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€04 page 172 15 July 2001

Form 604

Corporations Act 20(1
Section 671B

Notice of change of interests of substantial holder

To Company Mame/ Scheme SmartPay Holdings Limited

ACN/ARSN

1. Details of substantial holder(1)

Name Milford Asset Management Limited
ACN/ARSN (if applicable) N/A

There was & change in the interests of the

substartial helder on 2571142020
The previcus notice was given to the company on 13 70172020
The previous notice was dated 13 /01 £ 2020

2. Previous and prasent voting power

The total number of votes attached to all the veting shares in the company or veting interests in the scherme that the substantial holder or an associate (2) had a relevant interest (3)
inwhen last required, and when now required, to give a substantial helding netice to the company or scheme, are as follows:

Class of securities {4} Previous notice Fresent notice
Perscn's voles Voting power (5 Persen's voles Voling power (5)
Fully paid ordinary shares 17,238,131 9921 %' 23,702,645 1 1 075%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, & relevant interest of the substantial holder or an asscciate in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial helding netice to the company or scheme are &s follows:

Date of Ferscn whose Nature of Consideration Class and Fersen's votes
change relevant interest change (6) giveninrelation number of affected
changed to change (7} seclrities
affected
See below

4. Present relevant interests

Particulars of each relevant interest of the substantial holder In voting securities after the change are as follows:

Holder of Registered Persen entitled Mature of Class and Persen's votes
relevant holder of to be registered relevant number of
interast securities as helder (8) interest () securities

Veresenmes | NNC Custodian 23,702,645 Ordinary Shares
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (3) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACNJARSN (if applicable) Nature of association
N/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Milford Asset Management Limited|Level 28, 48 Shortland St, Auckland 1140

|
Signature
print name  Zach Kenworthy capacty  Operations Associate
sign here %/é 9[ date 26/ 11 1 2020
DIRECTIONS
M If there are a number of substantial holders with similar or related relevant interests feg. a corporation and its related corporations, or the manager and trustee of an

equity trust), the names could ae included in an annexure to the form. If the relevant interests of a group of persans are essentially similar, they may be referred to
thrgughout the form as a specifically namead gioup if the membership of each group, with the names and addiesses of mambers is claarly set out in paragraph 6 of the
form.

{2) See the definition of "associate” in section 9 of the Corporations Act 2001.

3 See the definition of "relevant interest” in sections 808 and §71B(7) of the Corporations Act 2001,

) The voting shares of a company constitute one class unless divided into separate classes.
{8 The person's voteg divided by the 1otal votes in the body corporate or scheme multiplied by 100.
) Include details of:
(@) any relevant agreement ar other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of any

document setting out the terms of any relevant agreemeant, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a w ritten statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates {indicating clearly the paricular securities to w hich the qualification applies).

See the definition of "relavant agreamant” in section 9 of the Corporations Act 2001.

N Details of the cansideration must include any and all benefits. money and other, that any person from whom a relevant interest was acquired has. or may. becom’e
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid an behalf of the substantial holder or its associate in relation 1o the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

8 If the substantial holder is unable to determine the identity of the person {ga. if the relevant inferast arises because of an optionywrite "unknow n'.

@) Give details, if appropriate, of the present association and any change in that association since the last substantial holding natice.
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TransactionD

ate
24/11/2020 PC
23/11/2020 PC
5/11/2020 SL
14/10/2020 PC
14/10/2020 PC
3/09/2020 PC
28/07/2020 SL
9/07/2020 SL
8/07/2020 SL
2/07/2020 SL
1/07/2020 SL
1/07/2020 sL
29/06/2020 SL
26/06/2020 SL
26/06/2020 SL
23/06/2020 sL
23/06/2020 PC
19/06/2020 SL
17/06/2020 SL
16/06/2020 SL
13/01/2020 PC
13/01/2020 PC
13/01/2020 PC
10/01/2020 PC
10/01/2020 PC
9/01/2020 PC

Type

Units

725,136
400,000
-250,000
146,431
992,428
9,878
-29,210
40,192
-7,554
37,952
17,886
-940,000
-20,000
14,754
-144,900
40,000
40,000
26,649
6,011
-4,629
212,913
407,194
96,937
156,748
299,778
15,000

Fax from Milford Asset Management Fax: 099214709

Amount

500,343.84
260,000.00
~150,000.00
87,858.60
595,456.80
5,816.17
-19,033.24
25,602.30
-4,759.02
-23,845.24
11,223.47
-627,920.00
~13,600.00
19,590.10
-100,096.92
-26,100.00
24,488.00
13,857.48
-3,245.94
-2,499.66
114,973.02
219,884.76
50,407.24
80,725.22
154,385.67
7,575.00

Cash Amt

501,344.53
260,520.00
~150,000.00
88,034.32
596,647.71
5,828.96
-19,022.77
25588.22
-4,756.40
-23,835.70
11,217.30
-626,036.24
-13,600.00
-9,584.82
-99,796.63
-26,100.00
24,536.98
13,849.86
-3,244.64
-2,498.28
115,317.94
220,544.41
50,434.96
80,886.67
154,694.44
7,590.15
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