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DISCLAIMER

This presentation has been prepared by Adacel Technologies Limited ACN 079 672 281 (Adacel or the Company). The information contained in this presentation is current at the date of this presentation.
The information is a summary overview of the current activities of the Company and does not purport to be all inclusive or to contain all the information that a prospective investor may require in evaluating a
possible investment. It is to be read in conjunction with the Company’s disclosures lodged with the Australian Securities Exchange, including the Company’s Appendix 4E for the financial year ended 30
June 2020 lodged with the Australian Securities Exchange on 16 August 2020. The material contained in this presentation is not, and should not be considered as, financial product or investment advice.
This presentation is not (and nothing in it should be construed as) an offer, invitation, solicitation or recommendation with respect to the subscription for, purchase or sale of any security in any jurisdiction.

This presentation is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor
which need to be considered, with or without professional advice, when deciding whether or not an investment is appropriate. This presentation contains information as to past performance of the Company
for illustrative purposes only, and is not — and should not be relied upon as — an indication of future performance of the Company.

To the maximum extent permitted by law, Adacel makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of any information contained in this document. To
the maximum extent permitted by law, Adacel will have no liability (including liability to any person by reason of negligence or negligent misrepresentation) for any statements, opinions or information
(express or implied), arising out of, contained in or derived from, or for any omissions from this document.

Forward looking statements

This document contains certain “forward-looking statements”. The words “anticipate”, “believe”, “expect”, “project”, “forecast’, “estimate”, “outlook”, “upside”, “likely”, “intend”, “should”, “could”, “may”, “target”,
“plan” and other similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance, including Adacel’s financial
outlook, are also forward-looking statements, as are statements regarding Adacel’s plans and strategies and the development of the market. Such forward-looking statements are not guarantees of future
performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of Adacel, which may cause actual results to differ materially from those expressed
or implied in such statements. Adacel cannot give any assurance or guarantee that the assumptions upon which management based its forward-looking statements will prove to be correct or exhaustive, or
that Adacel’s business and operations will not be affected by other factors not currently foreseeable by management or beyond its control. Such forward-looking statements only speak as at the date of this
document and Adacel assumes no obligation to update such information.

Non-IFRS information

This presentation includes certain financial measures that are not recognised under Australian Accounting Standards (AAS) or International Financial Reporting Standards (IFRS). Such non-IFRS financial
measures do not have a standardised meaning prescribed by AAS or IFRS and may not be comparable to similarly titled measures presented by other entities, and should not be construed as an alternative
to other financial measures determined in accordance with AAS or IFRS. Recipients are cautioned not to place undue reliance on any non-IFRS financial measures included in this presentation. The non-
IFRS information has not been subject to audit or review by Adacel’s external auditor.

All references to dollars are to Australian currency unless otherwise stated.
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STEADY BUSINESS IN UNGERTAIN TIMES

COVID-19 Global Pandemic

« Overall, our business remains steady as we execute on current
contractual obligations while pursuing, and winning, new business

« No material impact on Adacel’s financials for FY2021
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CURRENT BUSINESS OVERVIEW
SERVICES SEGMENT

ATOP in line with budget
« We expect revenues from our ATOP program (FAA Advanced
Technologies & Oceanic Procedures) to be in-line with the prior
year

US Military Contracts
 Revenues from our US Military contracts are expected to be in-
line with budget

« FAATraining Program
« We are on track to execute the FAA training program in FY2021
as originally budgeted
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CURRENT BUSINESS OVERVIEW

SYSTEMS SEGMENT

« New orders North America:

At the end of FY2019 we sighed an order valued at close to US$3 million
to deliver 63 ACS units (mobile simulation units) to the US Army

Over 20% of the units have been delivered and we expect to complete
the project by the end January

* Incremental orders from ongoing programs:

Our long-standing customer, DTI/DSNA, has requested additional

functionality related to the Cuadeloupe Project, extending the project
timeline beyond 30 June 2021

New order valued at almost US$TM
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FY 2021 OUTLOOK

Based on year-to-date results and current forecasts for the
balance of FY2021, we anticipate to deliver profit before tax of
between $6.5 million and $7.0 million.

The guidance reflects the following:

« Our combined backlog and high-probability contracts
representing approximately over 80% of forecast revenues for
the year

* Delivery of remaining ACS units to the US Army

« Extension of our Guadeloupe ATM project, including almost
$1IM of new orders received in the first four months of FY2021




CONTACT US
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Adacel Systems, Inc Adacel, Inc
9677 Tradeport Drive 895 De La Gauchetiere West
Orlando, Florida 32827 Suite 300
USA P.O. Box 48

Montréal, Québec H3B 4Gl
Tel: +1(407) 5811560 Canada

Fax: +1(407) 5811581

Tel: +1 (514) 636 6365
Fax: +1 (514) 636 2326

Adacel Technologies, LTD

29/3 Westside Avenue
Port Melbourne, Vic, 3207
Australia

Tel.: +61 (3) 8530 7777
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