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HomeCo Daily Needs REIT provides the attached Marsden Park Shopping Centre Acquisition Investor 
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About HomeCo Daily Needs REIT 

HomeCo Daily Needs REIT is an Australian Real Estate Investment Trust listed on the ASX with a mandate to 
invest in convenience-based assets across the target sub-sectors of Neighbourhood Retail, Large Format 
Retail and Health & Services. HomeCo Daily Needs REIT aims to provide unitholders with consistent and 
growing distributions. 
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Disclaimer

This presentation (Presentation) has been prepared by HMC Funds Management Limited (ACN 106 078 635, AFSL 237 257) (Responsible Entity) as responsible entity of 

HomeCo Daily Needs REIT (ARSN 645 086 620). 

Summary information 

This Presentation contains summary information about the current activities of HomeCo Daily Needs REIT and its subsidiaries as at the date of this Presentation. The information in 

this Presentation is of a general nature and does not purport to be complete. This Presentation does not purport to contain all the information that an investor should consider when 

making an investment decision nor does it contain all the information which would be required in a product disclosure statement or prospectus prepared in accordance with the 

requirements of the Corporations Act 2001 (Cth). This Presentation is subject to change without notice and the Responsible Entity and HomeCo Daily Needs REIT may in their 

absolute discretion, but without being under any obligation to do so, update or supplement the information in this Presentation. Certain market and industry data used in connection 

with this Presentation may have been obtained from research, surveys or studies conducted by third parties, including industry or general publications. None of the Responsible 

Entity, HomeCo Daily Needs REIT or their respective representatives have independently verified any such market or industry data provided by third parties or industry or general 

publications. The information in this presentation should be read in conjunction with HomeCo Daily Needs REIT's other periodic and continuous disclosure announcements lodged 

with the Australian Securities Exchange, which are available at www.asx.com.au. To the maximum extent permitted by law, the Responsible Entity, HomeCo Daily Needs REIT and 

their respective subsidiaries, affiliates, related bodies corporates, officers, employees, partners, agents and advisers make no representation or warranty (express or implied) as to 

the currency, accuracy, reliability, reasonableness or completeness of the information in this Presentation and disclaim all responsibility and liability for the information (including 

without limitation, liability for negligence).

Past Performance 

Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance or 

reasonableness of any forward looking statements, forecast financial information or other forecast. Actual results could differ materially from those referred to in the Presentation. 

Forward Looking Statements 

This Presentation contains certain “forward looking statements”. Forward looking statements can generally be identified by the use of forward looking words such as, “expect”, 

“anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “est imate”, “target” “outlook”, “guidance”, “continue” and other similar 

expressions and include, but are not limited to, indications of, or guidance or outlook on, future earnings or financial position or performance of HomeCo Daily Needs REIT. The 

forward looking statements contained in this Presentation are not guarantees or predictions of future performance and involve known and unknown risks and uncertainties and other 

factors, many of which are beyond the control of the Responsible Entity or HomeCo Daily Needs REIT, and may involve significant elements of subjective judgement and 

assumptions as to future events which may or may not be correct. Neither the Responsible Entity, HomeCo Daily Needs REIT, nor any other person, gives any representation, 

assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking statements in this presentation will actually occur. There can be no assurance 

that actual outcomes will not differ materially from these forward looking statements. A number of important factors could cause actual results or performance to differ materially from 

the forward looking statements. The forward looking statements are based on information available to the Responsible Entity and HomeCo Daily Needs REIT as at the date of this 

Presentation. To the maximum extent permitted by law, the Responsible Entity and its directors, officers, partners, employees, advisers, agents and intermediaries disclaim any 

obligation or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions. 

Except as required by law or regulation (including the ASX Listing Rules), the Responsible Entity undertakes no obligation to provide any additional or updated information whether 

as a result of new information, future events or results or otherwise. Indications of, and guidance or outlook on, future earnings or financial position or performance are also forward 

looking statements.
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Daily Needs REIT—Trading update
96% unadjusted cash collection in Oct-20 with Nov-20 on track to collect closer to 98–99%

Daily Needs REIT Trading update Daily Needs REIT unadjusted cash collection of contracted rent 

▪ Foot traffic: 19% like-for-like increase in Oct-20 versus pcp

▪ Anchor sales: Woolworths and Coles supermarket 

comparable sales growth across the HomeCo Daily Needs 

REIT portfolio in Q1 of 37% driven by relatively new asset 

portfolio with metro skew

▪ Acquisition: HomeCo Daily Needs REIT has entered into a 

binding contract to acquire a Marsden Park Shopping 

Centre for $48 million (refer overleaf)

▪ Debt facility upsize: Debt facility is on track to be upsized 

from $400 million to $500 million and post-acquisition the 

HomeCo Daily Needs REIT would have liquidity of $215m to 

execute on developments and further acquisitions

Unadjusted cash collection continues to improve with 

Oct-20 at 96% and Nov-20 already at 94% and on track to 

collect closer to 98–99%

95.0% 95.0%
93.7%

96.0%

93.6%

Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 (as at
17-Nov-20)

98–99%
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Marsden Park Shopping Centre acquisition
HomeCo Daily Needs REIT has entered into a binding contract to acquire Marsden Park 

Shopping Centre

Acquisition 

status

▪ HomeCo Daily Needs REIT has entered into a 

binding contract to acquire Marsden Park Shopping 

Centre

▪ Settlement expected on 30-Nov-20

Description
▪ Coles-anchored Metro Queensland convenience 

asset

Purchase price
▪ $48 million representing a 6.75% cap rate

▪ Acquisition will be fully debt funded

WALE ▪ 8 years

Site coverage
▪ 14% site coverage

▪ 5.8 ha land holding

Car spaces ▪ 530

53%

25%

22%

Neighbourhood (Non-specialty)

Neighbourhood (Specialty)

Health & Services

Tenant mix Tenancy plan
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5.95%

6.75%

Portfolio cap rate Acquisition cap rate

Financial impacts of transaction
Acquisition will be fully debt funded and result in FY21 forecast FFO accretion of 4.5% and 

gearing post-transaction of 30.8%

Financial impacts

18.8

19.7

Current Post-transaction

FY21 FFO accretion Gearing Portfolio cap rate

26.2%

30.8%

Current Post-transaction

4.5% FY21 forecast FFO 

accretion

Acquisition will be fully debt 

funded

Acquisition cap rate of 6.75% is 

expected to increase portfolio 

cap rate from 5.95% to 5.99%
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Further Information

Contacts

Investors

Will McMicking
Chief Financial Officer
+61 451 634 991 
william.mcmicking@home-co.com.au

Tom Kohlen
Investor Relations Executive
+61 419 953 526
tom.kohlen@home-co.com.au

Media

John Frey
GRACosway
+61 411 361 361 
jfrey@gracosway.com.au

This presentation is authorised for release by the Board of the Responsible Entity




