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Important information

This document has been prepared by Stanmore Coal 
Limited (“Stanmore Coal”) for the purpose of providing a 
company and technical overview to interested 
analysts/investors. None of Stanmore Coal, nor any of its 
related bodies corporate, their respective directors, 
partners, employees or advisers or any other person 
(“Relevant Parties”) makes any representations or 
warranty to, or takes responsibility for, the accuracy, 
reliability or completeness of the information contained 
in this document, to the recipient of this document 
(“Recipient”), and nothing contained in it is, or may be 
relied upon as, a promise or representation, whether as 
to the past or future. 

The information in this document does not purport to be 
complete nor does it contain all the information that 
would be required in a disclosure statement or 
prospectus prepared in accordance with the 
Corporations Act 2001 (Commonwealth). It should be 
read in conjunction with Stanmore’s other periodic and 
continuous disclosure announcements lodged with the 
Australian Securities Exchange, which are available at 
www.asx.com.au. 

This document is not a recommendation to acquire 
Stanmore Coal shares and has been prepared without 
taking into account the objectives, financial situation or 
needs of individuals. Before making an investment 
decision prospective investors should consider the 
appropriateness of the information having regard to 
their own objectives, financial situation and needs and 
seek appropriate advice, including financial, legal and 
taxation advice appropriate to their jurisdiction. Except 

to the extent prohibited by law, the Relevant Parties 
disclaim all liability that may otherwise arise due to any 
of this information being inaccurate or incomplete. By 
obtaining this document, the Recipient releases the 
Relevant Parties from liability to the Recipient for any 
loss or damage that it may suffer or incur arising directly 
or indirectly out of or in connection with any use of or 
reliance on any of this information, whether such liability 
arises in contract, tort (including negligence) or 
otherwise.

This document contains certain “forward-looking 
statements”. The words “forecast”, “estimate”, “like”, 
“anticipate”, “project”, “opinion”, “should”, “could”, 
“may”, “target” and other similar expressions are 
intended to identify forward looking statements. 
Indications of, and guidance on, future earnings and 
financial position and performance are also forward-
looking statements. You are cautioned not to place 
undue reliance on forward looking statements.

Although due care and attention has been used in the 
preparation of forward looking statements, such 
statements, opinions and estimates are based on 
assumptions and contingencies that are subject to 
change without notice, as are statements about market 
and industry trends, which are based on interpretations 
of current market conditions. Forward looking 
statements including projections, guidance on future 
earnings and estimates are provided as a general guide 
only and should not be relied upon as an indication or 
guarantee of future performance. 

Recipients of the document must make their own 
independent investigations, consideration and 
evaluation. By accepting this document, the Recipient 
agrees that if it proceeds further with its investigations, 
consideration or evaluation of investing in the company 
it will make and rely solely upon its own investigations 
and inquiries and will not in any way rely upon this 
document.

This document is not and should not be considered to 
form any offer or an invitation to acquire Stanmore Coal 
shares or any other financial products, and neither this 
document nor any of its contents will form the basis of 
any contract or commitment. In particular, this 
document does not constitute any part of any offer to 
sell, or the solicitation of an offer to buy, any securities in 
the United States or to, or for the account or benefit of 
any “US person” as defined in Regulation S under the US 
Securities Act of 1993 (“Securities Act”). Stanmore Coal 
shares have not been, and will not be, registered under 
the Securities Act or the securities laws of any state or 
other jurisdiction of the United States, and may not be 
offered or sold in the United States or to any US person 
without being so registered or pursuant to an exemption 
from registration.
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Record Safety Performance
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Safety performance at record lows for Stanmore and better than industry average:

• No lost time injuries (>890,000 hours)

• Lost Time Injury Frequency Rate1 (LTIFR) of 0.0

• Total Recordable Injury Rate1 (TRIFR) of 3.4
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1 Rolling 12-month measure (per million hours) to October 2020
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Operational & Financial Performance
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Key financial measures ($M)

Underlying EBITDA 87.5 154.9

Net profit after tax 34.9 91.6 

Net cash / (debt) 32.2 90.5

Net Assets

Margins & unit costs

168.6 157.1

Saleable coal produced (Kt) 2,390 2,390

Average sales price (A$/t) 159.5 173.8

Unit cost per tonne (A$/t) 119.7 104.7

Margin (A$/t) 39.8 69.1
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Progressing Approvals for Future Operations
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2 Based on no material objections arising during public notification processes 

or any matters requiring Land Court determination

UPDATE 

PICTURE

Isaac Downs

• Bankable Feasibility Study confirms attractive investment 
proposition

• Supplementary EIS finalised and EA/Mining Lease 
processes advanced

• Construction and mining expected to commence in the 
second half of CY20212

• EA for bulk sample operations approved

Funding in place

• Replaced financial assurance for rehabilitation obligations 
with transfer to Financial Provisioning Scheme

• Concluded US$40M debt facility with GEAR, providing 
financial security
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Outlook and Guidance
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• Continued price weakness due to COVID-19 impacts 
on global demand coupled with Chinese import 
restrictions

• Large proportion of sales are contracted to long-
standing customers which mitigates spot prices risk 
exposure and demand volatility

• Improving trend in coal price futures driven by the 
recent and expected future recovery in global steel 
production 
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1Source: Platts & globalCOAL

2Source: Platts data as at 17th Nov 2020


