
 

30 October 2020 

 

NOTIFICATION OF EXPIRY OF OPTIONS 

Dear Option Holder, 

At the close of business on 27 October 2020, you were a registered holder of Andromeda Metals 

Limited listed Options (ASX code ADNOB). These listed Options were issued to participants of a 

placement and rights issue conducted by the Company in November 2017, and a further placement 

undertaken in February 2019, or have been purchased on market during that time. 

This letter notifies you of the impending expiry of the listed Options at 5.00pm (Adelaide time) on 

Monday 30 November 2020. It also sets out your alternative courses of action prior to expiry and 

provides information about recent market prices of the Company’s Shares and the Options. 

Each Option is exercisable into one fully paid ordinary share in the Company upon payment of the 

exercise price of $0.012 per Option prior to the expiry date. 

As a holder of the Options you have three choices available to you: 

1. Exercise all or a portion of your Options 

To exercise your Options your cleared funds must be received by the Company’s share registry 

by no later than 5.00pm (Adelaide time) on Monday 30 November 2020. To facilitate this 

process the Company has implemented a BPay facility for option holders to access in order to 

exercise their Options. 

2. Sell all or a portion of your Options on market 

If you do not wish to exercise your Options, you may wish to consider selling your Options on 

the ASX. Your Options are currently trading on the ASX under the ASX code: ADNOB. The 

closing price for the Options on 27 October 2020 was $0.13. The Options will cease trading on 

the ASX on Tuesday 24 November 2020. 

3. Do nothing and allow your Options to lapse 

If you do not take any action to exercise your Options prior to 5.00pm (Adelaide time) on 

Monday 30 November 2020, the Options will expire and your right to purchase shares at 

$0.012 will lapse. 

In accordance with the ASX Listing Rules the Company advises the following: 

• The number of Options you held at the close of business on 27 October 2020 is set out in the 

enclosed personalised Options Expiry Notice. 

• Each Option entitles the holder to, on exercise, one fully paid ordinary share in the Company. 

If all current Options are exercised, 313,186,465 fully paid ordinary shares would be issued. 

• The exercise price of the Options is $0.012 per option. 



• The due date for payment of the exercise price is by 5.00pm (Adelaide time) on Monday 30 

November 2020. 

• If cleared funds are not received by 5pm (Adelaide time) on Monday 30 November 2020 then 

your Options will expire with no value and no further entitlement will exist. 

• Official quotation of the Company’s Options on the ASX will cease at the close of trading on 

Tuesday 24 November 2020. 

• There is no underwriting agreement in place for the exercise of the Options. 

• The latest available market price of the Company’s shares prior to the date of this notice was 

$0.14 at the close of trading on 27 October 2020. 

• The highest and lowest market prices of the Company’s shares traded in the past three months 

immediately before close of business on 27 October 2020 were: 

Highest: $0.185  on 29 September 2020 

Lowest:  $0.044  on 2 September 2020 

 

Key Dates 

• Tuesday 24 November 2020 – Options cease trading on ASX. 

• Monday 30 November 2020 – Options expiry date. 

The enclosed personalised Option Expiry Notice and your cleared funds must be received by the 

Company’s share registry by no later than 5.00pm (Adelaide time) on Monday 30 November 2020. 

Payment can be made by BPay with instructions shown in the enclosed form. The BPay facility will be 

available from 30 October 2020 through to the expiry of Options on 30 November 2020. 

 

Further Information 

If you are unsure whether to exercise your Options you should contact your stockbroker, financial 

advisor or other professional advisor. 

If you require help or more information on how to exercise your Options, please contact the Company 

on 08 8271 0600 (within Australia) or +61 8 8271 0600 (outside Australia) or email 

admin@andromet.com.au 

 

Yours sincerely 

 

Nick Harding 

Executive Director and Company Secretary 






