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COMPANY

FAXNUMBER 61293470005

FROM Burgundy Asset Management
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RE Form 604 - iSelect Limited
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TRADE ANALYST

Burgundy Asset Management Lid | burgundyasset.com
181 Bay Street, Suite 4510, Toronto, ON M 213
416.649.1136 | vico@burgundyassel.com

The information included in this e-mail message is intended for the use of the
individual(s) or entity named above and should be treated as privileged, confidential,
private and exempt from disclosure under any applicable law. If the reader of this
message is not the intended recipient, vou are hereby notitied that any dissemination,
distribution, copying or use of any kind of this communication is strictly prohibited. If
you have received this communication in error, please reply to this message and delete it
from your system / server. SEC regulations require that Burgundy reserves the right to
monitor the content of e-mail messages to and from its systems. To unsubscribe from our
mailing hst (which includes newsletters, publications, event invitations and other updates
from Burgundy), please contact us at unsubscribe@burgundyasset.com.
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BURGUNDY

ARSET MANAGLRMENT LTI

Confidential
Fax Cover Letter

Date: August 4, 2020
To: The Manager, From: Burgundy Asset
Market Management Ltd,
Announcements
Office
Company: ASX Limited Phone: 1{416) 869-3222
Phone: Fax: 1 (416) §69-1700
Fax: {61) 2 9347 BOOS Email. clin@burgundyasset.com
Re: Form 604 - iSelect Limited
No. of 3including cover
Pages: page

NOTICE: This communication is intended to be received only by the individual to whon it is addressed and contains

information that is privileged and confidential.
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604 page V215 July 200

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Ta_ Company Name/Scheme ISELECT LIMITED
ACN/ARSN ABN 48 124 302 9832

1. Details of substantial holder{l}

Namo Burgundy Asset Management Ltd,
ACN/ARSN {if spplicabin) Not Applicable

Thero was a charge in the irtorosts of the
substantial holder on 31 /07/2020
The provious notica was given 1o the company on 09 /0772019

The provious notlon was dated 09/07/2019

2. Previous and present voling power

x5 in the compsny o vating intercsts In the schome that the substartial holdor or an ascociate (2) had a rolovant intorost (3}
substantial holding notice to the company or scheme, are as follows:

The total rumber of votos attached to all the voting ch
inwhen tast required, acd when now requlired, 1o give ¢

Class of socurities {4 Previous notice Preseit notice
Person’s votes Voting power {5 Parson’s votes) Yoting power (3]
Ordinary Shares 15,778,676 7.1336% 13,188,733 6.0034%

3. Changes in relevant inerests

Farticulars of sach change in, of change in tha nature of, 3 refevant interest of the substantial holder or an associate in voting securifios of the company or scherme, since the
sibstantial holdar was last required to give a substantial holding notica to the company or schome are a5 follows:

Date of Porson whoso Naturo of Consideration Class ard Porson's volos
change relevant inarest changs ) given in refation mumher of affected
changed to change {7) seelrtios
affectod

SEE ANNEXURE A

4, Present relevan! interests

Particulars of sach relevant intercst of the substantial holder in voting securities after the change are & foliows:

Holder of Registercd Brrson catitled Nature of FOrson's votes
rolovart halder of to b registored rofovart
interest seclrities as holder {8 interest (o) spouritiss

SEE ANNEXURE B
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604 page 2215 July 2001

5 Changes in associalion

Tho porsons who have bocoma associatos (21 of coased to bo assaciates of, or havo changed the nature of their association (35 with. tho substantial holder in relation fo voting
interests in the company or scheme are as follows:

MNaro and ACN/ARSH Gf applicabla) Nature of association
Not Applicable

6. Addresses
The addrosses of persons named n this form are as follows:

Mamg Addross
Burgundy Asset Management 181 Bay Street, Suite 4510, Broockfield Place, Bay
Ltd. Wellington Tower, Toronto, Ontario, M5J 2T3, Canada
T
Signature

Vice President, Portfolio
pimtname Andrew Iu Eapaly Manager, Director of Research

sign here date 047 08 /2020

DIRECTIONS

{3 If there are & number of substartisl holders with similar o related relevant inferests (. a corporation and its related corporations. or the manager and trustes of an
exjuiey trest), the nemes could be included in an annexure to the form. I the relovant interests of a group of porsons are essentially similar, they may be rofored ©
throughalt the fomn as 3 specifically namaed group if the mambarship of oach graun, with the namos and sddresacs of mombors 5 clearly sof ol in paragraph 5 of the

form.
{2 See the definition of "sssociate” in section § of the Corporations Act 2001,
{3 See the dofinition of "relevant interest” i sections G608 and ST1E{7) of the Corperations Act 2001,
@ The voting sharos of a company constitute ona class unless divided info separate classos.
{5} The parson’s votes divided by the total votes inthe body corparate or scheme multiplicd by 100,
(3] Irezlude details of:
) any relovant sgroomant or sther circurstances bocawsse of which the change In rolovant intorost occurrod. {F subsoction 8718(4) spplios, a copy of any
document setting out the terms of any relevant agreement. and a statement by the person giving full and accurate details of any contract, scheme or
AFFANGEMET, Mt accampany this form, together with 2 written statement certifying this contract, scheme or arrangement; and
b any qualification of the power of a person to cxorcise, control the exercise of, or influence the exarcisc of, the voting powers of disposal of the scourities o

wehich the relovant interest rlates (indicating clearly the particular securities 1o which the qualification applics).

See the definition of relevant agroomant” in goction @ of the Corporations Act 2007,

7 Details of the consideration must include any and all beacfits. money and other, that any porson from whom a rofovant intorost was acqeired has, or may. hecom ¢
entitied te receive in relation to that acquisition. Details must be includ if the benefit is conditional on the happening or not of a cortingency. Details must be
included of sy benefit paid onbehalf of the substantial holder or its associats in relation to the acquisitions. even if they are not paid directly to the parson from whors
the relovant intorest was acquircd.

s If the substantial holder is unable to determine the identity of the persan {eg. if the relavant interest arises use af an option) wiite “unknown’.

% Givey datails, if approprate, of the Prosort asseciation and any Change in that association singe the st substantial Rolding notice,
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Thisis "Annexure A" of 1 page referred to in form 504 - Notice of change of interests of substantial holdar

18663802191 From: Burgundy Asset Management

IBRECT thATED
AN A8 124 3P 52

Consideration given | Number OF
Date of Change PerSon WhioSe relevant itereSt  [NatUre of  |in relation o Selurities Chass of SeCrites
{Tracle Date}: Changed Changle Ghange {PAUD)i AffeCred AffeCied Person's Vot Affected
5 Aug19 Burgundy Agset Managemant tic,  |Buy 148,628.48 232,000 |Ordinary Shares 16,011,676
& Aug-19 Burgundy Asset Managemenl Lid.  [Buy 13,452 42 17,118 |Ordinary Shares 16,028,794
F-Auz-19 Burgundy Asset Management Lid,  |Buy 8.(31.68 13,212 [Ordinary Shaves 16,042 006
8 Aug 19 Burgundy Asset Management Lid.  |Buy 20,440.48 33,481 |Qrdinary Shares 16,078 487
1a-Aug 19 Burgundy Asset Management L1d. [Buy 12,212.20 20,000 |Qrdinary Shares 16,005,487
13-Aug-19 Burgundy Assef Management tid. |Buy 8.290.25 13,577 |Qrdinary Shares 16,109,064
14-Aug-19 Burgundy Asset Management Ltd.  |Buy 2,906.88 4,762 {Qrdinary Shares 16,113,826
15-Aug- 19 Burgundy Asset Maragemend Erd. [Buy 17,788.51 28,134 |Ordinary Shares 16,142 960
16-Aug-18 Burgundy Asset Management Lid, |Buy 57,085.79 94,825 {Ordinary Shares 16,237,785
20-Aug19 Burgundy Asset Management ixd.  [Buy 4,309.07 7,057 |Qrdinary Shares 16,244,842
21-1uk-20 Burgundy Asset Manazement i2d,  |Sell 355,927.28 1,781,061 |Ordinary Shares 14,463,781
22dub 20 Burgundy Asset Management ttd.  |Sell 49,426.0% 254,195 10rdinary Shares 14,208 586
33-juk20 Burgundy Asset Managemaent btd. [Sell 132,287.29 606,092 | Ordinary Shares 13,513,494
28.3ub 20 Burgundy Asset Managemant Ltd, | Sell 2.464.4% 12,642 |Ordinary Shares 13,500,852
35-1ub20 Burgundy Asset Management Lid.  |Sell §7,385.38 302,118 | Qrdinary Shares 13,198,733

printname Andrew fu

sign here

VP, Portfolic Manager, Director of

Capacity Research

Burgundy Asset Management Hd

Date:

8/4/2020

PAGE Lofl
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AMNEXURER
Thisis "Annexure 8" of 1 page referred 1o in form 604 - Notice of change of interests of substantial holder

iSeleCt Limited
AN 4R 124 3P 532
Class and
Registered Rolder of | Person entitled to be number of
Holder of relovant interaSt | SeCurithes ra(istered 25 holder | Nattire of relevant intereSt SeUrities Personsvote
Bower to control the exercise aright
to vote and/or dispose of the
ecurities as discretionar
REC lovestor & securities as discretionary 13,198,733
Burgundy Asset . Burgundy Asset investment managers or advisers of . .
Treasury Services and \ ) ordinary 13,198,733 ordinary shares
Management Ltd, \ K Management Ltd, investment funds and separately
varioys custodians shares
managed accounts under
investrnent management
agreamants.
Print name Andrew iy VP, Portfolio Manager, Director of

Capacity Resesrch
Burgundy Asset Management Lid.

Sign hers Drate: 4/8/2020




