27 October 2020

WEBCENTRAL GROUP LIMITED (ASX: WCG)

FINANCIERS REPAID

Webcentral Group Limited (ASX:WCG) (Webcentral) is very pleased to announce that, as
foreshadowed in Webcentral's Second Supplementary Target's Statement dated 22 October 2020,
drawdown under the 5GN Secured Loan has now occurred and Webcentral has repaid its previous
financiers (ANZ and NAB) in full.

Following the successful repayment of the previous financiers, Andrew Reitzer has stepped down as
Chair of the Webcentral Board, but will remain on the Webcentral Board as a non-executive director
for the time being. Joe Gangi has been appointed as Chair of the Webcentral Board.

The Independent Board Committee established by the Webcentral Board to oversee the conduct of
the takeover bid continues to consist of Andrew Reitzer and Karl Siegling.

In addition, 5GN Managing Director Joe Demase has been appointed as Interim CEO replacing Brett
Fenton. Mr Demase will not be paid any remuneration in respect of his role as Interim CEO.

Further information
Please contact Ms Emma Jewell of Red Agency for any queries.

Ms Emma Jewell

Red Agency

P: 0408 199 396

E: emma.jewell@redhavas.com

The release of this announcement to the ASX was authorised by Webcentral’s board of directors.

P: 02 9215 6300 P: 02 9215 6300 P: 02 9215 6300
Level 23, 680 George St, Level 9, 505 Little Collins St, Level 3, 192 Ann Street
Sydney NSW 2000 Melbourne VIC 3000 Brisbane QLD 4000

Webcentral group ABN 21 073 716 793 ACN 073 716 793
webcentralgroup.com.au

6516104_1



