2020.

Holding statements for New Shares issued under the Retail Entitement Offer will be dispatched on Wednesday 6
May 2020.

The offer to eligible shareholders in Papua New Guinea remains open and is scheduled to close at 5:00pm (Port
Moreshby time) on Friday 22 May 2020.

For further information regarding the Retail Entitlement Offer

If you have any questions in respect of the Retail Entitlement Offer, please call the Oil Search Shareholder
Information Line on 1300 128 731 (within Australia) and +61 3 9415 4233 (outside Australia).

The Oil Search Shareholder Information Line is open from 8.30am to 5.00pm (AEST) Monday to Friday during the
Retail Entitlement Offer period.

For more information on Oil Search, please contact:
Investors:

Ann Diamant - Senior Vice President, Investor Relations
Tel: +612 8207 8440

Mob: +61 407 483128
Email: ann.diamant@oilsearch.com
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Chris Morbey - Investor Relations Manager
Tel: +612 8238 8468

Mob: +61 448 151450

Email: chris.morbey@oilsearch.com

Media:

Matthew Park —Vice President, Communications and Media
Tel: +61282388882

Mob: +61400 539 302

Email: matthew.park@oilsearch.com

This ASX announcement was authorised for release by Oil Search’s Managing Director, Keiran Wulff
IMPORTANT NOTICES

This announcement is not financial product or investment advice, a recommendation to acquire securities or
accounting, legal ortax advice. It does not constitute an invitation or offer to apply for securities. It has been prepared
without taking into account the objectives, financial or tax situation or needs of individuals. Before making an
investment decision, prospective investors should consider the appropriateness of the information having regard to
their own objectives, financial and tax situation and needs and seek legal and taxation advice appropriate for their
jurisdiction. Oil Search is not licensed to provide financial product advice in respect of aninvestment in securities.

NOT FOR RELEASE ORDISTRIBUTION IN THE UNITED STATES

This announcement has been prepared for publication in Australia and may not be released or distributed in the
United States. This announcement does not constitute an offer, invitation or recommendation to subscribe for or
purchase any security or financial product and neither this announcement nor anything attached to this
announcement shall form the basis of any contract or commitment. In particular, this announcement does not
constitute an offer to sell, or the solicitation of an offer to buy, securities in the United States or any other jurisdiction
in which such an offer would be illegal. Any securities described in this announcement have not been, and will not
be, registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), or the securities laws
of any state or jurisdiction of the United States. Accordingly, the securities may not be offered or sold, directly or
indirectly, in the United States or to any person acting for the account or benefit of any personin the United States
unlessthey have been registered under the U.S. Securities Act (which Oil Searchhas no obligation todo or procure)
or are offered and sold in a transaction exempt from, or not subject to, the registration requirements of the U.S.
Securities Act and applicable securities laws of any state or other jurisdiction of the United States.
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