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SYDNEY NSW 2000 T3 6250 206

Frosildgaka 25040
By fax: 1300 135 638

HE] s cont

Dear SirrfMadam

Emeco Holdings Limited - Form €04

We act for Black Diamond Capital Management LLC and the related bodies thereof referred to in the
accompanying Form 604 {together, Black Diamond).

We attach a Form 604 —'Notice of change of interest of substantial holder' issued by Black Diamond in
relation to its 26.43% substantial holding in Emeco Holdinga Limited ACN 112 188 815.

Yours faithfully

Robert Tracy !\

Parther

artivt o wlponeor M,

Gadens - Notice

If you receive this fax by mistake, pleasc notify us and do not make any usc of the fax. We do not waive any privilege,
sonlidenlialily or copyrighl associaled wilh il.
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Form 604

Corporations Act 2001

Section 6718

Notice of change of interests of substantial holder

To. Company Name/Schems

ACN/AREN

Emeco Holdings Limited (Emece)

ACN 112 188 B15

1. Details of substantial holder {1)

Mame
ACN/ARSEN (if applicable)

Black Diamond Capital Management, L.L.C. and its associates referred o in section 4 below (together, "Black Diamond”)

Not applicable

There was a change in the interests of the

subslanlial holdar on

The previous notice was given 1o the company on

The previous nolice was daled

az2 fo0g / x
0g i1z ! 17
06 b2 / 17

2. Previous and present voting power

The lolal number of voles allached Lo all Lhe voling shares in Lha company or voling inleresls in he scheme lhal lhe subslanlial holder or an associale {2) had a relevanlinlerssl (3) in

when last required, and when now required, to give a substantial holding notice 1o the company of scheme, are as follows:

Class of segurities (4)

Previous notice

Present notice

Person’'s votes Voting power (5) Person’s votes Vating power (5)
It
Fully Paid Ordinary Shares | 002002 (Post 73.47% 137,055 082 76 43%
consolidalion)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial helder or an associate in voting securities of the company or scheme, since the substantial

holder was lasl reguired Lo give a subslanlial holding nolice le the company or schema as follows.

Date of Person whose Nature of change (B) Consideration given in Class and Parson’s
change relevant interest relation to change (7) number of votes
changed securities affected
affected
Betwesn 13
Juns 1o 31 Black Diamend Capilal | On-marksl lrades- (Ses Various (Ses Annexure A) E;ES(CJ&?:_S’TM 3 054 376
Crtober Management, LL.C Annesurs A) M e
2018 consolidalion)
Acquisition of shares under the
acceleral=d pro-rgla nor- AS0.25 per share (pre- 84,780,302 FPO
1 May 2012 | As above rencuncgable entitlement offer conéolidation) (pre- 2478030
launched by EAL on 30 April consolidalion)
018
Acquisition of shares under the
acceleraled pro-rala non-
g’gz"g"”ary As above {:Sfl’é‘r'l’:sﬂzﬁlt'gﬁ'gg'ya?ﬁry A$2.07 per share 75472 FRO | 7,547 735
2020 (including as sub-
uriderwrilar).
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G804
Acquizilion of shares undar lhe
acceleraled pro-rala nen-
14 February renounceable anlillameanl oflar
2090 Az above launched by EHL on 23 January A32.07 per share 1,160,766 FPO 1,160,766
2020 (including as sub-
underwriter).
Acquizilion of shares under Lhe
3 Bantemhb acceleraled pro-rala nen-
QDQ%p el Az above rencunceable enlillement ofler A$0.85 per share 41,128,116 FFO 41,128,116
launched by EHL on 24 Augusl
2020, (August Offer)
Relzvanl inlerasl under seclion
605¢5) of the Corporations Act,
being a relevanl inlerssl under
total retum swaps betwsen
Blick iamond Gredil Slralegies In accordance with the total
Master Fund, Ltd. BDGM relurn swap, lhe selllemanl
2 Seplember Slralegic Capilal Fund I, L.P. . A e -
3090 As above and Gaoldman achs Financial price per share is equa_l tothe | 4555824 FPO 4 558,824
M ) . offer price of he Augusl Offar
arkels Ply Lid sach wilh an being A0 85 per share
option for physical settiement g ARSI P :
{subjecl lo FIRB approval) lrus
copies of which are set outin
Annexure B (lhal have yel lo
setils).
4. Present relevant interest
Particulars of 2ach relevant interest of the substantial holder in voting securities after the change ars as follows:
Holder of Ragistarad Person entitled to be Nature of relevant interest Class and Person’s
relevant interest | holgder of registered as holder (8) {6) number of votes
securities securities
Black Ciamond JPMorgan, OTC BOCM Opporlunily Fund IV L.P Relavanl inleresl under
Capital 902 sactions 608(1)(a). (b) and (2} - -
Managsment, of the Comperations Act 68,408, 35€ FPO 68,408,356
LLC
As above JPMorgan, DTC BDCM Cpportunity Fund IILP. | As above
a0z 11,700,145 FFD | 11,705,145
As above JPMorgan, DTC Black Ciamond Credit Strategies | As above
352 Maslar Fund Lid. 23770377 FPO | 23,770,377
As above JPMorgan, DTC BDCM Strategic Capital Fund |, | As above
802 LF. 23613200 FPO | 23,613,280
As above Goldman Sachs Goldman Sachs Financial Relzvanl inlerasl undar
Financial Markals Markels Ply Lid seclion BO&(8) of lhe
PlyLld Corporalions Acl, being a
relevanl inleresl undear lolal
relurn swaps belween Black
Diamond Credil Slralegies
Masler Fund, Lid., BOCM
Slralegic Capilal Fund |, L.P.
and Goldman Zachs Financial
4,558,824 FPO 4,558,824

Markels Ply LId each wilh an
option for physical settlament
(subjecl lo FIRB approval)
lrue copies of which are sel
oulin Annexurs B (lhal have
yat to setile).
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& Changes in agsociation

The persons who have become associales (2) of, ceased lo be associales of, or have changed lhe nalure of lheir associalion {8) wilh, lhe subslanlial holder in relalion Lo
voling inleresls in lhe company or scheme are as follows.

Name and ACN/ARSN (if applicable) Nature of asgociation

BDCM Slralzgic Capilal Fund |, L.P. is an azsociale of Black Riamond {and of each

BOCM Slralegic Capilsl Fund |, LP. olher) bacause il and Black Diameond are under common conlrol.

8. Addresses

The addresses of persons named in Lhis lorm ares a3 lollows.

Name Address

Black Diamond Capital Management, One Sound Shors Drive, Suite 200, Greenwich CT 06330
Black Diamond Credil Slralegies Masler | Maples Corporale Services Limiled. PO Box 308, Ugland House, Grand Cayman

BDGM Opportunity Fund IV LP Cne Sound Shore Crive, Suite 200, Greenwich GT 06530
BDCM Opporlunily Fund Il LP One Sound Shore Drive, Suils 200, Gresnwich CT DE830
BDCM Slralegic Capilal Fund | LP. One Sound Shore Drive, Suils 200, Gresnwich CT DE§30
I
Signature
printname  Stephen H. Deckoff capacity Managing Principal of Black Diamond
sign here date g g/ 20
DIRECTIONS
(1 Il lhara are a number of subslanlial holdars wilh similar or relaled relevanlissues (eg. A corporalion and ils relaled corporalions, or lha managar and lruslea of an

eguily lrusl), lhe names could be includad in an annexure Lo lha form. IT lhe relavanl inleresls of a group of parsons are essenlially similar, lhey may be referred lo
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is dearly set outin paragraph & of the

form.
2 See the definition of *associate’ in Section & of the Corporations Act 2001.
(3 See lhe definilion of “relavanlinleresl” in seclions 608 and 671B(7) of lha Corporalions Acl 2001.
(4) Tha voling shares of a company conslilule one class unless divided inlo saparale classes.
5 The peraon’s voiss divided by the total votes in the body corporate or schame multiplisd by 100.
(6} Include dalails of.

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any document sefting out
lhe lerms of any relevanl agreemenl, and a slalemenl by lhe parson giving lull and accurale delails of any conlracl, schame or arrangemeanl, musl accompany
lhis form, ogalhar wilh 3 wrillan slalemanl carlifving Lhis conlracl, schama or arrangameanl, and

(b) any qualificalion of lhe power of a person lo exerciss, conlrol lhe exarcise of, lhe voling powers or disposal of lhe sscurilies lo

which lhe relevanlinleres! relales (indicaling clearly Lhe parlicular securilies le which he gualilicalion appliss).
See the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

{7) Delsils of lhe conzideralion muslinclude any and all benefils, money and olher, lhal any person from whom a relevanlinlerssl was acquired has, or may, become
entitled to receive in relation to fhat acquisition. Catails must be includzd sven ifthe bensfitis conditional on the happening or nat of a contingency. Details must be
included of any bana(il paid on behall of lhe subslanlial holder or ils associale in ralalion lo lha acquisilions, evan il lhey are nol paid direclly lo he parson rom whom

lhe relevanl inleresl was acquired.
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(8) I lhe subslanlial holder in unable lo delermine lhe idenlily of lhe person {eg. IT lhe relevanlinleresl arises because of an oplion) wrile “unknown”.

] Give details, if appropriate, of the present association and any change in that assodiation since the last substantial holding notice.
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Annexure A

This 15 Annexure A of 1 page (including this page) referred (0 w Form 604 (Nolwee of change w interests of substantal holder)
lerdzed by Black Diamond Caplal Manapement, L.L.C. and 1ls associales referced 1o 1 patagraph 4 of hal sotice (Black
Diamaond).

Signed as agent on behalf of Black Diamend

Stephen TT. DeckolT
Manapiog Principl

Tatcd: Heptember 9, 2020
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Annexure B
This 15 Annexure B oof 27 pages (wncluding this page) referred 10w Form 604 (Nolice of change i intecests of substantial holder)
lodged by Tlack Diamond Capital Management, T.T..C. and its associates relerred to in paragraph 4 ol that notice (Black

Thamaond).

Bigned as agent on behalf of Black Diamond

9

Stephen TT. TeckolT
Managing Principal
Tated: Scptember 9, 2020
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Goldman Sachs Financial Markets Pty. Ltd (ABN 16 107 084 640)
Level 47, Governor Phillip Tower, 1 Farrer Place, Sydney NSW 2000, Australia

Openmyg Transaction
Seplember 1, 2020
(8 Reference No, BDCMSCF
Customer Account No, 059833563
BDCM Slrulegne Capital Tund T, TP

Dear Sirs or Madams,
Share Swap on Fmeco Holdmygs Tamited (RHTLAX)

The purpose of this communication (this “Confirmation™) is to sct forth the terms and conditions of the
above- referenced transaction entered into on the Trade Date specified below (the *“I'ransaction™) between
Goldmuan Sachs Fmuncial Markets Ply Tdd (“GEFM™) und BDCM Strutegie Captal Tund T, TP, u Delaware
lmiled partnership (“Counterparty™). This commumecabion consbilules a “Conlimmabion™ as relemred o m the
Agrcement specified below.

GEIM 15 actimyg as prmerpul m s Transaction and Goldman, Sachs & Co. (CGE&C "), ks allhale, 15 acling as
agent for GSFM in this Transaction. GSFM is not a member of the Securitics [nvestor Protection Corporation.

This Confirmation is subject to, and incorporates, the definitions and provisions of the 2006 1SDA Definitions
(the “2006 Delinitions™) and the delmitons und provisions of the 2002 TSDA Tywty Dervatives Delmitions (the

“Equity Definitions”, wnd (ogether with the 2006 Delimibions, the “Thelinitions”), m each case as pubhished by
the Intemational Swaps und Denvalives Association, Tne. (“I“-»T)A") In the evenl ol any meonsisiency belween
the 2006 Definitions and the Equity Definitions, the quty Definitions will govern,

This Conlimmalion evidences a complele and indimy agreement between GS3TM and Counlerpurly as o the lerms
of the Transaction to which this Confirmation relates. 1f GSEM and Counterparty have entered into a master
agreement governing transactions of this type (the “Agreement™), then this Transaction shall be governed thercby.
I, und so long as, the purlies have nol enlered mlo such an Agreemend, then (s Transaction shall constilute a
“Transaction” lngelhm with all other documents relerrmy o an TSDA Muster Agreement (euch 4 “Conlirmation™)
confirming transactions (cach a “L'ransaction™) eatered into between us (notwithstanding anything to the contrary
in a Confirmation) (together, *Covered Transactions™) within the scope of, and shall be deemed to be governed
by, the lerms ol the 2002 Muaster Agreement as pubhshed by TSDA (.“IhT)A Form”) a1 we had exeuuled un

agreement (which will survive the termmation of this Transuction) m such [ elTeclive us of the Trade Dule of

the first Transaction between us (but without any Schedule, except for the provisions as out in the Appendix and
the provisions included in this Confirmation (as so modified, the “ISDA Terms™)). Upon execution and delivery
ol un Agreement povermimy transactions ol this type, such Aygreement shall supersede (he TSTIA Terms, and all
Covered Transactions then oulstanding shall be povemned thereby. All provisions conlamed m, or meorporiated by
reference to, the [SDA Terms or the Agreement, as applicable, will zovern this Confirmation except as expressly
modified herein,

The parlies hereby apree thal unlil such tme us an agreement m the Torm ol the TSDA Torm s enlered inlo, (1) the
ISDA Terms will govern any Covered Transaction with the intent that cach Covered Transaction shall be -:»ovunc.,d
by and constitute a " Transaction”™ vader and within the scope of the ISDA Terms, and (1) the Covered Transactions
and the TSTIA Terms shall [orm a single apreement belween lhe parbies. Tn the evenl ol any meomsislencies

1o0f13
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between this Conlimabion and the Delmitions, the Agreement or the TSTA TForm, s applhicable, this Conlimuation

will govern.

This Transaction constitutes a Share Swap Transaction for the purposes of the Equity Definitions, Set forth below
are Lhe lerms and condibums thal, together with the lerms and conditions sel forth m the lalest Trade Notilicabon,

shall govemn the Trunsachon.

Cremeral Terms:
Trade Date:

LTeclive Nile:

Termmulion Nule:

Shures:

Exchange(s):

Related Exchange:
Lquity Amount Payablc:

Equity Amount Payer:

Number ol Shares:

Fyguly Notional Amount:

Equity Notional Reset:
Type ol Relumn:
[nitial Price:

Tinal Price:

Valuation Time:

25 August 2020

1 Seplember 2020 or such other date on which the Counlerpartly
15 required to subscribe for Shortfall Securities under the Sub-
Underwriting Letter dated 24 August 2020 between the
Counterparty, Goldman  Sachs  Avstralia Pty Ltd and
Muacquarne  Capital  (Australia) - Tamuled  (the  “Sub-
Underwriting Letter™)

The Tmul Txchange Thate

Ordimary shares m Tmeco Holdimgs Timited (DHLLAX)

ASX Limuled

All Exchanges

GSFM

A number of Shures specified by the Tyquity Amount Payer on
the TlTective Thale, bemy a number equal (o 2,279 412 ol (he
number of Excess Securities as defined in, and subscribed for
by GSFM in accordance with, the Sub-Underwriting Letter,
Number ol Shares multiplied by the Tnitial Price

Not applicable

Tolal Relum

$0.85 per Share

The price per Share al which GEFM unwinds 1ty Hedge
Position(s), net of any additional costs/comimissions.

The tme al which GSTM compleles the unwind ol ils Hedye
Powmilion(x).

20of13
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Vuluation Thale(s): Subject o “Additional Provisions with respect o Tmal Price’,
the carlier of:

() the dale Lullmyg & months aller the TlTective Thale (oral that
day 15 nol 1 Busiess Day, the [ollowmg Busmess Duay);
and

(b) the fourth Scheduled Trading Day after the date on which
the Counlerparly notilies GISM  that  the Physical
Scttlement Condition has been satisfied.

The Counlerpurly must promptly notly GFSM of sabislaction
ol the Physical Selllement Condition,

Additional Provisions with respect to  Notwithstanding  anything herein to  the contrary, the

Tmul Price: oceurrence ol any [mal Valuabion Nale shall be delayed, m
whole or m purl, o the exlenl necessary, as delermmed by
GETM m good Lath and g commeraially reasonable manner, (o
allow GSFM or any of its affiliates to unwind its Hedsze
Positions m a commervially reasonuble munmer m hyght ol then-
prevailing markel conditions.

Exchange Amounts
Imitial Tixchange Amount: The Tguwity Notional Amount, which will be payable by (he
Counlerparly on the TTective Thale.

For the avoidance of doubt, no nterest will be payable by
GIFSM n respect of the Tmital Tixchange Amount.

[nitial Exchange Dato: The Effective Date

Tinul Exchunge Amount: In respect of GIEM, the Tnilial Exchunge Amount. T Cush
Selllemenl upplies und an Tlgquity Amount i payable by
Counterparty to GFSM then GFSM will only be required to pay
Counterparty the Final Exchange Amount net of the Equity
Amount payable by Counterparty. 10 Physical Seltlement
applies the Tinal Txchange Amount will be sel ofT azamst the
Counterparty’s obligation to pay the Equity Notional Amount
on the Settlement Date.

Tinul xchange Dale: The Selllement Thale or Cash Selllemenl Payment Thale {(as the
case may be)

Selllement Terms:
Settlement Currency: Australian dollars
Selllement Method Flection: Apphicuble; provided  (hal Counlerparly may only  elect
Physicil Selllemental the Physical Setllement Condition his

been satisfied; provided further that if Counterparty has
nohified GETM, prior Lo the Selllement Method Tlection Dale,

thal the Physical Selllement Condilion has been sabished, and

30f13



Physicul Setllement Condition:

Llectmy Parly:

sottlemoent Method Election Date:

Seltlement Price:

Scttlement Date:

Cash Selllement Paymenl Thale(s):

Dividend:
Thvidend Penod:

Dividend Amount:

DO-5ep-2020 0640 UTC

hus nol staled m such nobice that 16 does nol wish Lo elect Tor
Physical Settlement, Counterparty will be deemed to have
given timely notice of its clection of Physical Secttlement
(unless otherwise specilied by Counterparly m such notice) and
will nol be required o mive any [urther nolice o select Physical
Settlement,

Tach of the [blowmyg conditions has been satisfed:

(a) the Counterparty has given the Treasurer notice in
accordunce with the Torengm Acquisibions and Takeovers
At 1975 (Cthy (“FATA”) thal it proposes Lo acyuire the
[xcess Secunbies under the Sub-Underwnimy Leller (the
Action); and

(k) the Counlerparly has pad any appheable lee; and

(¢) one ol the Tollowmy apphes:

(1) the day (hal 15 10 days aller the end ol the decision
period mentioned in section 77 of FATA has passed
withoul un order prohibiting the Action havimyg been
made under section 67 or 68 ol TATA;

(2 if an interim order is made under scetion 68 of FATA,
the end of the period specified in the order has passed
wilhout an order prohibiting the Aclion under section
67 ol TATA having been made; or

(3) the Counterparty has received a no objection notice
(within the meaning of FATA) in respect of the Action,

Counlerparly

The third Scheduled Trading Day preceding the Valvation
Thile. Tor the avoidance ol doubtl, Counlerparly muy muke a
Seltlement Method Tlection on uny Tixchunge Busimess Day on
or prior to the Settlement Method Election Date so long as the
Physical Settlement Condition has been satisfied.

Tnitial Price
Lo the case of Physical Scttlement, the Valuation Date.

2 Cwrrency Busmess Thays aller the relevanl Valuation Dale(s).

Second Pernad

The Ex Amount for the relevant Dividend Period, multiplicd
by the Number ol Shares, provided thal such amount s actually
paid to and received by GSFM pursuvant to its Hedge
Position(s). Any such amounts received by GSFM shall be
comverled mlo the Selllemenl Currency by the Caleulation
Agenlm good Lath and m 4 commeraally reasonable manner.

4of 13
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Dividend Payment Date(s):

Remvestment ol Thvidends:
Adjustments:

Method of Adjustment:
lxtraordimary Tvenls:
Consequence of Merger Tlvenls:

Shure-lor-Share:

Shure-lor-Other:

Shure-lor-Combimed:

Determining Party:
Tender OfTer:

Consequence of Tender Offers:
Shure-lor-Share:
Share-for-Other:
Shure-[or-Combimed:

Determining Party:

Composition o Combined Consideration:

Nationalization, lnsolvency or Delisting:

Delermiming Purly:

Additional Disruption Events:

DO-5ep-2020 0640 UTC

2 Currency Business Days following the date on which the
[ssuer pays the Dividend Amount to the holders of record.

Nuol Applicable

Caleulation Agent Adjustment

Modhhed Caleulation Agenl Adjustment
Modhhed Caleulation Agent Adjustment
Maodified Caleulation Agent Adjustment
GBFM

Appheuble

Modhhed Caleulation Agenl Adjustment
Maodified Calculation Agent Adjustment
Maodified Calculation Agent Adjustment

GSFM

Nut Apphicible.

Cancellation and Payment; provided that the definition of
"Allecled Shares” m Section 12.1(n} ol the Tquwily Delmitions
15 herehy amended by msertimg the words "or by a
Nationalization, lnsolvency or Delisting” after the words

"Tonder Offer” in the first line theircof,

GETM

For the purposes of Scetion 12,9 of the Equity Definitions,
relerences o the lerms s parly' or a4 Hedgmy Parly’ will be

deemed to include any of its Affiliates for all purposes other
than giving or receiving notice,

50f13
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Change m Taw:

Failure to Deliver:
Insolvency Filing:

Hedgng Thsruplion:

Hedze Position:

Hedging Parly:

Loss of Stocl Borrow:

Increased Cost ol Slock Bomrow:

Increused Cost ol Hedgmy:

DO-5ep-2020 0640 UTC

Appheable; provided that (1) the word "Shares” m Section 12.9
(a)ii) of the Equity Detinitions is replaced by the words
"Hedge Positions”, and (i) the words “a party to such
Transuction” m such Sectiom shall be replaced by the words

“GSIM or uny ol ils AlMhales”.
Not Applicable
Applicable

Appheable, save thal Section 12.9(a)(v) 15 amended us follows:
""Hedgmyg Thsrupliom” means that the Hedgmg Parly 15 unuble,
aller using commeraally reasomable elTorls, o (A) acquire,
establish, re-establish, substitute, maintain, vawind or dispose
ol uny Hedge Posmbons, or (B) reuhize, recover, remml or
transler the proceeds of uny Hedge Posmibons or this
Transuchion belween accounts withm the junsdiction ol the
Hedge Positions (the "Atfected Jurisdiction™) or from accounts
within the AlTected Junsdiction o accounts outside ol the
AlTecled Junsdiction.”

The definition of "Hedge Positions” in Scetion 13.2(b) of the
gty Dehmitions shall be amended by mserting the words ",
unwind, lermination® alter the words "entry mlo" and belure
the words "or maintenance” in the first ling,

GHTM

Applicable; forthermore 12.9(a)(vii) and 12.9(b)(iv) of the
Equity Definitions are amended by deleting the words "at a rate
equal 0 ot less than the Maximum Stock Toun Rule" and
replacing them with "al i rale ol relumn equal o or preater than
zero”,

Appheable; Secton 12.9¢a) vin) of the Tlgqwily Delinitions i
amended as [ollows: "Tnereased Cost o' Slock Borrow®” meuns
that the Hedeing Party would incur a rate to borrow shares with
respect to such Transaction that 1s materially higher than the
rale m elTecl om the Trade Nhle, m each case as delermmed by
the Hedgmyg Parly m good Lath and moa commercully
reasonable manner.

Appheuble, suve (hat Secton 12.9(a)(vi) 1% amended s
[ollows: "nereused Cost ol Hedyimy™ meuns thal the Hedygmy
Party would incur a materially increased (as compared with
circumstances existing on the Trade Date) amount of tax, duty,
gxpense or [ee (olher (han brokerage commssions) o (A)
acquire, establish, re-establish, substitute, maintain unwind or
disposc of any Hedge Positions it deems necessary to hedee the
equily price nisk ol enlermyg mio and perlommumg its obhgabons
wilh respect Lo the relevant Transuchion, or (B) realize, recover
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Hedeing Party:
Determining Party:
MNon=Reliumnce:

Ayreements and Acknowledgements
Regarding Hedeing Activitics:

Additional Acknowledgements:

Optional Early Termination:

Payment Tnstructioms:

Calculation Agent:

NOTICE DETAILS

For the purpose of Section 12(a) of the |SDA

Terms: Address for notices or communications to

GSFM: Address:

Address:

Goldman Sachs Japan
Co., Ltd. Roppongi Hills

DO-5ep-2020 0640 UTC

or remmil the proceeds ol any such Hedyge Positions, provided
that any such materially increased amount that is incurred
solely due to the deterioration of the creditworthiness of the

Hedgmy Parly shall not be deemed un Increased Cost ol

Hedgmy "
GSFM
GSFM
Appheable

Appheuble

Appheable

Provided that no Event of Default or Termination Event has
ocewrred and 1w comtimuwing with respect (o the Electing Party,
edch parly (m such capacily, the “Tilecting Parly ™y will have the
rieht on any Exchange Business Day following the date that is
42 days following the Trade Date to terminate this Transaction,
m whole or m pard, in 1ls sele diseretion, by wrillen notice Lo
the other parly specilying the number of Shares o be
terminated in respect of such Transaction and the Exchange
Business Day on which such termination shall be effective
(which shall be 4 commeraully reasonable me [bllowny the
elTeclive dule ol such notice).. Il erther parly elecls Lo exeraise
this right to terminate, then the Exchange Business Day
immediately following the effective date of such notice shall
be 4 Valuation Duale [or the purpose ol delermining amouniy
payible, by either Counterpurly or GETM, n respect of such
carly termination,

As provided separately by the parties

G5FM
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Mori Tower Roppongi 8-
10-1, Minato-ku,

Tokyo 106-6147, Japan

Attention: FX Operations
Telephone No: (813) 6437-
8070

Facsimile No: (813) 6437-3126

Address for notices or communications to GSFM for the purpose of Section S or 6 of the ISDA Terms:

Address: Level 47, Governor Phillip Tower, 1 Farrer Place, Sydney NSW 2000,

Australia Attention: Legal Department
Facsimile: 813 6437 3294
Email: Bl EDTAG@hy.email.gs.com

DO-5ep-2020 0640 UTC

With a copy to: Equity Derivatives Operations: EQ-

HKDOCS02@gs.com Address for notices or communications to

Counterparty:

Address:

1. ACCQUNT DETAILS

A ceouns) for payments o GSIM;

10 be advised separately in writing

A cuouni(s) [or  payments 10
Counlerpart y:

10 be advised separately mn writing

2. QFFICES

The Othce of GSFM for the Transaction 1s:

[.cvel 47, Governor Philip Tower, | Farrer

lace, Sydncy, WSW 2000,

The Otfice of Counterparty for the
Transaction is:

3. ADDITIONAL REPRESENTATIONS AND ACKNOWILEDGEMENTS BY COUNTERPARTY

Counterparty represents that:

(a) 1 will not, In cormection with the Trnsaciion (nelwding, withowt lmitaton, agreemy o wnwind any part thereol),
breach any applicable securities law (ncluding insider dealing law) in any jurisdiction, including, without limitation, by
virtue of the poascssion (by it or any of ita Affiliatea or any person acting on its or their behalt) of material non- public
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nformation ol the Lssuer or the Shares, and has not entered into or agreed lo unwind any part of the Transaction on the basis
ol such mlormation;

(b) withowt prejudive 1o paragraph (a) above, which representation will be deemed repeated on each of the Elfective Date,
Valuation Date and Temmination Date and on the effective date of any temmnation, amendment or modification of the
Transaction that it is not prohibited under Part 7.10 ot the Corporations Act 2001 (Cth) (the “Act’™) trom dealing in the
Sharcs or from entering into, amending, terminating or moditying the Transaction in such manncr (as applicable); and

(€) it is and will be in compliance atall tmes with the requirements imposed by the Exchange and all applicable provisions
olthe ASX Listing Rules, ASX Operating Rules and the Corporations: Act 2001 ol Australiaand FATA (including as may be adapled
hy the Fxchange from time to time).

Counterparty acknowledpes to, and (as applicable) aprees with, GSFM on a continuing hasis at all times that neither GSFM
nor any ot its Atfiliates is obliged to or purportts or ofters to scll, purchasc, hold, deliver or reccive any Sharcs or any rights
m relation o Shares or represents or holds out that it does or is entitled (0 do any of those things; provided that this does
nol Limit the express contractual obligations of GISM on the Settlement Date il the Physical Settlement Condition 1s
salisfied and Counterparly makes a valid election lor Physical Settlement. 1l any Shares are held by or Lor or are olherwise
controlled by GSFM or any of its Affiliates (whether or not as part of any hedge in relation to the Transaction),
Counterparty has no right ot intcrest in or to any of those Sharcs or any powcer in rclation to them (including, without
limitation, any power W control, or right e be aonsulled in vormedtion with, any disposal or rading of those Shares by
GSIM or any of s Alliliates or any decision by GSEFM or any of 1 Allillates with respedt (o the exerclse by GSIM or
any ol its Alliliates of any right W vole atlaching 1o those Shaves).

4. OTHER

Counterparty will make or provide any disclosure reasonably required by GSFM in connection with its entry inte
of the Transacticn {including pursuant to the securities laws or regulations in the jurisdiction of the issuer of the
securities underlying the Transaction or the rules of the Exchange) and notwithstanding any duty of
confidentiality owed by GSFM, it acknowledges and agrees that GSFM may make such disclosure to any legal
or regulatory body or authority as GSFM shall consider necessary or appropriate regarding the Transaction or
the Hedge Positions,

Unless otherwise indicated we have acted as principal in respect of this Transaction. The time and venue of
execution of this Transaction is available on request. G3FM may make or receive payments to/from a third party
in connection with this Transaction, the details of which are available upon request.

This Cenfirmation is in final form and supersedes all previous confirmations and other communications in respect
of this Transaction and evidences a complete binding agreement between us as to the terms of the Transaction.

Counterparty hereby agrees (a) to check this Confirmation (Reference No. 5DB4037645303.0.1.0-1-4) carefully
and immediately upon receipt so that errors or discrepancies can be promptly identified and rectified and (b} to
confirm that the foregoing (in the exact form provided by GSFM) correctly sets forth the terms of the agreement
between GSFM and Counterparty with respect to this Transaction, by manually signing this Confirmation or this
page thereof as evidence of agreement to such terms and providing any other information requested herein and

immediately returning an executed copy to Equity Derivatives Documentation Department, Facsimile +613 6437
3294,
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Yours faithfully, Asgreed and Accepted by:
GOLDMAN SACHS TINANCIAL MARKETS  BDCM STRATRGIC CAPITAL TUND T T.P.
PTY [.TD

w., By:
By: Name:

MName: Title:
Tille: YenLe

Vice President
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APPENDIX

The parties agree that the following provisions shall amend and supplement the ISDA Form that
governs the Transaction to which this Confirmation relates until the execution of the Agreement,
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In respect of the ISDA Form:

(a) “Specified Entily” means:

() in relation to GSFM, Coldman, Sachs & Co., Goldman Sachs Bank TSA, Goldman Sachs
International, I. Aron & Company, Coldman Sachs Japan Co., Titd., Goldman Sachs Tntcrnational RBank,
Goldman Sachs {Asia) Firance, Goldman Sachs Financial Mackets, L, Goldman Sachs Paris Inc. el Cle,
Goldman Sachs Mitsul Mavine Derivative Products, L., Goldman Sachs AG and ). Aron & Commpany
(Singaporc) Ptc. tor the purposc of Scetion 5(a)(v), and shall not apply for purposcs of Scctions 3(c),
S(a)(vi), 5(a)(vii) and 5(h)(v); and

(ll) m relation lo Counterparly, none;

{(b) The “Cross Delault” provisions of Seotion 5(a)vi) will apply 0 both GBEFM and Counterparty, provided
that:

{1} the phrasc "or hecoming capable at such time of being declarcd shall be deleted trom clausc (1) of
guch Secetion S(a)(vi);

(i) the following language shall be added (o the end thereolt “Notwithstanding the Rregoing, an Event
ot Detault shall not occur under sub-scction (2) hereof it (A) the detault, or other similar cvent or condition
reforred to in (2) was causcd solely by crror or omisasion of an administrative or opcrational nature; (RB)
tunds were available to cnable the party to make the payment when duc; and (C) the payment is made
within tweo Local Business Days ol such parly s receipl of wrillen nolice of its Gailure (o pay.™; and

(1il) “Uhweshold Amount” means n relation © Counterparty, USD200,000,000 (or its equivalent in
another currency) and means n relation W GSIM, 3% of sharcholders” equily of The Goldman Sachs
Group, Ine. as reported in ils mest recent anmual avdited Grnancial stalements;

(iv) “Specilied Indebledness” shall have the meaning specified in Section 14 of the Agreement, excepl
that such term will not include obligations in respedt of deposits received in the ordinary course of an
citity’s hanking husiness;

{(¢) the provisions of Section 3(b)(v) will apply W0 GSEM and Counlerparty;

{(d) the “Avtomaiic Early Termination” provision of Section 6(a) will nel apply (o GEFM and will not
apply o Counterparty;

(¢} the election of U8, Dollar as the Termination Currency;

{[) Eachparly agrees (o deliver (o the other parly a corredt, complete and excouted (1) in the case of GSLIM,
United States Intemal Revenue Service Form W-8BEN-E (with all parts lully completed), or any
sucecsaor torm and (i) in the casc of Counterparty, Thited States Tnternal Revenue Scrviec Form W-
&RTEN or cquivalent, or any sucecasot form, in cach case on o betore the Trade Tate;

(g) Scction 2(d)(H4)(B) of this Agrcement shall be amended by changing the phrasc ¥pursuant to Scetion
A(H)" to read “pursuant to Scetion 3(f) or Scetion 3(p)™;

(h) *Multiple Transaction Payment Netting” will apply to all Transactions;
(1) Section 13(a) olthe ISDA Fommn 1s replaced with the lollowing: “Governing Law. This Agreement will
be govemed by, and construed i accordance with the laws in force in New South Wales and each party

submita to the non-cxelusive jurisdiction of the courtts of New South Wales and courts of appeal from them
and a reterence to Scction [3(h)(i1) to ¥such cowrt™ is a refercnce to thosc courts.™;
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(j) Proceaa Apent: For the purpoac of Scetion 13(e) ofthe TSDA Form:
GS5FM appoints as its Process Agent: Not applicable.

Counterparty appeints as its Process Agent: Equity Trustees Limited ACN 004 031 298, L19, 56
Pitt Street, Sydney, New South Wales 2000

Further, with respect to Counterparty, Section 13(c) of the Agreement shall be deleted and
replaced with the following: “Counterparty irrevocably appoints the Process Agent specified
opposite its name in this Confirmation to receive, for it and on its behalf, service of process in
any Proceedings commenced in New South Wales pursuant to Section 13(h) (Jursdiction).”

(k) Tncorporation of 2002 Master Agreement Protecel Terms. The partics agrec that the definitions and
provisions contained in the Anncxes | to and including [ of the 2002 Master Agrecment Protocol
published by the Intermnational Swaps and Derivatives Association, Ine. on 15th July, 2003 are incorporated
irito and apply W the ISDA Form, with re ferences i (those definitions and provisions (o any “1SDA Master
Agrcement” being deomed to he retercnees to these TSTIA Terms.
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nmm

Goldman Sachs Financial Markets Pty. Ltd (ABN 16 107 084 640)
Level 47, Governor Phillip Tower, 1 Farrer Place, Sydney NSW 2000, Australia

Openmyg Transaction
Seplember 1, 2020
8 Reference Na, BDCSME
Customer Account No, 059833871
Black Dhamond Credit Strateges Master Tund, Td.

Dear Sirs or Madams,
Share Swap on Fmeco Holdmygs Tamited (RHTLAX)

The purpose of this communication (this “Confirmation™) is to sct forth the terms and conditions of the
above- referenced transaction entered into on the Trade Date specified below (the *“I'ransaction™) between
Goldman Suachs Tmancial Markets Ply Td (“GSFM™) und Black Thamond Credil Strategnes Master Tund, Tud.,
a lmiled company orgamzed under the laws of the Cayman Islands (“Counterparty”). This commumeabion
constitutes a “Confimation™ as referred to in the Agreement specified below.

GEIM 15 actimyg as prmerpul m s Transaction and Goldman, Sachs & Co. (CGE&C "), ks allhale, 15 acling as
agent for GSFM in this Transaction. GSFM is not a member of the Securitics [nvestor Protection Corporation.

This Confirmation is subject to, and incorporates, the definitions and provisions of the 2006 1SDA Definitions
(the “2006 Delinitions™) and the delmitons und provisions of the 2002 TSDA Tywty Dervatives Delmitions (the

“Equity Definitions”, wnd (ogether with the 2006 Delimilions, the “Threlinitions”), m each case as pubhished by
the Intemational Swaps und Denvalives Association, Tne. (“I‘sT)A") In the evenl ol any meonsisiency belween
the 2006 Definitions and the Equity Definitions, the quty Definitions will govern,

This Conlimmalion evidences a complele and bindimy apreement belween GSTM and Counlerpurly as o the lerms
of the Transaction to which this Confirmation relates. 1f GSEM and Counterparty have entered into a master
agreement governing transactions of this type (the “Agreement™), then this Transaction shall be governed thercby.

I, und so long as, the purlies have nol enlered mlo such an Agreemend, then (s Transaction shall constilute a
“Transaction” lngelhm with all other documents relerrmy o an TSDA Muster Agreement (euch 4 “Conlirmation™)
confirming transactions (cach a “L'ransaction™) eatered into between us (notwithstanding anything to the contrary
in a Confirmation) (together, *Covered Transactions™) within the scope of, and shall be deemed to be governed
by, the lerms ol the 2002 Muaster Agreement as pubhshed by TSDA (.“IhT)A Form”) a1 we had exeuuled un
agreement (which will survive the termmation of this Transuction) m such [ elTeclive us of the Trade Dule of
the first Transaction between us (but without any Schedule, except for the provisions as out in the Appendix and
the provisions included in this Confirmation (as so modified, the “ISDA Terms™)). Upon execution and delivery
ol un Agreement povermimy transactions ol this type, such Aygreement shall supersede (he TSTIA Terms, and all
Covered Transactions then oulstanding shall be povemned thereby. All provisions conlamed m, or meorporiated by
reference to, the [SDA Terms or the Agreement, as applicable, will zovern this Confirmation except as expressly
modified herein,

The parbies hereby apree thal unlil such me us an agreement m the [orm ol the TSTA Tormas entered mto, (1) the
ISDA Terms will govern any Covered Transaction with the intent that cach Covered Transaction shall be -:»ovunc.,d
by and constitute a " Transaction”™ vader and within the scope of the ISDA Terms, and (1) the Covered Transactions
and the TSTIA Terms shall [orm a single apreement belween lhe parbies. Tn the evenl ol any meomsislencies
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between this Conlimabion and the Delmitions, the Agreement or the TSTA TForm, s applhicable, this Conlimuation

will govern.

This Transaction constitutes a Share Swap Transaction for the purposes of the Equity Definitions, Set forth below
are Lhe lerms and condibums thal, together with the lerms and conditions sel forth m the lalest Trade Notilicabon,

shall govemn the Trunsachon.

Cremeral Terms:
Trade Date:

LTeclive Nile:

Termmulion Nule:

Shures:

Exchange(s):

Related Exchange:
Lquity Amount Payablc:

Equity Amount Payer:

Number ol Shares:

Fyguly Notional Amount:

Equity Notional Reset:
Type ol Relumn:
[nitial Price:

Tinal Price:

Valuation Time:

25 August 2020

1 Seplember 2020 or such other date on which the Counlerpartly
15 required to subscribe for Shortfall Securities under the Sub-
Underwriting Letter dated 24 August 2020 between the
Counterparty, Goldman  Sachs  Avstralia Pty Ltd and
Muacquarne  Capital  (Australia) - Tamuled  (the  “Sub-
Underwriting Letter™)

The Tmul Txchange Thate

Ordimary shares m Tmeco Holdimgs Timited (DHLLAX)

ASX Limuled

All Exchanges

GSFM

A number of Shures specified by the Tyquity Amount Payer on
the TlTective Thale, bemy a number equal (o 2,279 412 ol (he
number of Excess Securities as defined in, and subscribed for
by GSFM in accordance with, the Sub-Underwriting Letter,
Number ol Shares multiplied by the Tnitial Price

Not applicable

Tolal Relum

$0.85 per Share

The price per Share al which GEFM unwinds 1ty Hedge
Position(s), net of any additional costs/comimissions.

The tme al which GSTM compleles the unwind ol ils Hedye
Powmilion(x).
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Vuluation Thale(s): Subject o “Additional Provisions with respect o Tmal Price’,
the carlier of:

() the dale Lullmyg & months aller the TlTective Thale (oral that
day 15 nol 1 Busiess Day, the [ollowmg Busmess Duay);
and

(b) the fourth Scheduled Trading Day after the date on which
the Counlerparly notilies GISM  that  the Physical
Scttlement Condition has been satisfied.

The Counlerpurly must promptly notly GFSM of sabislaction
ol the Physical Selllement Condition,

Additional Provisions with respect to  Notwithstanding  anything herein to  the contrary, the

Tmul Price: oceurrence ol any [mal Valuabion Nale shall be delayed, m
whole or m purl, o the exlenl necessary, as delermmed by
GETM m good Lath and g commeraially reasonable manner, (o
allow GSFM or any of its affiliates to unwind its Hedsze
Positions m a commervially reasonuble munmer m hyght ol then-
prevailing markel conditions.

Exchange Amounts
Imitial Tixchange Amount: The Tguwity Notional Amount, which will be payable by (he
Counlerparly on the TTective Thale.

For the avoidance of doubt, no nterest will be payable by
GIFSM n respect of the Tmital Tixchange Amount.

[nitial Exchange Dato: The Effective Date

Tinul Exchunge Amount: In respect of GIEM, the Tnilial Exchunge Amount. T Cush
Selllemenl upplies und an Tlgquity Amount i payable by
Counterparty to GFSM then GFSM will only be required to pay
Counterparty the Final Exchange Amount net of the Equity
Amount payable by Counterparty. 10 Physical Seltlement
applies the Tinal Txchange Amount will be sel ofT azamst the
Counterparty’s obligation to pay the Equity Notional Amount
on the Settlement Date.

Tinul xchange Dale: The Selllement Thale or Cash Selllemenl Payment Thale {(as the
case may be)

Selllement Terms:
Settlement Currency: Australian dollars
Selllement Method Flection: Apphicuble; provided  (hal Counlerparly may only  elect
Physicil Selllemental the Physical Setllement Condition his

been satisfied; provided further that if Counterparty has
nohified GETM, prior Lo the Selllement Method Tlection Dale,

thal the Physical Selllement Condilion has been sabished, and
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Physicul Setllement Condition:

Llectmy Parly:

sottlemoent Method Election Date:

Seltlement Price:

Scttlement Date:

Cash Selllement Paymenl Thale(s):

Dividend:
Thvidend Penod:

Dividend Amount:

DO-5ep-2020 0640 UTC

hus nol staled m such nobice that 16 does nol wish Lo elect Tor
Physical Settlement, Counterparty will be deemed to have
given timely notice of its clection of Physical Secttlement
(unless otherwise specilied by Counterparly m such notice) and
will nol be required o mive any [urther nolice o select Physical
Settlement,

Tach of the [blowmyg conditions has been satisfed:

(a) the Counterparty has given the Treasurer notice in
accordunce with the Torengm Acquisibions and Takeovers
At 1975 (Cthy (“FATA”) thal it proposes Lo acyuire the
[xcess Secunbies under the Sub-Underwnimy Leller (the
Action); and

(k) the Counlerparly has pad any appheable lee; and

(¢) one ol the Tollowmy apphes:

(1) the day (hal 15 10 days aller the end ol the decision
period mentioned in section 77 of FATA has passed
withoul un order prohibiting the Action havimyg been
made under section 67 or 68 ol TATA;

(2 if an interim order is made under scetion 68 of FATA,
the end of the period specified in the order has passed
wilhout an order prohibiting the Aclion under section
67 ol TATA having been made; or

(3) the Counterparty has received a no objection notice
(within the meaning of FATA) in respect of the Action,

Counlerparly

The third Scheduled Trading Day preceding the Valvation
Thile. Tor the avoidance ol doubtl, Counlerparly muy muke a
Seltlement Method Tlection on uny Tixchunge Busimess Day on
or prior to the Settlement Method Election Date so long as the
Physical Settlement Condition has been satisfied.

Tnitial Price
Lo the case of Physical Scttlement, the Valuation Date.

2 Cwrrency Busmess Thays aller the relevanl Valuation Dale(s).

Second Pernad

The Ex Amount for the relevant Dividend Period, multiplicd
by the Number ol Shares, provided thal such amount s actually
paid to and received by GSFM pursuvant to its Hedge
Position(s). Any such amounts received by GSFM shall be
comverled mlo the Selllemenl Currency by the Caleulation
Agenlm good Lath and m 4 commeraally reasonable manner.
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Dividend Payment Date(s):

Remvestment ol Thvidends:
Adjustments:

Method of Adjustment:
lxtraordimary Tvenls:
Consequence of Merger Tlvenls:

Shure-lor-Share:

Shure-lor-Other:

Shure-lor-Combimed:

Determining Party:
Tender OfTer:

Consequence of Tender Offers:
Shure-lor-Share:
Share-for-Other:
Shure-[or-Combimed:

Determining Party:

Composition o Combined Consideration:

Nationalization, lnsolvency or Delisting:

Delermiming Purly:

Additional Disruption Events:
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2 Currency Business Days following the date on which the
[ssuer pays the Dividend Amount to the holders of record.

Nuol Applicable

Caleulation Agent Adjustment

Modhhed Caleulation Agenl Adjustment
Modhhed Caleulation Agent Adjustment
Maodified Caleulation Agent Adjustment
GBFM

Appheuble

Modhhed Caleulation Agenl Adjustment
Maodified Calculation Agent Adjustment
Maodified Calculation Agent Adjustment

GSFM

Nut Apphicible.

Cancellation and Payment; provided that the definition of
"Allecled Shares” m Section 12.1(n} ol the Tquwily Delmitions
15 herehy amended by msertimg the words "or by a
Nationalization, lnsolvency or Delisting” after the words

"Tonder Offer” in the first line theircof,

GETM

For the purposes of Scetion 12,9 of the Equity Definitions,
relerences o the lerms s parly' or a4 Hedgmy Parly’ will be

deemed to include any of its Affiliates for all purposes other
than giving or receiving notice,
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Change m Taw:

Failure to Deliver:
Insolvency Filing:

Hedgng Thsruplion:

Hedze Position:

Hedging Parly:

Loss of Stocl Borrow:

Increased Cost ol Slock Bomrow:

Increused Cost ol Hedgmy:
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Appheable; provided that (1) the word "Shares” m Section 12.9
(a)ii) of the Equity Detinitions is replaced by the words
"Hedge Positions”, and (i) the words “a party to such
Transuction” m such Sectiom shall be replaced by the words

“GSIM or uny ol ils AlMhales”.
Not Applicable
Applicable

Appheable, save thal Section 12.9(a)(v) 15 amended us follows:
""Hedgmyg Thsrupliom” means that the Hedgmg Parly 15 unuble,
aller using commeraally reasomable elTorls, o (A) acquire,
establish, re-establish, substitute, maintain, vawind or dispose
ol uny Hedge Posmbons, or (B) reuhize, recover, remml or
transler the proceeds of uny Hedge Posmibons or this
Transuchion belween accounts withm the junsdiction ol the
Hedge Positions (the "Atfected Jurisdiction™) or from accounts
within the AlTected Junsdiction o accounts outside ol the
AlTecled Junsdiction.”

The definition of "Hedge Positions” in Scetion 13.2(b) of the
gty Dehmitions shall be amended by mserting the words ",
unwind, lermination® alter the words "entry mlo" and belure
the words "or maintenance” in the first ling,

GHTM

Applicable; forthermore 12.9(a)(vii) and 12.9(b)(iv) of the
Equity Definitions are amended by deleting the words "at a rate
equal 0 ot less than the Maximum Stock Toun Rule" and
replacing them with "al i rale ol relumn equal o or preater than
zero”,

Appheable; Secton 12.9¢a) vin) of the Tlgqwily Delinitions i
amended as [ollows: "Tnereased Cost o' Slock Borrow®” meuns
that the Hedeing Party would incur a rate to borrow shares with
respect to such Transaction that 1s materially higher than the
rale m elTecl om the Trade Nhle, m each case as delermmed by
the Hedgmyg Parly m good Lath and moa commercully
reasonable manner.

Appheuble, suve (hat Secton 12.9(a)(vi) 1% amended s
[ollows: "nereused Cost ol Hedyimy™ meuns thal the Hedygmy
Party would incur a materially increased (as compared with
circumstances existing on the Trade Date) amount of tax, duty,
gxpense or [ee (olher (han brokerage commssions) o (A)
acquire, establish, re-establish, substitute, maintain unwind or
disposc of any Hedge Positions it deems necessary to hedee the
equily price nisk ol enlermyg mio and perlommumg its obhgabons
wilh respect Lo the relevant Transuchion, or (B) realize, recover
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Hedeing Party:
Determining Party:
MNon=Reliumnce:

Ayreements and Acknowledgements
Regarding Hedeing Activitics:

Additional Acknowledgements:

Optional Early Termination:

Payment Tnstructioms:

Calculation Agent:

NOTICE DETAILS

For the purpose of Section 12(a) of the |SDA

Terms: Address for notices or communications to

GSFM: Address:

Address:

Goldman Sachs Japan
Co., Ltd. Roppongi Hills
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or remmil the proceeds ol any such Hedyge Positions, provided
that any such materially increased amount that is incurred
solely due to the deterioration of the creditworthiness of the

Hedgmy Parly shall not be deemed un Increased Cost ol

Hedgmy "
GSFM
GSFM
Appheable

Appheuble

Appheable

Provided that no Event of Default or Termination Event has
ocewrred and 1w comtimuwing with respect (o the Electing Party,
edch parly (m such capacily, the “Tilecting Parly ™y will have the
rieht on any Exchange Business Day following the date that is
42 days following the Trade Date to terminate this Transaction,
m whole or m pard, in 1ls sele diseretion, by wrillen notice Lo
the other parly specilying the number of Shares o be
terminated in respect of such Transaction and the Exchange
Business Day on which such termination shall be effective
(which shall be 4 commeraully reasonable me [bllowny the
elTeclive dule ol such notice).. Il erther parly elecls Lo exeraise
this right to terminate, then the Exchange Business Day
immediately following the effective date of such notice shall
be 4 Valuation Duale [or the purpose ol delermining amouniy
payible, by either Counterpurly or GETM, n respect of such
carly termination,

As provided separately by the parties

G5FM
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Mori Tower Roppongi 8-
10-1, Minato-ku,

Tokyo 106-6147, Japan

Attention: FX Operations
Telephone No: (813) 6437-
8070

Facsimile No: (813) 6437-3126

Address for notices or communications to GSFM for the purpose of Section S or 6 of the ISDA Terms:

Address: Level 47, Governor Phillip Tower, 1 Farrer Place, Sydney NSW 2000,

Australia Attention: Legal Department
Facsimile: 813 6437 3294
Email: Bl EDTAG@hy.email.gs.com

DO-5ep-2020 0640 UTC

With a copy to: Equity Derivatives Operations: EQ-

HKDOCS02@gs.com Address for notices or communications to

Counterparty:

Address:

1. ACCQUNT DETAILS

A ceouns) for payments o GSIM;

10 be advised separately in writing

A cuouni(s) [or  payments 10
Counlerpart y:

10 be advised separately mn writing

2. QFFICES

The Othce of GSFM for the Transaction 1s:

[.cvel 47, Governor Philip Tower, | Farrer

lace, Sydncy, WSW 2000,

The Otfice of Counterparty for the
Transaction is:

3. ADDITIONAL REPRESENTATIONS AND ACKNOWILEDGEMENTS BY COUNTERPARTY

Counterparty represents that:

(a) 1 will not, In cormection with the Trnsaciion (nelwding, withowt lmitaton, agreemy o wnwind any part thereol),
breach any applicable securities law (ncluding insider dealing law) in any jurisdiction, including, without limitation, by
virtue of the poascssion (by it or any of ita Affiliatea or any person acting on its or their behalt) of material non- public
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nformation ol the Lssuer or the Shares, and has not entered into or agreed lo unwind any part of the Transaction on the basis
ol such mlormation;

(b) withowt prejudive 1o paragraph (a) above, which representation will be deemed repeated on each of the Elfective Date,
Valuation Date and Temmination Date and on the effective date of any temmnation, amendment or modification of the
Transaction that it is not prohibited under Part 7.10 ot the Corporations Act 2001 (Cth) (the “Act’™) trom dealing in the
Sharcs or from entering into, amending, terminating or moditying the Transaction in such manncr (as applicable); and

(€) it is and will be in compliance atall tmes with the requirements imposed by the Exchange and all applicable provisions
olthe ASX Listing Rules, ASX Operating Rules and the Corporations: Act 2001 ol Australiaand FATA (including as may be adapled
hy the Fxchange from time to time).

Counterparty acknowledpes to, and (as applicable) aprees with, GSFM on a continuing hasis at all times that neither GSFM
nor any ot its Atfiliates is obliged to or purportts or ofters to scll, purchasc, hold, deliver or reccive any Sharcs or any rights
m relation o Shares or represents or holds out that it does or is entitled (0 do any of those things; provided that this does
nol Limit the express contractual obligations of GISM on the Settlement Date il the Physical Settlement Condition 1s
salisfied and Counterparly makes a valid election lor Physical Settlement. 1l any Shares are held by or Lor or are olherwise
controlled by GSFM or any of its Affiliates (whether or not as part of any hedge in relation to the Transaction),
Counterparty has no right ot intcrest in or to any of those Sharcs or any powcer in rclation to them (including, without
limitation, any power W control, or right e be aonsulled in vormedtion with, any disposal or rading of those Shares by
GSIM or any of s Alliliates or any decision by GSEFM or any of 1 Allillates with respedt (o the exerclse by GSIM or
any ol its Alliliates of any right W vole atlaching 1o those Shaves).

4. OTHER

Counterparty will make or provide any disclosure reasonably required by GSFM in connection with its entry inte
of the Transacticn {including pursuant to the securities laws or regulations in the jurisdiction of the issuer of the
securities underlying the Transaction or the rules of the Exchange) and notwithstanding any duty of
confidentiality owed by GSFM, it acknowledges and agrees that GSFM may make such disclosure to any legal
or regulatory body or authority as GSFM shall consider necessary or appropriate regarding the Transaction or
the Hedge Positions,

Unless otherwise indicated we have acted as principal in respect of this Transaction. The time and venue of
execution of this Transaction is available on request. G3FM may make or receive payments to/from a third party
in connection with this Transaction, the details of which are available upon request.

This Cenfirmation is in final form and supersedes all previous confirmations and other communications in respect
of this Transaction and evidences a complete binding agreement between us as to the terms of the Transaction.

Counterparty hereby agrees (a) to check this Confirmation (Reference No. 5DB4037645303.0.1.0-1-4) carefully
and immediately upon receipt so that errors or discrepancies can be promptly identified and rectified and (b} to
confirm that the foregoing (in the exact form provided by GSFM) correctly sets forth the terms of the agreement
between GSFM and Counterparty with respect to this Transaction, by manually signing this Confirmation or this
page thereof as evidence of agreement to such terms and providing any other information requested herein and

immediately returning an executed copy to Equity Derivatives Documentation Department, Facsimile +613 6437
3294,
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Yours faithfully,
GOLDMAN SACHS TINANCIAL MARKTTS
PTY [.TD

_?/..._,_‘_m
By: T

Name: ygon Lo
Tille;

Vice Presideont

DO-5ep-2020 0640 UTC

Asgreed and Accepted by:
BLACK DIAMOND CREDIT STRATLGIRES MASTER
TN, T.TT.

By:
MName:

Tille;
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APPENDIX

The parties agree that the following provisions shall amend and supplement the ISDA Form that
governs the Transaction to which this Confirmation relates until the execution of the Agreement,
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In respect of the ISDA Form:

(a) “Specified Entily” means:

() in relation to GSFM, Coldman, Sachs & Co., Goldman Sachs Bank TSA, Goldman Sachs
International, I. Aron & Company, Coldman Sachs Japan Co., Titd., Goldman Sachs Tntcrnational RBank,
Goldman Sachs {Asia) Firance, Goldman Sachs Financial Mackets, L, Goldman Sachs Paris Inc. el Cle,
Goldman Sachs Mitsul Mavine Derivative Products, L., Goldman Sachs AG and ). Aron & Commpany
(Singaporc) Ptc. tor the purposc of Scetion 5(a)(v), and shall not apply for purposcs of Scctions 3(c),
S(a)(vi), 5(a)(vii) and 5(h)(v); and

(ll) m relation lo Counterparly, none;

{(b) The “Cross Delault” provisions of Seotion 5(a)vi) will apply 0 both GBEFM and Counterparty, provided
that:

{1} the phrasc "or hecoming capable at such time of being declarcd shall be deleted trom clausc (1) of
guch Secetion S(a)(vi);

(i) the following language shall be added (o the end thereolt “Notwithstanding the Rregoing, an Event
ot Detault shall not occur under sub-scction (2) hereof it (A) the detault, or other similar cvent or condition
reforred to in (2) was causcd solely by crror or omisasion of an administrative or opcrational nature; (RB)
tunds were available to cnable the party to make the payment when duc; and (C) the payment is made
within two Local Business Days of such parly’s receipl of wrillen nolice of its failure (o pay.™; and

(1il) “Uhweshold Amount” means n relation © Counterparty, USD200,000,000 (or its equivalent in
another currency) and means n relation W GSIM, 3% of sharcholders” equily of The Goldman Sachs
Group, Ine. as reported in ils mest recent anmual avdited Grnancial stalements;

(iv) “Specilied Indebledness” shall have the meaning specified in Section 14 of the Agreement, excepl
that such term will not include obligations in respedt of deposits received in the ordinary course of an
citity’s hanking husiness;

{(¢) the provisions of Section 5(b)(v) will apply W GSEM and Counlerparty;

{(d) the “Avtomaiic Early Termination” provision of Section 6(a) will el apply o GEFM and will not
apply o Counterparty;

(¢} the election of U8, Dollar as the Termination Currency;

{[) Eachparly agrees (o deliver (o the other partly a corredt, complete and excouted (1) @ the case of GSIM,
United States Intemal Revenue Service Form W-8BEN-E (with all parts lully completed), or any
sucecsaor torm and (i) in the casc of Counterparty, Thited States Tnternal Revenue Scrviec Form W-
&RTEN or cquivalent, or any sucecasot form, in cach case on o betore the Trade Tate;

(g) Scction 2(d)(H4)(B) of this Agrcement shall be amended by changing the phrasc ¥pursuant to Scetion
A(H)" to read “pursuant to Scetion 3(f) or Scetion 3(p)™;

(h) *Multiple Transaction Payment Netting” will apply to all Transactions;
(1) Section 13(a) olthe ISDA Fommn 1s replaced with the lollowing: “Governing Law. This Agreement will
be govemed by, and construed i accordance with the laws in force in New South Wales and each party

submita to the non-cxelusive jurisdiction of the courtts of New South Wales and courts of appeal from them
and a reterence to Scction [3(h)(i1) to ¥such cowrt™ is a refercnce to thosc courts.™;
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(j) Proceaa Apent: For the purpoac of Scetion 13(e) ot the TSDA Form:
GS5FM appoints as its Process Agent: Not applicable.

Counterparty appeints as its Process Agent: Equity Trustees Limited ACN 004 031 298, L19, 56
Pitt Street, Sydney, New South Wales 2000

Further, with respect to Counterparty, Section 13(c) of the Agreement shall be deleted and
replaced with the following: “Counterparty irrevocably appoints the Process Agent specified
opposite its name in this Confirmation to receive, for it and on its behalf, service of process in
any Proceedings commenced in New South Wales pursuant to Section 13(b) (Jursdiction).”

(k) Tncorporation of 2002 Master Agreement Protecel Terms. The partics agrec that the definitions and
provisions contained in the Anncxes | to and including [ of the 2002 Master Agrecment Protocol
published by the Intermnational Swaps and Derivatives Association, Ine. on 15th July, 2003 are incorporated
irito and apply W the ISDA Form, with re ferences i (those definitions and provisions (o any “1SDA Master
Agrcement” being deomed to he retercnees to these TSTIA Terms.
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